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'DEED OF TRUST

THIS DEED OF TRUST s made thijs

--» acorp
» Whose address is

i e SE% of Section 13, Township 39 souiy
idian, 1n the Comnty of Klamath, state of Ore
follom'ng described tract:

.

+ Range 9 East
gon and being

: {Street)
- (herein “Property A
[State and Zip Code] - .

ddress™); .
TOGETHER wizy; an the ‘im

v hercafter crected on the Property, and aj casements, rights,
ts (subject however to the rights ang authorities given heréin g Lender to collect and apply such
ineral, ojl and ga

0 the proper Y,

Provements now or
rents), royalties, m
hereafter attached ¢
and remain g
(or the leasch

s rights and profits, water, water rj,
perty, a

part of the property o

ghts, and water stock, and alf fixtures now or
old estate jf this Deed

pPlacements and additions thereto, shall be deemed 1o be
fust; and all of the foregoin

d) are herein referred to a

Il of which, including re
vered by this Deed of T 8, together with sajg property
of Trust is op 5 leasehol s the “Property”;
To Securg to Lender (a) the repayment of

4 erein “Note”), in the Principal sum of ED
FExR BEE AL o < Dollars; Wwith interest thereon, providing for monthly insta)

i ' °r paid, due and payable on

other sums, witp i
1d the perfor,
Yy future advance
“Future Advanccs").

i the payment of all
Deed of Trust; a;
d; and (b) the r

epayment of an
uant to Paragraph 21 hercof (herein

ments

Borrower covenan
and convey the Property, t
the title to'the P_rope»rtyx
in a schedule of excepti

a s PN Arars
SAF Systems ang Forms




wer, nder.covenant and agree as follows: ) )
pal and Interest. Borrower shall promptly pay when due the' principal of and interest on the
He Note; prepayment and late charges as: provided in the Note, and the principal of and interest
ces secured by this Deed of Trust: A : .

! Subject to applicable. law Or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Noté, until the Note is paid in fuli,
a sum (herein “Funds”) equal to one-tweifth of the yearly taxes and assessments which may attain priority over this
, if any, plus one-twelfth of yearly premium installments for hazard insurance.

i all a estimated initially and from

tion of this

agreement is made or applicable law

l ny interest or carnings on the Funds. Lender

an annual accounting of the Funds showing credits and debits to the Funds and the
nds was made. The Funds are pledged as additional security for the sums secured

the future monthly instaliments of Funds payable prior to
s and ground rents, shall exceed the amount required to pay said taxes,
they fall due, such excess shall be.- at Borrower's option, either
promptly repaid to Borrower or credit on -monthly . installments
held by Lender shall not be sufficient i
Borrower shall pay to Lender any amo
by Lender to Borrower re

3.. Application of Payments,
d paragraphs 1 an i Yy i n
under paragraph 2 hereof, then to interest payable on the Note, then to the pr
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner i aragraph 2 hereof or, if not paid in such manner., by Borrower making payment, when due, directly

rrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the

shall make payment directly, Borrower shal promptly furnish 1o Lender receipts evidencing such payments.
i i iority over this Deed of Trust; provided, that Borrower shall not be

i iti ent of the obligation sécured by

or defend enforcement of such lien in,

: Lender; provided,
id in the manner
payment, when due, directly to the

shall include a standard mortgage
er shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt aotice to-the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. : ’
Y Unless Lender and Bor,
the Pro

paid

s from the

date notice is mailed b rrier offers to settle g claim for insurance benefits, Lender

is authorized to collecf and apply the insurance proceeds at er’s option either to restoration or repair of the Property
or to the sums secured by this Deed of _Trust, )

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of ‘the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 8 hereof the Property is acquired by Lender, ali right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition. .

6. Preservation and Maintenance of Property; Leaseholds;. Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Decd of Trust is on a leasehold. If this Deed of Trust is on a unit in a
condominium it, pment, Borrower shall perform all of Borrower's obligations ‘'under the declaration

ting or governing the condominium or planned unit development, th
condominium or planned unit development, and constituent documents. If i
rider is executed by Borrower and recorded together with this Deed of Trust,
shall be incorporated into and shall amend and supplement the covenants and agreements
were a part hereof. .

