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TRUST DEED

THIS TRUST DEED, made this
OMAS ¢, and DARCIE

JAMES A,

as Beneﬁciary,

OL!MQ qué -

February

2.husband

WITNESSETH:

Grantor irrevocably grants, bargains, sells and
ath County, Oregon,

Lot 4, Block 1, TRACT 1o, 1099, ROLLING n1LIg,

conveys to trustee
described as:

in trust, with power of sale, the property

according to the official plat thareof

on file in the office of the County Clerk of Klamath County, Oregon.

todether with all and singular the tenements, hereditaments and appurtenances and al] other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said rea] estate,
FOR THE PURPOSE OF SECURING
ELEVEN THOUSAND AND NO/100

sum of

not sooner paid, to be due and payable ...

PERFORMANCE of each agreement of grantor herein contained and payment of the

, With interest thereon according to the terms of a Promissory
rantor, the Iin_q[ Payment of principal and interest hereof, it

The date of maturity of the deb¢ secu‘n-e»d‘ ‘b'ynt'his instrument“:;s the date,

becomes due and payable.
The above described real Property is not currently

To protect the security of this trus¢ deed, grantor adrees:
1. To protect,

not to commit or permit any waste of said property.

mptly and in

and pay when dye all costs incurred therefor,

. To comply with afl laws,

tions and restrictions allecting said property; it the be

join in executing =uch linancing statements” pursuant ¢,

cial Code as the beneliciary may require and

Proper public office or oflices, as well as the cost

by liting ollicers or searching agencies as may be
beneticiary.

4. To provide and continuously maintain insurance

such other hazards as the ﬂe eAiciar

an amount not less than S 7 I

companies acceptable

the beneliciary may procure the same at grantor's
collected under any tire or other insurance policy

may determine, or at opt

act done pursuant to such notice.

To keep said premises free from construction L'ens and o pay all
may be levied or assessed upon or
such taxes, assessments and other
d promptly deliver receipts therefor
to beneliciary; should the geantor fail to make payment of ANy taxes, assess-
liens or other charges” payable by grantor, either
which (o

at_its option, make payment thereot,

and the amount so paid, with interest at the rate set forth in the note secured
together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become 2 part ol the debt secured by this
i of any of the
as alforesaid, the prop-
Arantor, shall he hound (o the
obligation herein
wvith-
out notice, and the nonpayment thereot shall, at the option of the bvm-lwi.'ny.
render all sums secured by this truse deed imlm‘din(oly due and payable and

taxes, ns’sessments and other charges that
against said property befor
charges become past due o,

ments, insurance preiums, X “h
by direct payment or by_prm'ulmg bt-nrltcmry
make such payment, heneliciary may,

with funds with

hereby,

trust deed, without waiver of any rights arising from breach
covenants hereot and for such payments, wth interest
erty hereinbefore described, as well as the
same extent that they are bound for the payment ol the
described, and ali such payments shall be immedintely dus and payable

constitute a breach of this trust deed.
. To pay all costs, fees
of title search as well as the
in connection with or in enfor
tees actually incurred. i
ny action or

, to pay all costs and exp

ticiary's or frustee’s attorney’s fees: the
y's fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the evenr of an appeal {rom any Judgment or
Y i v such sum as the an.
as the benvehiciary's or trustee’s artor.

amount of

decree of the trial court, grantor lurther
pellate court shall adjudge reasonable
nev's fees on such appeal,

It is mutually agreed that:

agrees to

« In the event that Ay portion or all of suid property shall be taken
under the right of eminent domain or condemnation, beneliciary shall have the
right, it it so elects, to require that all or any portion of the monies pagable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
i beneficiary and
applied by it first upon any reasonable costs and expenses and attorney”s fees,
both in the trial and appellate courts, necessarily paid or incusred by bene.
the indebtedness
its own CYPCNse, (o take such actions
NS4 35

tncurred by grantor in such proceedings, shall be paid to

liciary in such proceedings, and the balance applied upon
secured hereby: and Lrantor agrees, ar
and execute such instruments as shall be necessary in obtaining suck
pensatiorn, pmmp(ly. upon beneliciary's request,

