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34353 Vol gy
U.S. C'Le;f'ﬁtcorp DEED OF TRUST

K. 2559,
Portland , Oregon Date:
— __Po

Grantor (“Owner"y; _NINE PINE PROPERTIES, o partnership

Addross. __M@@@‘m&ﬁw@_ Falls, Oregon 9750

Page * -—\%Q

Trustee: JM&‘MMMQ@QAM@MMQQ&LMMM&&

Benelisary (“Lender”), . 7j CREDITCORP, an Qregon Corporation, _Portland Main District

\\M_NM-B h
"= Address; 101 S, . Main, Sufte 275, Portland, Oregon 97204 rane
\\v\Mm_g_\._‘NN_.W*M.,W__,M“\h:ﬁ\.\\
[ W]

pr; o Owner irrevocably grants, bargains, sejs and conveys to Trustee, in Trust, with power of sale, the following

& “Property" in
Klamath - County, State of ____ Oregon

—_—— . including all improvemen(s now and hereafter

erected thereon: 836 Pine Street, Klamatp Falls, Oregon 97601

Legally described op attached EXHIBIT An

BORROWER is the
Real PIoperty. PARcry 2, a Land Sa1
is Avig J, Taylor, formerly Avis J, McConnell,
Contract op March 26, 1979, in Volum
BORROWER hereby Assigns and Conveyg
to the above Real Property PARCEL 2,

The Property is not currently used for agricuitural, timber or grazing purposes,

2, This Deed of Trust (“Trust Deed") secures the repayment of all amounis owed on a loan evidenced by 4 Promissory note {"Note")
signed by NINE PINE PROPERTIES d_Dg ershi e (“Borrowur") which is Payable to Lender, The Note
is dated _December 22 . + the original Loan Amount is $267, 00 -+ and the final payment of the

entire Loan Amount, with interest, is due on the m which is Janu%d_g_gil

Lender may without + and this Trust Deed shali secure all such extensions and renewals, whether or not the
extensions and rene igi iod of the Note. The interest rate, payment termg and balance due under the Note
with th

May be indexed, adj in accordance € terms of the Note and on account of any extensions and renewals
of the Note,

3. Owner agrees to perform all acts necessary to insure gng 34 Any signer of this Trust Deed or any signer of the
Preserve the value of the Property and Lender's interest in it, includ- Note misrepresented or falsified any material fact in regard to either
ing but not limiteq to the following acts. the Property, the financial condition of any signer of the Note or
Owner wi)| keep the Property in any guarantor or surety for the Note, or the application for the loan

evidenced by the Note,
5.5 The Property i damaged, destroyed, sold, levied
upon, seized, attach ject of any foreclosyre action,

Trust Deed i

eeding.
5.7 Any partnership or corporation that has signed the
Note or this Trust Deed, or is guarantor ar surety for the Note,
3.2  Owner will not sell or otherwise transfer any inter. dissolves or terminates its existence.
est in the Propert » Or offer to do S0, withouyt Lender's written
consennt perty 6. After default, Lender may take any one or more of the
3.3 Owner wil Pay all taxes, assessments, liens, and following actions  at Lender; gg:t?zijewtl;hg;;r;eoe:irf;:t ?):ntir;
other éncumbrances on the Property which might take priority over R : ate(s) of interest specified in the Note.
this Trust Deed when they are due.

6.2 Lender may declare the entire unpaid amount owed

ance of the agreements on the loan, inclmh‘ng interest, to be due and payalde immedaalely.