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any - action or proceeding 'is' commenced which materially affects Iender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code cnforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action ag js necessary to protect Lender's interest, including, but not limited 1o, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs.  If Lender required mortgage insurance as a
condition of making the loan secured by this Deed of Trust; Borrower shall Pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender’s written agreement or applicablc law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by -Lender -pursuant -to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such

tice from Lender to Borrower requesting payment thereof. and shall bear interest from the

i time on outstanding principal under the Note unless payment of interest

to applicable law, in which event such amounts shall bear interest ar the highest rate

permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.., .. . . A :

8. Tnspection, ‘Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's

‘interest in-the Property. - Tl :




L9, Condemnation, The proceeds of any award or claim’ for damages, direct Or consequential, in connection with any
condemnpation or other taking of the Property, or part thereof,,or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. : : )

.. In the event of total t; king of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
with the excess, i , paid’ . event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as 1s equal to that Proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of

ing bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower,

If the Pro by Lender to Borrower that the condemnor offers to make
ils to respond’ to Lender within 30 days after the date such notice is
€ proceeds, at Lender’s option, either to restoration or repair of the

st.

agrec in writing, any such application of proceeds to principal shall not extend

Or postpone the due date of the monthly installments referred {o in paragraphs | and 2 hereof or change the amount of
such installments.

rtization of the sums secured

ate to release, in any man:er,

yment or otherwise i izati he sums
original Borrower and Borrower's SUCCESSOrs in interest.
Any forbearance by Lender in exercising any right or remedy hereunder, or
be a waiver of or preclude the exercise of any such right or remedy.
taxes or other liens or charges by Lender shall not be a waiver of Lender's
S§ secured by this Deed of Trust,
emedies provided in this Deed of Trust are distinct and cumulatjve to any other right
eed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.
13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
ained shal] bind, and the rights hereunder shalj inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Aj] covenants and agreements of Borrower shal be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. i Except for any
for in this D

be deemed to have been given to Borrow i i manner designated herein,
15. Uniform Deed of Trust; Governing Law; Severability, Thi ines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
i i of Trust shall be governed by the law of the jurisdiction in which the Property is located.
clause of this Deed of Trust or the Note conflicts with applicable law_ such conflict shall
Deed of Trust or the Note which can be given effect without the conflicting provision,

he Deed of Trust and the Note are declared to be severable,
16. Borrower’s Copy. Borrower shall be furnished » conformed copy of the Note and of this Deed of Trust at the time

of execution or after recordation hereof. . .

Transfer of the Property; Assumption. If afj Or any part of the Property or an interest therein is sold or transferred
wer without Lender’s Prior written consent, excluding (a) the creation of a lien or encumbrance subordinate 10
ation of a purchase money security interest for houschold appliances, (c) a transfer by devise,
joi any leaschold interest of three years or less
C sums secured by this Deed of Trust to be
¢ if. prior to the sale or transfer, Lender

rate provided in this baragraph 17, and if Borrower's successor
ted in writing by Lender, Lender shall release Borrower from

h option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
notice shall provide 4 period of not less than 30 days from the date the notice is maijed within
€ sums declared due, |f Borrower fails to pay such sums prior to the expiration of such period.
T notice or demand on Borrower. invoke any remedies permitted by paragraph I8 hereof.

UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18.  Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Lender shall mail notice to Borrower as provided in Baragraph 14 hereof specifying: (1) the

uch breach; (3) a date, not less than 30 days from the date the notice is mailed to

r remedies permitted by applicable
utitled to collect all reaso ts and expense uing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees,

If Lender invokes the power of sale, Lender shal) execute or cause Trustee o ¢Xecute a written notice of the occurrence
of an event of default and of Lender’s election to ca rty to be sold, and shall cause such notice to be recorded
in each county in which the Property or some part thereof is located, Lender or Trustee shall give notice of sale in the
manner prescribed by applicable Iaw to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable Iaw, Trustee, without demand on B all sell the Property at public
auction to the highest bidder at the time and place and under the i i notice of sale in one or more
parcels and in such order as Trustee may determine. Trustee may any parcel of the Property by
public announcement at the time and place of any previously schedul er's designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any coevenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (@) to all reasonsble €osts and expenses of the
sale, including, but not limited to. reasonable Trustee's and attorney’s fees and costs of rigle evidence: (b) to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the persen or persons legally entitled thereto.

