tRuUsST DEED Vo\.[\_/!g‘j chej,_____-

mxsmusmsm.mademss..7.t?.‘.dayof ......................._ﬁwr.\..........‘...........19‘.8‘4...between
ammshcm@mdmmmcam usbandandmfe
.........................................................................usgmmor.Wi\\'\amSisemore.ustrustee.and
KLAMATH FIRST FEDERAL gAVINGS AND LOAN ASSOC\ATION. a corporation organized and existing under the laws of the
United States. as beneficiary:

WKTNESSETH:

The grantor '\rrevocably granis, pargains. solls and conveys to the trustee, in trust, with power of sale, the proper\y in

. Klamath . County. QOregon. _described as:

is trust deed and the note be
r_/ be assum nother party - in the event of X t signment
EZor assum the entire d balance shall become immedi able.

which said described real property is not currently used for agr'\cu\’tura\, fimber of grazing purposes:

together with all and gingular the appuri(mnnces‘ tenemonts, horoditaments: ronts, 1sUCS: profits. water riahts. casements OF privileges now Of
hereafter belonging o derived from 0F i anywise apper!a'm'mq to the above doscribed premises. and all plumbing. lighting. heating. venti-
\ating. a'\r-condiﬁoninq‘ rofrigerating. watering and irrigation apparatus, 0qu'|prm;nf and fixtures together with all awninds: venetian blinds, floc?
covering 10 plece such as wall-to-wall carpeting and linoleum. shades and builtin appliancos now of horeafter instakied in ©oF wsed 0 connection
with the auove described premises. including Al interest therein which the grantor has of maY heraafter a:au'm:- for tha puTBOS] of secufing
porfoirr}nnre of actitoh nqromz\cn! of the grantol herein contained and the paymant of the sum © THOUS HUNDRED D

{ oL Bt
ir 200.00 Dollars, with interest thercon according 1o the terms of o promissory Nglmocvcn
ad

herewith, payable o the

date
o by the grantor. pr'mc'\pa\ and interest being paynb\u in monthly instaliments of § 229. commencing

deed ghall further sccure_the payment of such additional money, acquisition of the propeety by the penefielary after defanlty any bakanee rematning 0 the
d herenfter hy the peneficiary to the grantor or otherd restre account pall be credited {0 the indebtedness. 1foany :\n\\mr\m\ fesene account

g roperty, ns WAy L ‘V\dl‘ml‘d y for taxed, NSSOSS g, insurance pre 5 and othe! 5 not sufficlent al any

,y this tru 3 ide b time for th of sueh charges a8 ey beenme due, tor shall pay the

no y crel it pnymnnts deficit to y upon demand, and if not paid within ten LE after such demand.,
aid Do any payment o0 one mote and pert \he heneflelary ay ab 18 option add the amaunt © aich defleft 1 e principal of the
neficlary lect abligation seeured hereby.