0 time upon wrirten request of bene-.

and the note for
endorsement (in case of tull reconveyances, for cancellation), without allecting
the liability of any person for the Payment of the indebtedness, trustee may

ficiary, es and presentation of this deed

: Preserve and maintain said Property in good condition
and repair; not 1o remove or dernolish any building or improvement thereon;

good and workmanlike
hich may be constructed, damaged or

ordinances, redulations, covenants, condi-

50 requests, to
Unilorm Commer-
to pay for filing same in the
ol all lien searches made
deemed desirable by the

on the buildings

now or hereafter erected on the said premises against loss or damage by fire
Y may from time to time require, in
i el » Written in
1o the beneliciary, with loss payable (o the latter; afl
policies of insurance chall be delivered to the beneliciary as $00n as insured;
il the grantor shalt fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
rion of ‘any policy of insurance now or herealter placed on said buildings,
The amount
applied by benefi-

ciary upon any indebtedness secured hereby and in such order as beneliciary
of beneliciary the entire amount s0 collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder of invalidate any

rust including the cost
xpenses of the frustee incurred
and trustee’s and attorney’s

proceeding burporting (o
beneliciary or trustee; and in any suit,
ary or trustee may appear, includ:p;!

used for agricultural, ti

(a) consent
granting any
subordination

to the making of any
easement or creating
or other agreement a
econvey, without warranty any part of the property, The
any recon ance may be described as the “person or persons
legally entitlod thereto,” and the recitals there'n of any matters or faces shall
be conclusive proof of the truthlulness theceot, Trustee's fees for any ol the

services mentioned in this paragiaph shall be not Je than $5.

. 10. Upon any detaule by grantor hervunder, Iu,-m-licizny iy at any
time withour natice, either in persan, by agent or by a receiver to he ap.
pointed by a court, and without regard to the adequacy of any security
the indebtedness hereby secured, enter upon and take possession” of said prop-
erty or any part thereol, in ity own name sue or otherwise collect the rents,
ofits, including those past due and unpaid, and anply the same,
it lection, including reasonable attor.
d hereby, and in such order as bene-

d property; (b) join in
; (c) join in any
e lien or charge

1I. The entering upon and taking Possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or Compensation or awards for any taking or damage of the
property, and the application or release thereot as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
Pursuant to such notjce.

12. Upon default by Arantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare alf eby immcdiah-ly due and payable, In such an

election may proceed fo foreclose this truse deed
in equity as a mortgage or direct the (rustee o foreclose this trust deed by
advertisement and sale, [n the latter event the beneticiary or the trustee shall
execute and cause to Le recarded his writton notice of default and his clection
to sell the said described real property to satisfy the obligations secured
hereby, whereupon :he trustee shall fix the time and place of sale, give notize
thereo! aw then requited by Jlaw and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary clece to foreclase by advertisement and sale
then after delauit at any time prior to live days before the date set by the
trustee for the trustee’s sale, the Arantor or ather Person 3o privileged Ly
ORS 86.760, may pay to the beneticiary or his Successors in interest, respec-
i i ount then due under the terms of the trust deed and the
hereby (including costs and expenses actually incurred in
ol the obligation and {rustee’s and altorney’s fees not ex.
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no detault oceurred, and thereby cure
the delault, in which event all foreclosyre proceedings shall be dismissed by
the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The sell said property either
in one parcel or in separate parcels an the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee

i er its deed in form as required by law conveying
i covenant or warranty, express or im.
conclusive proof
e trustee, but including
may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee

pply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the tompensation and a reasonable charge by trustee’s
attarney, (2) o the obligation sevured by the trose deed, (7)) ta all persons
having revorded lions subsequent ro the interest of the frustoe 5y the fruse
deed av their mfcrests gy ArBear an the order of thea prastity and (¥) the
surplus, il any, to the grantor of tr his auccesnor in interese entitled o auch
surplus,

16. For any reason
time appoint a successGr or
successor frustee a

permitted by luw beneticiary may from time to
ruslee named Rerein or to any
i , and without
cith all title,
powers and i » or appointed
hereunder. Each such ap, - ! be made by written
instrument executed by v, e 10 this trust deed
and s place of TOWed, wRask 2 e ke office of the County
Clerk e Rocveder o8 he cvuniv o X the property s situated,
all be comclusive FENE D8 proger azp el of the successor Trustee,
i7. Trustee ACepLs this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which Arantor, beneliciary or trustece
shall be a party unless such action or proceeding is brought by trustee.

