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KNOW ALL MEN BY THESE PRESENTS, that BURTON E. GRAY and THELMA JEAN GRAY,
husband and wife, Assignors, in consideration of Ten Dollars and other good and
valuable considerations to them paid by KLAMATH FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION, Assignee, do by these presents sell, transfer ans assign unto
Assignee all of Assignors' interest in and to the following~described agreement

of sale:

Agreement dated March 18, 1980, wherein Assignors agreed to sell and
Larry Blanco and Janice L. Blanco, husband and wife, agreed to pur-
chase the following-described property in Klamath County, Oregon,
to-wit:

Lot 721, Block 129, Mills Addition to the City of Klamath Falls,
Oregon, according to the official plat thereof on file in the
Office of the County Clerk of Klamath County, Oregon,
which said contract with deed are escrowed at Klamath First Federal Savings
and Loan Association, Klamath Falls, Oregon.

And Assignors further, in consideration of the foregoing, convey to Assignee
all of their right, title and interest in the above-described parcel of real
property, subject to the terms and provisions of said agreement of sale.

PROVIDED, HOWEVER, it is understood and agreed that this agreement is exe-
cuted as collateral security for the payment of a promissory note dated March 9,
1984, in the principal amount of $100,000.00, together with interest thereon,
executed by Assignors, as makers, to Assignee, as payee: and this assignment
shall be void if said promissory note is fully paid in accordance with the
terms thereof, but until such time as the said note is paid in full, Assignee
shall be deemed to be the sole owner of said agreement of sale. On the condi-
tion that the Assignors are current on their promissory note dated March 9, 1984
in favor of the Assignee, the Assignors shall have the right to collect the reg-
ularly scheduled monthly payments on the agreement dated March 18, 1980, executs
by Larry Blanco and Janice L. Blanco. In the event the Assignors should have
been delinquent on the nayments due on the March 9, 1984 promissorv note in favq
of the Aanlpnee, the Auslpnee may collecr and retatn all pavments made on the
March 18, 1980 agreement executed by Larry Blanco and Janice L. Blanco, and shal
apply the net amount of the payments to the Assignors' promissory note in favor

of the Assignee. Any prepayments made on the March 18, 1980 agreement shall
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be retained by Assignors and applied to the Assignors' March 9, 1984 promissory
note in favor of the Assignee, Assignee may sell, assign or otherwise dispose
of said agreement and/or said pProperty and any interest therein; and may forecldse
said agreement for breach thereof or accept a deed to said property from said
purchaser in lieu of foreclosure and apply all net proceeds and Property so recd
upon said note after firsr deducting therefrom all of Assignee's expenses incurn
in connection therewith, and Assignors agree to pay any deficiency then remainin
It is further expressly understood and agreed that this assignment shall not
be deemed as partial or full payment by Assignors of said note but only as secundi
for such payment.

Assignee agrees that when and if the said note has been fully paid, it will
€Xecute a re-assignment of said agreement of sale to Assignors.

TO HAVE AND TO HOLD the same unto Assignee,

Dated March 9, 1984.

STATE OF OREGON
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County of Klamath

. On this /Zégday of March, 1984, personally appeared the above-named Burton H.
.Gray and Thelma Jean Gray, husband and wife, and acknowledged the foregoing in-

‘|| strument to be their voluntary act and deed.
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