and add the cost to the Loan Amount, on which interest js calculated., 6.3 Lende My, with tespect 1o RIEITRRTING portion of
Owner will Pay Lender the costs immedintely Orin increased pay. the OPOrty, oxon gy the tight 4, foteclan,

s Tros Deed.
ments, whichever Lendlor demands, 6.1.1

In i cordance with appheab e law, Lender
5, The following are events of default uncer this Trust Doed . may proceed tf’ forccl(?se “‘_‘s \"_”""! Dued “Y ‘?dv‘"“.""".“""t and sale,
51 The promised payment amounts on the Note are or fqreclose this Trust Deeg Judiciaily by syt In equity in the manner
not paid by the Promised payment dates, or there is a failure to per- Provided by law. 6.3.2 If Lender forecioses by advertisement and
form any agreement in the Note. sale, Lender or the Trustee sha execute and record its written notice
5.2 Owner fails to perform any of the agreements of default ang its election to sell the Property to salisfy the amount
made in Section 3 whether or not Lender has paid for the perfor. owed on the Note, whereupon the Trustee shatl fix the tune ang
mance of the agreement, place of sale, give notice thereof, and otherwise proceed to toreciose
5.3  There is a default under any other agreement that this Trust Deed by advertisement and sale in the manner provided

secures the Note, by applicable law,

52-3433-815- 2/83




6.3.3 If proceedings are commenced to fore-
close this Trust Deed by advertisement and sale and if all or any
portion of the Note secured by this Trust Deed has become due by
reason of a default under the terms of this Note then, at any time
prior to five days before the date set by the Trustee for the Trustee's
sale, the Grantor or other person so privileged by applicable law may
pay to Lender the entire amount then due under the terms of the
Note and this Trust Deed, other than such portion of the principal as
would not then be due had no default occured, and thereby cure the
default, in which event all foreclosure proceedings shall be dismissed
by the Trustee.

6.3.4 If Owner fails to cure the default as pro-
vided in 6.3.3 above, the Trustee may sell the Property either in one
parcel or i separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale,
Trustee shatl detiver Lo the purchaser its deed in form as required by
law conveying the Property so sold, but without an covenant of
warranty, eapress ur implied, Any person, excluding the Trustee, but
including Owner and Lender, may purchase at the sale.

6.4 Lender may, by agent or by court-appointed re-
ceiver, enter upon, take possession of and manage the Property, and
collect the rents from the Property, provided the Property is not then
the farm lands or homestead of Owner. Lender shall be entitled to
appointment of a receiver, whether or not the apparent value of the
Property exceeds the amount that is owed on the Note and this Trust
Deed. The receiver shall serve without bond if the taw permits it.

6.5  Owner will be liable for all costs and disbursements
Lender may be entitled to by law in connection with any action, suit,
or proceeding to collect any amount owner owes, and ail expenses,
costs, and disbursements incurred to foreclose upon the Property.

6.6 If Lender refers the Note or this Trust Deed to a
lawyer who is not Lender’s salaried employee, Owner will pay Lender
reasonable fees that Lender aclually pays the lawyer, "including
any for appeals,

6.7 Subject lo any limitations imposed by applicable
taw, either before or after a sale of the Property under a judicial for-
closure, or prior to a sale of the Property by advertisement and sale
by the Trustee, Lender may sue for and recover from Borrower all
amounts remaining unpaid under the Note and this Trust Deed.

7. The rights of Lender under this Trust Deed are in addi-

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON

County of Klamath
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tion to Lender’s rights under any other agreements or under the law;
Lender may use any combination of those rights,

8. Lender is not requred to give Owner arny oo &, axcept
notices that are required dyv ixw and cannot be Queti un Ty Dwner.
Any notice Lender must g2 2o Owner will be consideres given when
maited to Owner at the acaress stated in this Deed of Trust, Except
in situations for which a fonger notice period is specifically pro-
vided by law, Qwnier agrees that 10 days notice is reasonable notice.

9. Lender may requne Owner to perform ali agreements
precisely and on time, even if Lendes may at other times have given
Owner extra time or may not have required precise performance.

10. When all sums secured by this Trust Deed are paid
Lender shall request Trustee 1o reconvey the Pr operty, Trustee shalt
recaonvey the Property to the person legally entitled thereto, Such
person shall pay all fees for filing the reconveyance and shall pay
Trustee a reasonable fee for preparation and execution of the
reconveyance instrument.

‘

11. I all or any part of the Property is condemned, Lender
may at its election require that all or any portion of the net proceeds
of the award be applied on the Note. The net proceeds ot the award
shall mean the award after payment of ait reasonable costs, expenses
and attorneys’ fees necessarily paid or incurred by Qwner and
Lender in connection with the condemnation. If any proceedings in
condemnation are filed, Owner shall promptly lake such stepsas may
be necessary to defend the action and obtain the award.

