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NOTIéE OF DEFAULT AND ELECTION TO SELL

Reference is made to tiléxt':cét’ siri'trust deed made by JAMES P, RYAN-and SALLY A. RYAN, husband
and wife it e ;
WILLIAM SISEMORE ) N o S as trustee,
in favor of KEAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION' - as beneficiary,
dated .. Ll .9, 1980, in the mortgage records of
Klamath n, indmuickeerty volume No. ... N '_ ... at page ..23808............
piexodilere il irsctinastacaiinds), covering the following described real

f

, as grantor, to

Lot .4, Block 8, TRACT1037, FIFTH ADDITION TO SUNSET VILLAGE; according to, the official
plat théreof on file in the office of the County Clerk of Klamath County, Oregom, .

The undersigned he;éby certifies that no assignments of the trust deed by the trustee or by the beneficiary

and no appointments of a successor-trustee have been ‘made except as recorded in the mortgage records of the county
or counties in which the above described real property is situats; further, that no action, suit or proceeding has been
instituted to recover the debt, or any part thereof, now remaining secured by the said trust deed, or, if such action or
proceeding has been instituted, such action or proceeding has been.dismissed.. .-

T Phere is a default by the grantor or other person owing an obligation, the performance of which is secured by
said trust deed, or by .their successor in interest, with respect to provisions therein which authorize sale in the event of
default of 'such provision; the default for which foreclosure is made is grantor’s failure to pay when due the following
sums: TR o e e .

. -. $698.00 due on:September 1, 1983, ana
1st-day.of.each .month.thereafter, -

‘a like amount due on the
By reason of said-:deiault,:theibenefi_ciary-—hés :declare.d;'all obligatipns-secufed by said trust. deed immediately
due and payable, said sums being the following, to-wit:

o $53,455 .77,.plus vir_li:‘ere‘s. andlate .‘cﬁa‘rées: -

(4 1

Notice hereby is given that the beneficiary and trustee, by reason of said default, have elected and do hereby
elect to foreclose said trust deed by advertisement and sale pursuant to Oregon Revised Statutes Sections 86.705 to
86.795, and to cause to be sold at public auction to the highest bidder for cash the interest in the said described prop-~
erty which the grantor had, or had the power to convey, at the time of the execution by him of the trust deed, together
with any interest the grantor or his successors in interest acquired after the execution of the trust deed, to satisfy the
obligations secured:by said trust ‘deed ‘and’ the. expenses of the sale, including the compensations of the trustee as pro-
vided by law, and the reasonable fees of trustee's attorneys.

...~ Said sale will be held at, the.hour.of .10:00.. o'clock ..A._M. Standard Time as established by Section
187.110 of Oregon Revised Statutes on,...... ~,J1{1V;18 s 1985, at the f_oIIgWinga,place:...RQ.Qm..Z.Q!t.,..5.40..Main....
Street. . N R S———_F ;X e 1 g Xlamath. Ealls , County of
Klam.afch . , . State. of .Oregon, which:is.the. hour, date and place fixed by the trustee for said sale.
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