+ the United §

who is an active member of the Oregon State Bar, a bank, trust company

egon or the United States, o title insurance company avthorized 1o insure title 1o reql
tates or any agency thereof, or an esciow agent licensed under ORS 695,505 1o 696.585.




* IMPORTANT NOTICE: Delete, by lining out, whichever wa

scribed note and this trust deed are:

s (see Important Notice below
x&xxxx&xzxxx%&xx&%

rranty (o) or {b} is

not applicable; if warranty (a) is appiicable and the beneficiary is a creditor
as such word s defined in the Tru!h-in-lending Act and Regulation Z,

benefi:iary MusT comply with the Act
disclosures; for this pPurpose, j H
the purchase of a dwelling,

if this instrument is NOT to be g first lien, or is not to fing
of a dwelling yse Stevens-Ness Form No, 1306, or equivale,
with the Act js not required, disregard this notice.

{1f the signer of the above is o corporation,
use the form of acknowledgmeny oppasite.)

STATE oF SEBE8X, COLORADO

County of .
Februa

Personally appeared the above nuned

THOMAS, C.  MTLLER and DARCIE R,

AILLER, husband and wife

"zicknowledged the foregoing instru-
61 < Voluntary act and deed.
‘.“'(; {ore me:

SRR .. - . s
Tat? _1V4UQiZ§&£404%4ifzj/

sete
Nptary Public for Sregon i yred) |
Celotg d

My commission expiresg: yc]d/uaﬁi/7fda
Py

ess Form No, 1305 or equivalent;
nce the purchase
nt. i compliance

IORS 93.490)

STATE OF OREGON, County of . . o) ss,
. S .19
Personally appeoared S evi L ... and
L S L -who, each being first
duly sworn, did say that the former is the. .
president and that the latter is the
secretary of

4 corporation, and that the seal altixed to the foregoing instrument js the
corporate seal of safd Corporation and that the instrument was signed and
sealed in behalt of said corporation by authority of jts board of directors;

and each of them acknowledged said instrument to be its voluntary act
and deed,

Before me:

Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

v J

REQUEST FOR RyiL RECONVEYANCE

To be used only when obligations have been poid.
,» Trustee

The undersigned is the legal owner ang holder of any indebtedness secured by the foregoing truse deed. All syms secured by said
trust deed have been tully paid and satistied, You hereby are directed, on Payment to you of any sums owing to You under the terms of
said trust deed Or pursuant to statute, to cancel all evidences of indebtedness secure (which are delivered to you
herewith together with said trust deed) and ¢o reconvey, without warranty, designated by the terms of said trust deed the
estate now held by you under the sarme, Mail reconveyar
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TRUST DEED

(FORM No. 881.1}

STEVENS-NESS LAW pus, <o., PORTLAND, ORL,

Thomas (. Miller & Darcie R,

was received for_record on,
._\(j{‘.‘a)' of 7 1‘""“,33; e, 19
RN o'clock b M., and recorded

SPACE RESERVED el/volume No. L

FOR LD or as document/{ee/!ile/
instrument/micmﬁlm No. .. ’r)-)”‘ s
Record of Mortgages of said County.
Witness my

Beneficiary |!
\“_' V\\__—\—“\_‘.M . .o -
AFTER RECORDING RETURN TO Coun:‘x araxed.

COMPANY, TNC. AR, Ly i
MOUNTAIN TITLE MP Y, W / \% '
By /:/;“‘f oty AL o .\ ;D_c‘puly

RECORDER'S Use
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