12thdayof.....“

and, DENISE McGULEE,

THIS TRUST DEED, made this
THOMAS E. McGUIRE

TRUST

husband and wife
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DEED

ril o

i
19 .84, . ., between

1S0ar A e

.....................................................................'....ésgrantor.WilliamSisemore.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficiary;‘ : . ’ -

WITNESSETHY

The grantor irrevocably grants, bargains, sells and conveys to the trustee,

Klamath

County, Oregon, described as:

in trust, with power of sale, the property in

A parcel of land situated in the NE4NW% of Section 24, Township 31 South,
Rang= 7 East of the Willamette Meridian, Klamath County, Oregon, being

more particularly described as follows:

All of that portion of said

NEXNW; lying westerly of the westerly right of way line of the U.S.
Highway No. 97 and North of the centerline of Sand Creek.

or be assumed by another party. In the event

ures may not be assigned to
of an attempted assignment or assumption, the

entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now- or
hereafter belonging to, derived from or in anywise appertaining fo the above described premises, and all plumbing, lighting. heafing, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor

covering in place such as wall-dto-wall carpeting and linoleum, shades and built-in appliances now or- hereafter installed in or used in connection
with the above described premises, including all interest therein which the grantor has or may hereafter acquire. for the purpose of securing

performance of each agreement of the grantor herein contained and the payment of the sum of EAVE. THOUS,

0.00
April 20th,

This trust deed shall further secure the payment of such additlonal money,
it any, as may be loaned hereafter by the beneficlary to the grantor or others
having an interest In the above described property, as may be evidenced by a
note or notes. If the indebtedness secured by this trust deed is evidenced by
more than one note, the beneliclary may credit payments recelved by it upon
any of said potes or part of sny payment on one note and part on another,
as the beneficlary may elect.

i9 84

-The grantor hereby covenants to and with the trustee and the beneficlary
herein that-the said premises and property conveyed by this trust deed are
free and clear of all encuimbrances and that the grantor will and his heirs,

and 8 and defend his sald title thereto
againat the claims of all persons whomsoever, . :

The grantor covenants and agrees to pay sald note according-to the terms

thereof and, when due, all taxes, assessments and other charges levied against
said property; to keep said property free from all encumbrances having pre-
cedence over this trust deed; to complete all buildings in course of construction
or hercafter constructed on seid premises within six months from the date
hereof or the date construction is hereafter commenced; to repair and restore
promptly and {r good workmanlike manner any bullding or improvement on
said property which may be damaged or destroyed and pay, when due, all
costs {ncurred therefor; to allow beneficlary to Inspect sald property at all
times during construction; to replace any work or materinls unsatisfactory to
beneficiary within fifteen days after written notice from beneflciary of such
fact; not to remove or destroy an{ building or improvements now or hereafter
constructed on said premises; to keep all buildings and improvements now or
hercatter erected upon sald property in good repair and to commit or suffer
no waste of said premises; to keep all bulldings, property and improvements
now or hereafter erected on said premises continuously Insured against loss
by fire or such other hazards as the beneficiary may from time to time require,
in a sum not less than the original principal sum of the note or obligation
secured by this trust deed, In a company or companies acceptable to the bene.
ficlary, and to deliver the original policy of insurance in correct form and with
approved loss payable clause in favor of the beneficiary attached and with
remium pald, to the principal place of business of thé bveneficiary at least
fmeen days prior to the effective date of nny such policy of insurance. If
sald policy of insurance is not so tendered, the beneficlary may in its own
discretion obtain insurance for the benefit of the beneficiary, which insurance
12511 br(:, non-cancellable by the grantor during the full term “of the policy thus
obtained.

In order to provide regularly far the prompt payment of safd taxes, assess.
ments or other charges and: {nsurance premiums, the grantor agrees to pay to
the beneficiary, together with and in addi*ion to the monthf' payments of

rincipal and Interest payable under the ter: ; of the note or obligation secured
gereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and
other charges due and payable with respect to said property within each succeed-
ing twelve months, zmc;7 also one-thirty-sixth (1/36th) of the Insurance premiuma
payable with respect to szid property within each succeeding three years while
this trust deed remains in effect, as estimated and directed by the beneficiary,
such sums to be credited to the principal of the loan unti} required for the
several purposes thereof and shall thereupon he charged to the principal of the
loan; or, at the option of the beneficiary, the sums so paid shall be held by
the beneficiary In trust as a reserve account, without interest, to pay sald
xes, ts or other charges when they shall become due

pr a
and payable.

