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- THIS MORTGAGE, Made this..._.Sth day of..
by Robert W. and Bette J. Edgar, as husband and wife

hereinafter called Mortgagor,

. hereinafter called Mortgagee, |
WITNESSETH, That said mortgagor, in consideration of Sixteen.Thousand.and.no/100-=(With Right &
0f.._Renewa].s...and..Eu_tur.e_.Ady,ances) Dollars, to him paid by said mortgagee, does hereby grant, !
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in Klamath County, State of Oregon, bounded and described as follows, to-wit:

1o South Valley State Bank

Lot 12 in Block 8, ELDORADO ADDITION to the City of Klamath Falls, according to the
official plat thereof in the office of the County Clerk of Klamath County, Oregon,
TOGETHER with that portion of vacated Peach Street which inurred thereto.

{1F SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and singular the t ts, heredit. ts and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution ol this mortgage or at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and
assigns forever.

This mortgage is intended to secure the payment of a certain promissory note, described as follows:

Exhibit "A" hereby attached and made a part hereof.

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment becomes due, fo-wit:
Eebruary.b........19.85..

The mortdagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
(a)* primarily for mortgdagor’'s personal, family, household or agricultural purposes (sec Important Notice below),

(b) for an organization or (even it mortgagor is a natural person) are for business or commercial purposes other than agricultural purposes.

And said mortgagor covenants to and with the mortgagee, his heirs, executors, Imini: sgns, that he is lawiully seized in fee simple of said

premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest according to the terms thereof; that while
any part of said note remains unpaid he will pay all taxes, assessments and other chargdes ol every nature which may be levied or assessed against said property,
or this mortgage or the note above described, when due and payable and before the same may become delinquent; that he will promptly pay and satisty any
and all liens or encumbrances that are or may become liens on the premises or any pa of superior to the lien of this mortgage; that he will keep the
buildings now on or which may be herealter crected on the premises insured in favor of the mortgagee against Joss or damage by fire, with extended coverage,

in the sum Of $..ci e . rres eeaeese in a company or companies acceptable 10 the mortgagee, and will

have all policies of insurance on said property made payable to the mortgagee as his interest may appear and will deliver all policies of insurance on said

premises to the mortgagee as soon as insured; that he will keep the building and improvements on said premises in good repair and will not commit or suffer

any waste of said premises. Now, therefore, il said mortgagor shall keep and periorm the covenants herein contained and shall pay said note according to ifs

terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of all of said covenants and the pay-

ment of said note; it being agreed that a failure to perform any covenant herein, or if proceedings of any kind be taken to foreclose on any lien on said prem-

ises or any part thereof, the morigagee shall have the option to declare the whole amount unpaid on said note and on this mortgage at once due and payable,

and this mortgage may be lforeclosed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges of any lien, encumbrances or insur-

ance premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become a part of the debt

secured by this mortgage, and shall bear inferest at the same rate as said note without waiver, however, of any right arising to the mortgagee for breach of

covenant. And this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee at any time while the mortgagor neglects to repay

any sums so paid by the mortgagee.

In the event of any suit or action being instituted to foreclose this mortgage, the losing party in such suit or action agrees to pay all reasonable costs

i e reports and title search, all statutory costs and disbursements and such further sum as the trial court may

orney's fees in such suit or action, and il an appeal is taken from any judgment or decree entered therein the

the appellate court shall adjudge reasonable as the prevailing party’s attorney's lees on such appeal, all such

and agr ts herein ined shall apply to and bind the heirs, executors, administra-

. In case suit or action is commenced to Joreclose this mortgage, the court may, upon motion

of the mortgagee, i i d protits arising out of said premises during the pendency ol such foreciosure, and apply the same,
first deducting all proper charges and expenses attending the exccution of said trust, as the court may direct in its judgment or decree.

In construing this mortgage, it is understood that the mortgagor or morfgagee may be morc than one person; that if the context so requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that gencrally all grammatical changes shall be made,
assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

- INwWI TNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.
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$.22,205%.01 : -Klamath.Falls.......Oregon March 6

1 promise to pay to the order of SOUTH VALLEY STATE BANK, Klamath Falls, Oregon

Klamath_ Falls branch the principal sum of:
Twenty.. Two.. Thousand. Two. Hundred. Forty. Five.and.01/100 DOLLARS
(3.225285.00 oo ) plus interest at the rate of INJEREST. RATE..AGREEMENT... PERCENT
11.0 %) per annum from.. Date of Disbursement until paid. PRIME +5.5
Said principal sum and interest are payable .in.120.monthly. payments. of .$379.59. beginning..4-5-84
__and.each.mouth.thereafter. until..2=6-94 when.the. then.unpaid.balance plus... interest.will. he

...due..and _payable

200774-L

Protest is waived. VARIABLE RATE. WALL STREET JOURNAL PRIME RATE AT DATE OF NOTE IS 11.0%

1 also agree to pay attorneys’ fees and costs of collection on default.

The holder of this note may accelerate the time of payment of all amounts due hereunder if (a) default is
made in the payment of any sum due hereunder or (b) if the holder deems himself insecure.

Upon default of any payment, this note shall bear interest at the rate of16.5 per annum.

This Note ...i5..secuced. by Mortgage dated March. 6.y 8% . wosvitka-AND-LINDA- S+ KRIVULKA

2972 S. 6th Street . DB CPU ELECTRONICS
) a AR, 1K

STATE OF OREGON: COUNTY OF XKLAMATH:ss g '

I hereby certify that the within instrument was received ang filed for
record on the 13th _ day of March A.D., 1984 at 2:03 o'clock P H,
and duly recorded in Vol MO " of Mortgages on page_L4oL8 .

- BVELYN BIEHN, COUNTY CLLERK

by ﬁ%// 524&:% \ ,Deputy