The grantor here! covenants to and with the trustee Should the grantor {ait to keeP m\?' of the
hereln hat the sald prcm\s\-n and pm\wny conveyrd by i 4 heneficlary may ab its Cout the saune
tree and clear of all encumbranees and that the grantor w for shal draw f i
executors and adminiatrators shall warrant o 4 defend his anl
nga\nnt the claims ot all persons whotnsoever.
fe on wnidd prvmisos and als0 1o
The grantor cuvenums and agrees to pay aald note according to the terins ns in it 1 diservtion it mny dueem pecrasary ot
thereof and, when due, ail Laxes, nssensmenm and othe s levied againat
sald property s keep aaid propert: tree from all ¢ cos havd ¢e rhe grantor further aply with all laws, ardinanced regulationd
cedence over g com s [n course { con g covenants, condition® and a affveting waid pmpvr:_\'; o pay all coats,
or nereafte 8 n 8N emises W n Bl 4 B fees and expenaes © 113 cluding the cost of title Lcarch, A8 well a3
pereot OF t s CONS on is he eedy to T palr 8! 3 : the other coats and X qes of th rustes 'u\uurml in cunnection with of
in enforeing i Nigati and stee’ and attorney’s foes actually incurred;
g . Lo appear in and d° rting 10 affect
W heneficiary to i oy, B e A\ ity he 0 hts of powe « of the bt Jficiary of trusteel and
.o replace nu{ work or mater 8 n costd nuk ses at of eviden® of i ey’
after Wr tten notler from rur, ael n-u\\un:\\x\‘- sam 03 .| r pr
pullding or dmprov ywo here which the nencticiary ur foo mny appe and in any sult brought b
pe]) il Lultdings B Qiity tielary to fareciose this deed, and all anbd snu\s'ﬂnﬂ\ e secured by thi
in good sephir to ¢ 1) g deds
eep all buildings, P 3
remises continuoy 1} The penefieiary wint furnish 12 the grantor o written roquest therefor AR
henc(\ch\ry may from tlne annunl s(x\u-uwm ul peconnt but stinit not be uh\\gmvd ar rvqulr--d to turnish
prhvt\pu sum of the note 0 8 any further sml«:mvnm ol aceonnt.
T companics ncccmnmc 1ot
y of I‘l‘\S\lliﬂncC In correct llnrm and with 1 s mutunily agreed that:
> het !
ace of hfmf“e,’;“ff"“'&? \:ll‘“t:\(t‘:{',\irym,l\(: f:,‘“.ht 1. In vent that any portion or it of said pmpcrt{ shall
e date of any such ottey ot insurnnce. 1 ' minent domain oF condcum:\t\on, the benefic!
ald po ot 80 tendered, the penetlclary may o own b osrey 1a OWN DAL appesr in or
discretion obtain inauran ¢ the benefit ¢ the beneficlary, which insurance or procecdings, of N , ; comprowise or settlement
shall be aon-canceiiabie bY ¢ ator durlng the fail term of the policy thus ng and, i 16 ts, to require thi all or anY
omulncd. -able ns cuo {or suci [ '8 which are in ¢
a 3 »nses and attorney’
That for the purpost of providing reguiarly for the prompt payment of ull Lases, 3 e ~ cedings, sh&
assessments, and gu\crnnwmu\ chiarges Levled of assesseld apainst the above Aeseribed WO~ D ny o ¢ A
perty and {nsurance premum while the Idebitetness Ceeured hereby lg i EReess Wl {06k - * ary }lr\'su
ol the lesser ol the orbplual purehis® VL by the grante? at the Joan Was i ¢ N ured herebys 0
. et lelary’ il apptabs . N ot R * e 1 expense, to take such ncti® a4 exccute such \nstrumenu as shall
mute OF the Benettelaty's oriplinad apiais e of 1 property @t e time the loan X T \ he benel Y
wans made, grantor witl pay o penefielary W addition o Ve ment e pavments of he neccssary 10 obtaining 8Y , promptiy upon the enefleiary’®
principal i futered PAvAis cl a fernw ST ahligatien et herehy request-
on the date nst 3 spest are ayable amonnt et 4 e 8, AL any¥ time and trom thine to time u[mn written ré uest of the bene-
of the 3, paseaduent, e ¢ 5 : avahle with pepeet e ¢ letary, payment of its fees and prusrmnl\on of this deed an
within v suceeeding 12 nunths K [WAL of the an ey e Ay durm-m--m (ln vase of fv cm\\‘uym\cc, or cv\ncr\l:\(\on). W
respect L0 sald property within each sucd hree jrit» white thbe By Peent s 1 Halitlity af any pnymcn( of the \udv\\\m\ncss, the 1
effect s €3 ed and direeted by the b o Reneliciary duall pay wrantor cotxent L omap ot Jint ol aadt prope? Vs
wunts at @ rate nnt foss hiphiest rate :ml‘.mx\m\ to e patl any casemy altnn a4 reatriction thereatny, ey e
n vnsi\nmk accounts mints 3 o 160, W osueh fate by Jess el or othet AR q hits dead 07 the Hen of Charg
A/, F ¢ juterest it shadl be A 4. toterest shall e cvmputed i the aeraae without wareaf . part ot the property. he ntee W
monthiy atanee 10 e aceamt and shiall L pabd wteily 0 the wranter 1y ereditiug ance ity he desct as the sperson of per ally entitied there! X
1 Ahe eatTow aveant e ameant ol the dnterest due, the recitals there ¥ matters Of tacts o v nelusive Yroo! of the
pruthfuiness thereol. Trustee's feed tor any of the fn this pnrunph
ahatl \uaﬂ)ﬂn‘ n
Wmm(m-mmmwnyw|mymu:mlﬂ\Mwhnwmmmnamdnmu|hup.hﬂu . -
safd mnprrl)’, gt any part therenf, fedore the game i 0 neat . 4 ‘\f "“'"”“"“‘ sy
. e ! . | o e N continuanee ol thesre trust
jterest 5 miuns o1 Al drsuranee padicos W il praperti such paye ity af eted By
ments are g vhotue penetielury, & afore ik e prantng Lereby antlorizes 3““, -‘hn\\ et
the henefted any anidt all Luxed, Frene bt ity cliarned Lo bed of ymypustd T a ot grante
uwmﬂsﬂlmm qn the 4 shown by -:mmmu(mwm(mmmM\wlw " re ) o
2 such rents L) profits enrnes
collector of such axes, u«r,\imml.' o clage amd Py e satwe preintums a 1t by the g8 tor
tn the amounts shown et the statements B itted by e earriers oF thelr Tep a { notiee, cither in
resentathies and 10 withdraw the sums Wb ¢ s jesene accotit, celver to be :\ppn“\\«‘\\ Wy ot, and ¥
i any, €8 ablistied o0 that purpose. The § agre » penelielary secnrity tor the tndebtedn Ay secured,
responsiible [or failure 10 hme any lusut : 5 Amagy RIOMNE aald property. or any PaT )
out of B Jufe auy fnsuranes poliey, ant sneliviary y 18 @ A, dnthe the rents, {ssues and profitss
event of 5 ise uml settle ny and o apply Www the s, jess costs andd eapensss of O
shehy fnsuranet peetipts wpan the abbigations weeured By 5 trist deed. I camputing the able :\nnme\"s {ees. noany
amuuint of the fndeiteduess fur uu_\u\cn\ and satls p fulloer upont sule of other as the b\-ng{m“y may dg(c[“\‘u\-.




