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KNOW ALL MEN BY THESE PRESENTS, that BURTON E. GRAY and THELMA JEAN GRAY,

husband and wife, Assignors, in consideration of Ten Dollars and other good and
valuable considerations to them paid by KLAMATH FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION, Assignee, do by these presents sell, transfer and assign unto

Assignee all of Assignors' interest in and to the following-described agreement

of sale:

Agreement dated July 29, 1980, wherein Assignors agreed to sell and

Calvin C. Gay and Nell F. Gay, husband and wife, agreed to purchase the

followingdescribed property in Klamath County, Oregon, to-wit:

All of the SE%SF4 of Section 14, Township 38 South, Range 11% EWM,
lying Northwest of the Lakeview Highway, SAVING AND EXCEPTING THERE-
FROM, the followinpg-described parcel: Beginning at a point at the
Intersection of the North side of the right of way of the Klamath
Falls-Lakeview Highway with the West side of the right of way of
the Hilderbrand Market Road and running thence due North 15 rods:
thence due West 15 rods; thence due South to the right of way of
the Klamath Falls-Lakeview Highway: and thence Northeasterly to the
point of beginning. ALSO all of the NEYNEY% of Section 23, Township
38 South, Range 11} EWM lying Northwest of the Lakeview Highway,
which saild contract with deed are escrowed at Klamath First Federal Savings and
Loan Association, Klamath Falls, Oregon.

And Assignors further, in consideration of the foregoing, convey to Assignee
all of their right, title and interest in the above-described parcel of real
property, subject to the terms and provisions of said agreement of sale.

PROVIDED, HOWEVER, it is understood and agreed that this agreement is exe-
cuted as collateral security for the payment of a promissory note dated March 9,
1984, in the principal amount of $100,000.00, together with interest thereon,
executed by Assignors, as makers, to Assignee, as pavee; and this assignment
shall be void if said promissory note is fully paid in accordance with the
terms thereof, but until such time as the said note is paid in full, Assignee
shall be deemed to be the sole owner of said agreement of sale. On the condi-
tion that the Assignors are current on their promissory note dated March 9, 1984
in favor of the Assignee, the Assignors shall have the right to collect the reg-
ularly scheduled monthly payments on the agreement dated Julv 29, 1980, executed
by Calvin C. Gay and Nell F, Gay. In the event the Assignors should have been

delinquent on the payments due on the March 9, 1984 promissory note in favor

of the Assignee, the Assignee mav collect and retain all pavments made on the

Collateral Assignment - Page 1.




upon sgjiqg note aftap firse deduct

in Connectjiop therewith

said nota but only gs

STATE oF OREGON )

)
County of Klamatp )

named Burton H.
foregoing in-

Q)

O
Notary Public for

8] egon

29

30

31

11
WItLIAM | SISEMORE
A"orney of low
540 Main Street
KLAMATH FALLS, ORE.

9760

503/882-722¢