‘While the grantor is to pay any and all taxes, assessments and other
charges levied or assessed against said property. or any part thereof, before
the same begin to bear Interest and also to pay premiums on all fnsurance

licies upon said property, such payments are to he made through -the bene-
fi‘c):inry. as aforesaid. The grantor hereby authorizes the beneficiary to pay
any and all taxes, assessments and other charges levled or imposed agalnst
said property in the amounts as shown by the statements thereof furnished
by the collector of such taxes, assessments or other charges; and to pay the
insurance premi in the shown on the statements submitted hy
the insurance carriers or their representatives, and to charge said sums to the
principal of the loan or to withdraw the sums which may be required from
the reserve account, if any, established for that purpose. “The grantor agrees
in no event to hold the beneficiary responsible for failure to have any. insur-
ance written or for any loss or damage growing out of 'a defect In any ‘fo-
surance policy,. and the beneficiary hereby. 1s authorized, In the event of any
loss, .to compromise and settle with any Insurance company and to uJ)pl any
such insurance receipts upon the obligations secured by this trust deed. 'In
p ] of e Indebted: or payment and satisfactfon in
full or upon sale or other acquisition of the property by the beneficlary after

..AND.NO/100

} Dollars, with interest thereon according fo the terms of o promissory note of even date herewith, payable to the
beneficiary or order and made by the grantor, principal and interest being payable in monthly installments of $.69.98. .

commencing

default, any balunce remaining in the reserve account shall be credited to the
indebtedness.. If the reserve or taxes,

and other.charges.is not sufficient at any time for the payment of such charges
as they become - duc, the grantor shall pay. the deficit to the beneficiary upon
demand, and i not paid within ten days after such demnnd, the beneficlary
may at its option add the amount of such deficit to the principal of the
obligation secured hereby,

Should the grantor fail to Lkeep zny of the foregoing covenants, then the
heneficiary mny at Its option carry out the same, and all its expenditures there.
for ghall druw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the llen of this trust deed. In
this connection, the beneficiary shall have the 1 ght in its discretion to complete
any improvements made on snid premises and also to make such repairs to said
property as in its sole discretion it may deem necessary or advisable.

. The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to Ray all costs,
fees and expenses of this trust, including the cost of title scarch, as well as
the other costs and expeuses of the trustee incurred In connhection with or
in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
to appear in and defend any action or %roceeding purporting to affect the secur-
ity hereof or the rights or powers of the beneficiary or trustce; and to pay all
costs and expeoses, including cost of evidence of L?;le and attorney’'s fees In a .
reasonable suin to be fixed by the court, in any such action or proceeding In
which the ‘beneficinry or trustee may np{mnr and In any suit brought by bene-
tljlclt(:iry to forcclose this deed, and all sald sums shall he sccured by this trust

ced. N ‘

The bcneHcinry”wlll furnish to the grantor on written rcﬁuest therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of sccount.

It Is mutu:ﬂiy agreed that:

1 -In the event that any portion or all of said property shall be taken
under the right of i d in or a tion, the beneficiary shall have
the right to commence, prosecute in its own name, appear in or defend sny ac-
tion ar proceedings, or to make any compromlise or scttlement In connection with
such taking and, if it so elects, to require that all or any portion of the money’s
payable as compensation for such taklng, which are fn excess of the amount re.
quired to pay all reasonable costs, expenses and sttorney’s fees necessarily pald
or incurfed by the grantor in such proceedings, shall be paid to the beneficiary
and. applied by It f{rst upon any reasonable costs and expenses and attorney’s
fees necessarlly pald or incurred by the beneficiary In such proceedings, and the
balance applied vpon the {ndebtedness secured hereby; and the grantor agrecs,
at {ts own expense, to take such actions and execute such instruments as shall
be necessary In obtaining such compensation, promptly upon the beneficlary’s
request,

. At sny time and from time to time upon written request of the bene-
ficiary, payment of its fees and -presentation omhls deed and the note for en-
dorsement (in case of full reconveyance, for cancellation),
liability of any person for the payment of the indebtedness, the trustee may (a)
consent to the making of any map or plat of said property: (b) join in granti{ng
any easement or creating-and restriction thereon, (c) join in lnf subordination
or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, 8ll or any part of the property. The grantee fn any reconvey-
«nce may be described -ns the “person or persons legally entitled thereto™ and
the recitals therein of any matters or facts shall be conclusive proof of the
trutlxttxlnss&hcreof. Trustec's fees for any of the services in this paragraph

shall be not less than $5,00.