4. The entering upon and taking posscssion of safd property, the collection
of such rents, fesues and profits or the proceeds of tire and other insurance pol.
icles or compensation or awards for any taking or damage of the property, and
the application or release thereof, as aloresald, shall not cure or waive any de-.
mg‘t, orunouce of default hereunder or invalldate any act done pursuant to
such notice,

8. The grantor shall notify beneficiary In writing of any sale or con-
tract for sale of the ahove described Fmporty and furnish benoficlary on a
form !up&)llled it with such personal fnformation concernlng the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneficlary
a service charge,

6. Time is of the essence of thia instrument and upon default by the
grantor in payment of any indebtedness secured hereh{ or in performance of any
agreement hercunder, the beneficiary may deciare all sums secured hereby im.
mediately due and payable by delivery to the trustee of written notice of defauit
and election to sell the trust property, which notlce trustee shall cause to be
duly filed tor record, Upon delivery of said notice of default and election to sell,
the beneficiary shall deposit with the trustec this trust deed and all promlssory
notes and documents evidencing expenditures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notlce thereof as then
required by law,

7. After default and any time prlior to five days before the date set
by the Trustee for the Trustee's sale, the grantor or other person so
rivllc%cd may pay the entire amount then due under this trust deed and
he obligatlons secured thereby (including costs and expenses actually incurred
in enforcing go g&-sz\s of e obligation and trustce's and attorney's foes
not exceeding S5 260 Ather than such portion of the principal as would
not then be due had 'E‘h‘ efault occurred, and tlu-rc‘l;y. re the_ defauls,.

e amount "pro 1ae by taw)

8. After the lapee of such time as may then be required by law following
the recordation of sald notice of default and giving of sald notice of sale, the
trustee shall scll sald property at the timo and place fixed by him in sald notice
of sale, either as a whols or In ue{mmte parcels, and fu such order as he may de.
termine, at public auctlon to the highest bidder for cash, in lawful money of the
United States, payable at the time of. sale. Trustoe may postpone sale of all or
anf' portion of sald property by public announcement at such time and place of
sale and from time to time thereafter may postpone the sale by public an-

