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WILLIAM L, SISEMORE
Attorney at Law

540 Main Street
KLAMATH FALLS, ORE.
97601

503/882-7229

COLLATERAL ASSIGNMENT OF NOTE AND TRUST DEFD

KNOW ALL MEN BY THESE PRESENTS, that BURTON E. GRAY ang THELMA JEAN GRAY,

Assignors, for and in consideration of Ten Dollars anpd other valuable considerg-

tions to thep Paid by KLAMATH FIRST FEDERAL SAVINGS ANMD LOAN ASSOCIATION,

Assignee, do by these Presents gel}
of their right,

Trust Deed:

Note ang Agreement dated > made and &Xecuted by Dair

Magnuson and » 48 makers and bPayors, to the order of
Burton E, ¢ n Gray, ag payvees, in Principal sup of
$29,000.00 i » Which Note ment is secured by Trust
Deed dateq » recorded Sentember 18, 1979, in Book M79
ds of Illamath County, Oregon
na B, Magnuson
» 8S Trustee

dated March 9, 1984, in pPrincipal amount of $100,000.00, together with interest

thereon, &xecuted by gaig Assignors ag makers to the Assignee, ag Payee, and

this assignment shall be voig when and if said note ig paid inp full, but until

such time ag said note jig paid in fully, Asszignee shall pe deemed the sole owner

On the condition that tha

In the event the Assignors
he March 9, 1984 pPromissory
s the Assignee may collect and retain gl1 pavments

made on the Septembar 14, 1979 promissorv nete and agreement eXecuted by Dajy

Magnuson and Lana B, Magnuson and shal]l apply the pet amount of ¢he pPaymentsg

to the Assignorg! pPromissorv note in favoer of Assigneo, Any Prepayments made

on the Magnusopn promissory nota shall be retained by Assignors apg applied to
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the Assignors' March 9, 1984 promissory note in favor of
may sell, assign, negotiate or otherwise dispose of said

and Agreement and any interest therein and may foreclose

the Assignee. Assignas=
Trust Deed and/or Note

said Trust Deed for

,yf“ vglﬁnt?fy act and deed. Before me: ri::i:>

2, l‘,l}{,_ﬁc&rtr}is;"sion Expires: 424/8\5/

breach thereof and/or sue upon said Note or accept a deed to the propertyv covere
by said Trust Deed from the Grantors in lieu of foreclosure and applv all net
proceeds and property so received upon said note, after first deducting therefroh
all of Assignee's expenses incurred in connection therewith, and Assignors agrse
to pay any deficiency then remaining. It is further expressly understood and
agreed that this assignment shall not be deemed as partial or full payment by
Assignors of said note but only as security for such payment.

Assignee agrees that when and if said Note has been fully paid, it will exe-

cute a re-assignment of said Note and Trust Deed to Assignors.

Dated March 9, 1984,

(SEAL)

~ (SEAL)

% Z«w;/&/;g»{ o

STATE OF OREGON )
) SS
County of Klamath )

A
On this ZZTL day of March, 1984, personally appeared the above named Burton E.
Gray and Thelma Jean Gray, who acknowledged the foregoing instrument to be their

Vo )

v

A Notary PublicVfor Oregon
* (SEAL)

STATE OF OREGON, }
County of Klamath )

Filed for record at request of

. YR ey v s N
on this ]c.u‘«m)' of _AATCE aApje ot
16y 277 :
at_10:37 o'clak M, and duly
recordod in Vel BRY nF SATUSATSS

e
EVELYN 37HN, County Clerk

g2 ,
BY.,&/))z C\/ff;}([f//{)- Deputy

e,

n
Fagns

R
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