12. DUE ON_SALE CLAUSE. Lender, at Lender's option,
may declare immediately due and payable (accelerate) all sums
secured by this Trust Deed if all or any part of the Property, or an
interest therein, is sold or transferred. If Lender exercises the option
to accelerate Lender may invoke any default remedies permitted
under this Deed of Trust and applicable faw. Lender may exercise
Lender's rights under this Due on Sale provision each time all or any
part of the Property, or any interest therein, is sold or transferred,
whether or not Lender exercised such rights on any previous transfer.

NINE PIL\QE PROPERTIES, a partnership

By: \
: \ N

e pArtner

3 artner
Richard F. Bogatay =

CORPORATE ACKNOWLEDGMENT
STATE OF OREGON

County of

Personatly appeared , and

. who, being sworn, stated
that _he, thesaid ____ Coe s AL
and . he, the said ... __ . ) g

- S < 1
Grantor corporation and that the seal affixed hereto 1S its seal
and that this Deed of Trust was votuntarily signed and sealed in be-
half of the corporation by authority of its Board of Directors.
Befere me:

Notary Public for Oregoré 5-8
My commission expires: 072

Notary Public for Oregon
My commission expires:

REQUEST FOR RECONVEYANCE

TO e

- —Trustee:
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with alt other indebtedness
secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this Deed of Trust, which are

dehivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of Trust 1o the person or persons legaily
entitled thereto.

Date U. S. Creditcorp

DY
/AAtter reconveyance, please send all documentation to:

THIS SPACE FOR RECORDFR'S USE
DEED OF TRUST

NINE PINE PROPERTIES, a partnership

Grantor
U.S. CREDITCORP, Portland Main District

Beneficiary

After recording return to: USCC

Portland Main District
. 101 8w Main, Suite 275

-~ P4 »

Portland, Ore on 97204
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" NINE PINE PROPERTIES, Partnership/ ‘ . - 3968
U. S. CREDITCORp EXHIBIT "p" ,

Parcey . k 13 or Uriginal Town of Linkvilj..,
Falls, Oreqgon, according to the
reof on fil, in the offic
ounty, Oregon, EXCEPTING the Southeastcrly
thoereor herctofore decded to the City of Klamath
or alley Purposes,

All that Portion of rotg 5 and 6 of Block 13, of Original
Town of Linkvilie (Now City of Klamath Falls) Oregon,
more particularly described ag follows:

Beqinning at the
f said addition,

casterly line of Pine Street
Eighth Strect; thence South
line of Eighth

EXCEPTING THEREF ROM the following described Property: Beginning
at the most Westerly corner of said Lot 5 in Block 13, being
the intersection ol the Southeasterly line of Pine Street
and the Northcastvrly line or Eighth Street; thence South
500551 East along ‘ of Eighth Street,
4 distance of 45.01 t set in g concrete sidewalk
and the tp int Lnni this description: thence

” ‘ Southesasterly edge of 4

.10 feet to the interior

corner of said curh: + South 52°07: East along the
Southwusterly edyu said curp lince
extended g distance 'Northwesterly line
of that Property doeg i Page 606,
Klumath County po - along
the Northwesterly i i of 67.74
feet to an "x" ooy in g concrete on the Nnrlhvuuh-nh
line of Eighinh Straot; theneo North hovnge West Aoy 1.
Nur(huustcrly Pine of BEighth Street gy distance of 2y.9y
Feet to the truc point of bcginning of this descript oy,

STATE OF OREGON : COUNTY oF KLAMATH:ss . )

I hereby Certify that the within instrument was(ﬁecelveq‘and ?1%ed1forn
Tecord on the 12th _day or March A.D,, 1984 at 215 2'clack P M,
and duly recorded ip Vol 8l y of Morteaces on page 3ung

SVELYN BIZHN, COUNTY CLERK

Fee; $ 10 00 Y  SeF, . «Deputy