3913

nouncement at the time fixed 3 the preceding postponement. The trustes aball
deliver to the purchaser his deed In form as requl by law, conveying the ﬁ-
perty so sold, but without any covenant or warranty, express or [mplled. ']
recitals in the deed of any matters or facts shall be conclusive proof of the
truthfulness thereof. Any person, excluding the trustee but including the graator
and the beneficlary, may purchase at the sale,

9. When the Trustee sella pursuant to the powers provided hereln, the
trustee shall u{:pl the procecvis of the trustee’s sale aa follows: (1) To
the expenses of the sale {ncluding the P tlon of the trustee, and a
reasonable charge by the attorney. (2) To the obligation secured by the
trust deed. (3) To all persons having recorded llens subsequent t0 the
interests of the trustee in the trust deed as thelr interests appear in the
order of their priority. (4) The surplus, If nn{:) to the grantor of the trust
deed or to his successor In interest eatitled such surplus.

10. For any reason permitted by law, the beneticiary may from time to
tlme appoint a successor or succeszors to any trustee named herein, or to any
successor trustee appolnted hereunder. Upon such appointment and without con-
veyance to the successor trustee, the Iatter shall be vested with all title, powers
and dutfes conferred upon any trustee herein named or appointed hereunder. Bach
such appolntment and substitution shall be made by written instrument executed
by the beneficiary, coutaining reference to this trust deed and Its place of
record, which, when recorded in Lthe office of the county clerk or recorder of the
county or counties in which the property s altuated, shall be conclusive proof of
proper appointutent of the successor trustee,

11. Trustee accepts this trust when thls deed, duly executed and acknow-
ledged s made a public record, as rrovlded by law, The trustee Is not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shall be a
party unless such action or proceeding is brought by the trustee.

12, This deed applies to, inures to the benelit of, and binds all parties
hereto, their heirs, legatees devisees, administrators, executors, successors and
assigns, The term ‘'beneficiary” shall mean the holder and owner, including
Hedgee, of the note secured herchy, whether or not named as a beneficiary
werein, In construing this deed and whenever the context so requires, the maa.
culine gender includes the feminine and/or neuter, and the singular number lo-
cludes the plural,

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klamath

THIS IS TO CERTIFY that on this..... .t}

day of

e..\SEAL)

LA

(SEAL)

Notary Public in and for said county ond state, personally appeared the within named.....
Charles L. Creech and Alice M._Creech

me, the undersigned, a

to me personglly, known to be the identical individualS.. named in and who executed the foregoing instrument and acknowledged to me that

hey dxecuted tho sqme freely and voluntarily for the uses and purposes therein expressed.
O Lo 0 L
N TES@MONY' WHEREOF, I have hereunto set my hand and affixed my notaria! seal the day and year last above written.

-

A A YO \B oot o

Notary Public for Oregon
My commission expires:

Q-2 sk

TRUST DEED

Grantor
TO

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary
Lier Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

s LB, 570 2 Sl

AL O

-

(DON'T USBE THIS
SPACE; RESEZRVED
FOR RECORDING
LABEL IN COUN.
TIES WHERE
USED.)

STATE OF OREGON
County of . X Lamai

I certify that the within instrument
was received for record on the 1777
day of  Marveo L9
at LO:020%clock 4 M., and recorded
in book .“13% on page 312
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

Jivelvu Bi

County Clerk

Deputy

REQUEST FOR FULL RECONVEYANCE

To bo used only whoen obligallons have been pald.

TO: William Sisemore, . ............., Trusteo

The undersigned 1s the loegal owner and holder of all indebledness socured by the foregoing trust doed. All sums sccured by said trust deed
have been fully pald and satisfled. You hereby are dirocted, on payment to you of any sums owing 1o you under tho torms of sald trust deed or
pursuant to statute, to cancel all evidences of Indebtedness socured by said trust deed (which are dolivered to you herowith together with said
trust deed) and lo reconvey, without warranty, to the pariles designated by the terms of sald trust deed the estate now held by you under the

same.

Klamath First Federal Sovings & Loa- Assz2av'c~ Beneficiary

by