3. As additional security, grantor heredy assigns to beneficlary during the
continuance of these trusts all reots, issues, royalties and profits of the pro-
perty affected Ly this deed and of any personal property located thereon. Until
grantor shall default in the payment-of any indebtedness secured hereby or in
the performaxnce of any agreement hereunder, grantor shall have the i, ht to col-
lect all auch rents, fssues, royalties and profits earned prior to defanit as they
become due and payable. Upon any default by the grantor hereunder, the bene-
ficlary may at.any.time without notlice, either in person, by agent or by a re-
ceiver to be appointed by & court, and without regard to the adequacy of any
security for ‘the indebtedness hereby secured, enter upon and take possession of
said. property, or any part therczof, in its own name sue for or otherwise ocollect
the rents,.issues apd profits, including those past due and unpald, and apply
the same, less costs and expenscs ‘of operation and collection, Including reason.
able attorney’s fees, upon any Indebtedness secured hereby, asd in such order
as the beneficlary may determine.

without affecting the




- The entering upon and taking possession of satq Property, the collection Bouncement, at the time fized by the Drecedin
rents, issues 20d profits or he Pproceeds of fire ang Other tngurancy ol delver o the purchagser his deeg in form as s
eomPcnutlon or awards for an takmdg Or damage of the Dbroperty, and 'Y 80 sold, ‘but, without ap

the applicat| 00 OF release thereot, ag Joreeal L 8hall not epre OF Walve any de. recitals in the deed of any matters op tacts s

fault “or notjce of defaujt hereunder op invalidate any act ¢ pursuant to truthfulness thereof. Any Perzon, excluding the L

ch notice, and the beneficiary, may purchase at the sale,

5. The grantor shall notif, benefict In writing of any sale or cop. 9. When the Trustee sells bursuant to ths POWers ' provided berefn, the
tract for sate of the above duiﬂbed froa;t':yrzy and furpish beneflc!ary o &  trygtee shail afpl{ the proceeds of the trustee’s sale as follows: 1) To
form supplieqd it with such Personal ip; ormation conee; g the purchaser as the expenseg o the sale including the compeasation of the trustes, and o
would onﬁnzrﬂy be required of 8 new loan applicant and shall pay beneflciary reasonable charge by the attorney.  (2) To the obligation secured by the
a service charge, trust deed, (Rg To aJ} persong havipg recorded lens subsequent tg the

interesta of the trustee In the trust deed ag thelr, interests appear {n the

6. Time §s nf the essence of th; t and upop default by the order of thejr priority, - (4) The 8urplus, jf ap » .10 "the : grantor of the trust
Rrantor in any Indebtedne. or In p d or. to -hig 8uccessor jp Interest entitled {o such surplug,
agreemcntd the b

mediatel; the trustee 10. For any reason ermitted by law, the benefic,
f the ¢ Nt cause to b, time appoing g oA ol;‘ 8U 4 Y

duj d trust, ted Lerounger” 1, B Buch o
uly pon Ty A Tustee inted hereup er. Upon su, ap;
b tee this t deed and Y veyance to the successor trustee, the latter gha)] be
Tes  secured hereby, Wwhereupon the and dutfcs conferred Upon any trugtee herein nameq
ale and give notice thereof as then  gyeh 2ppointment apng Substjt,
by the beneficiary, Contajinin, and its place of
record, which, when record county clerk or recorder of the
7. After default ang any tim county or countjes i which the Pproperty is situated, sha)y be conclusive proof of
by the Trustee for the Try, ', h proper Appointment of the successor trustee,

to, fnures to
evisees, adm
™ shall

tates,
any portion of
s2le and fropm

Ms\lQ_de o March - the undersigned, o

unty ‘and state, bersonally appecred the within named. —
and Denise McGuire :

to be the identical Indivlduql_s named in and whe executed the foregoing instrument ang acknowledged fo me- that
e ! ed. -

my notarigl seql lhjay gst above written,
| L)da_a,( 2

Notary Public for Oregon i
My commission expirgs; L/ 24/ &

STATE OF OREGON
County of

I certify that the within inSiIunient’
Wwas received for record on the A3th
day of C 81*',
fPoNT usETiis | : 9 M., and recorded.
" sPAeE: RESERVED -° :
< FOR'~R CORDING L O pcxge.39_92 -

, LABEL COUN. - of Sdld County. -

Bl I : BEL o BTN ERN | RESEa TiEs Ve
. KLAMATH FIRST FEDERAL s useD.)
: AND LOAN ASSOCIATION .

Beneficiary

Witness my hand and seal of County
affixed.

iter Recording Return To:
KLAMATH FirsT FEDERAL SAVINGS
AND LOAN ASSOCIAT!

o Fzeo;

Deputy

y paid ed. You hereby cre
pursuant to-statute, to cancel all svidences of indebt
trust deed) and to Teconvey, w:thout warranty,
same, : - .

FTIAT