19. Borrower’s Right to Reinstate, Notwithstanding ’ tion of the this Deed of Trust,
Borrower shall have the right to have any proceedi iscontinued at any time
prior to the earlier to ocenr of (i) the fifth day er of sale contained in this

entry of a judgment enforc of T (a) Borrower pays Lender all sums which would be
then due under this Decd of Trust, the Note and notes securing Future Advances, if any, had no acceleration occurred;
(b) Borrower cures all breaches of any other covenants or a
Borrower pays all reasonable experises Incurred by Lender and
contained in this Deed of Trust andin enforcing Lender's and 7 ustee’s.
including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes stich

to assure that the lien of this' Deed of Trust, Lender’s interest in the” Property and




secured by this Deed of Trust shall continié unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable law. Lender may from time to time remove Trustee and appoint
a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon. the Trustee herein and by applicablé law.

24. Use of Property. The Property is not currently ‘used for agricultural, timber or grazing purposes.

25. Attorney’s Fees. As used in this Deed of Trust and in the Note, “attorney’s fees” shall include attorney’s fees, if
any, which shall' be awarded by an appellate court. .

IN WiTNESs WHEREOF, Borrower has exccuted this Deed of Trust.

County ss:
i
,19.84 personally appeared the above named
and acknowledged

oicragsedy -
P
" My.Commissiqn exp

o L
s
res

4 The

" with all other indebtedness sccured by this Deed of Trust, have been paid in full. You are hereby dirccted to cancel
said notc or notes and this Decd of Trust, which are delivered hereby, and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to, the person’or.persons. legally entitled thereto.

(Space Below This Line Reserved For Lender and R der)




This Rider is made thjs . A2th | day of »19.84. | andis incorporated intg ang shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““Security Instru-
ment”’) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Noteto

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCTATION

(the “Lender”) of the same date (the ““Note’’) and covering ¢t
located at . £949 Alrway LDrive, Klamath mal1

YMEET CHANGES
The Note has an ““Initial Interest Rate” of . 12% %. The Note interest rate may be increased or decreased on the
t day of the month beginning on , , Sepbtember 19. 85 andon that day of the monep every
months thereafter,
Changes in the interest rate are governed by changes in an interest rate index called the “Index’’. The Index is the:
[Check one box 10 indicate Index.)
(a1 @» ““Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for alj Major
Types of Lenders” published by the Federal Home Loan Bank Board.

Dt

[Check one box ?0 indicate whether there is any maximum limi, on changes i the interest
be no maximum limit op changes. ]
(1) O There is no maximum limi¢ on chan
See below = The interest rate cani

transfer of the Property subject to paragraph 17 of the Security Instrumen, Lender may require (1)
an increase in the current Note interest rate, or {2) an increase jn (or removal of) the limit on the amount of any one ip-
terest rate change (if there isa limit), or B3)a change in the Base Index figure, or aJi of these, as a condition of Lender’s
waiving the option to accelerate provided in baragraph 17,

By signing this, Borrower agrees to all of the above,

With a limit op the interest rate adjustments during the life of the loan
3.00) Percentage points, :

STATE oF OREGON : COUNTY OF KLaMaTy iss. _ . .
I hereby cer hat the within instrument Was received ang filed for

Tecord on the 1 day March A.D., 19 Shat : o'clockg M,
and duly Tecorded in Vol MBlf ; of Mortgapges on page L4019 .

EVELYN BIamy COUNTY CLE
T w78 AT +Deputy

N T e—




