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THIS TRUST DEED, made this

GER J.. R
as Grantor, ASPEN..TITIf g
JOE..BR.,

WITNESSETH: . S ’
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the Property
amath County, Oregon, described as:

SEE ATTACHED EXHIBIT npn

THIS TRUsT DEED IS A sk
“AND -SECOND- TO- A FIRST T
SAVINGS AND

together with al] and singular the ¢, ts, heredi
ow or- hereafter appertaining, and the rents, i
tion with said real estate,
FOR THE PURPOSE oOFf
X

'y

(a) consent fo the making of any map or plat of said Property;
gnmtm_g any easement or Creating any restriction thereo,
other agreement affect i
7 (d). reconvey, without wa,
grantee in any reconve
legally entitled. thereto,”
ts incurred therefor. be conclusive proof of 1,
ordinances, regulations, services mentioned in -
roperty; if the benelicia R 10. Upor 7, beneliciary may at any
time without notice, cither in r by a receiver o be ap-
pointed by a court, pnd witho. i
the indebtedness hereb
erty or any p,
Issues and pro, H ing th e and
4. To provide and cont;, fy intai e on' the buildings less costs and expenses of operation and collectio;
now or hereafter erected on the said premises against loss or damage by fire ney's: fees upon any indebtedness secured hereby,
and such other hazards as lhi meabgiyehovaniﬁ il " ficiary may determine.
3N amount not less than S - .11, The entering upon and taking Possession of sajd property, the
bi collection of such rents, issyes and profits, or the proceeds of fire and other
insurance policies or €oOmpensation or awards for any taking or darnage of the
Property, and the application or release thereof as aforesaid, shall nor cure or
.waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice,

- 12. Upon detaupe by grantor in pPayment of any indebtedness secured
ecured i ici. hereby or in his performance of any agreement hereunder, the beneliciary may
may determine, or at option of b 'y i e d declare all sums. secured {!ereby‘immedialely due and payable. In such an
any part thereot, may be released to grantor. event ghe benel:cmry at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice of def, n equity as o mortgage or direct the trustee to for
act dene pursuant to such notice. “d""f‘""’;"‘ and t“’;- In ”':51 {;ﬂ;ﬁf
id premi: e nd cause fo be recorde, is
Scssmont? o Eremises free Irom fo Bell the said described oot
hereby, whereupon the f,
thereof as then required by law an, Pr
the manner provided in ORS 86.740 to 86,795,
uld the beneliciary elect (o foreciose by advertisement and sale
ult at any time prior to live days belore the date ser by the
for the Lrustee’s’ sal, ivileged by
86.760 he beneliciary or his S in interest, respec.
tively, the e; nt then due under the terms of the fruse deed and the
obligation secured thereby (including Costs and expenses actually incurred in
...enforcing the terms of the obligation and trustee’s and attorney’s fees not ex..
ding the s ided by law) other than such portion of the prin-
cipal as would not then be dye had no defauls occurred, and thereby “cure
the default, in which event ajf foreclosure proceedings shall be dismissed by
. the trustee,
14, Otherwise, the sale shall be held on the date and at the time and
P ignated in the ;ol:ice of sale or the time fo which said sale may
- P . e stponed as provide, law. The trustee ma; it
. To pay all costs, fees and expenses of this trust including the cost . in 5:, ‘:_’,me’ 2 +4 parcels at
of title search” as well as the other costs and expenses of the frustee incurred i i e. Trustee
in connection with or'in enforcing this obligation and trustee’s and attorney’s i i i conveying
fees actually incurred. R ) . d, eXpress or im-
O appear in and defend any action or Proceeding purporting to Tied. i e deed of be conclusive proof
urity rights or powers of beneliciary or ‘trustee; and in any suir, Df the .truthf, thereof, A excluding the trustee, pus including
I ‘—"}:d"'l’g inl which ;h;h{"’:;/":ila?’ or "usl'lee m;ay a;g:car. luding the grantor and beneficiary, May purchase at the sale.
any suit for the oreclosure o, 15 deed, to pay all costs an €Xpenses, in- . . .
clu’:ﬁng evidence of title and the - beneliciary’s ‘or frustee’s attorney’s lees; the When trustee ‘sells pUIsuant (o the powers provided herein, frustee
. H s H . the proceeds of sale to payment of (1) the expenses of sale, in.
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be e b trust, o asonable charge by o stee's
lixed by the trial court. and in the event of an appeal from any judgment or idation e Utee and a reaso; e #e by trustee
secured by the trust deed, (3) to an persons

decree of the trial court, grantor further agrees to‘pgy s,uch sum as’lhe ap- s ‘ded liens b At to the rest of the trusice in the trust
pellate court shaly adjudge r ble as the b V's ortrustee’s attor- ed as fheir intcrests may appear in the order of their priority and (4) the
ney's fees on such appeal. surplus, if any, to the Reantor or to his SUCCESIOr in infereat entitled (o such

It is mutually agreed tha{: . sueplus,

8. In the cvent "““_,“"” Jportion or all of said 16. For any reason permitted by fau Dencliciary may fromy time (o
under the right of 0 or . time appoint a successor b RnTeIOTS 0 ANY frustee mansed Rervin or (o any
right, if jt 30 elocts, ¢ A Al 7 ' 3UCCPSS0r trusteo appointod heroundee, Upan such ADpOInIRteNt, and without
as g S ! ! convoyance to the successar trusteo, the ted with aj)

powers

both in
ficiary in such pr lings, and the baf, up debredpess

secured hereby; and frantor agrees, at ity own expense, fo take such activns H er appointment of the Successor
and execute such instruments. as shall. be necessary in obtaining such com- . s " N
pensation, promptly upon beneliciary's request, . trust when this

¢ any time and from time to time upon wrilten request of bene.

resentation of this deed and the note for

for cancellation), withous aflecting

t of the indebtedne:s, frustee may

NOTE: The Trust Deed Act provides that the trustee heraunder must:be either qn attorney; . who is an octive member of the Orogon State Bar, @ bonk, tryss company
or savings and loan association authorized to do "business under the laws of Oregon or the United States, o title Insurdnce ompany guthorized 1o insure titlo to reql

Property of this-state, ity subsidiaries, affiliates, cgents:or branches, the ‘United States or any agency thereof, or an otcrow agent liconsed under ORS 694.505 1o 696.585,
l\uﬁ._- e S T

[




Ly ’
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: - - The grantor covenants and-agrees to and -with -the ;bengfz_‘ciaxjy_. and-.those-claiming under him, that he is law- !
fully seized in fee simple of said described real: property and has-a: valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the: proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, h hold or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr ives, ors and ig The term beneticiary shall mean the holder and owner, including pledgee, of the
contract cscured hereby, whether or not named as a beneficiary herein. In /eonstming this deed and whenever the context so requires, the

1i. gender includes the feminine and the ter, and the singular ‘number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the &ay and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {(b) is .~ - /
not licable; if Y (a) is applicable and the beneficiary is @ creditor E % :

as ‘such word is defined in the Truth-in-Lending Act and Regulation Z, the : c ﬂ
I h b A i : /

ficiary  MUST ply with the Act and Regul Y 9 req
discl ; for this purpose, if this instrument is to be a FIRST lien o finance
the purchase of a dwelling, use Stavens-Ness Form No. 1305 or equivalent;
if ‘this instrument is NOT to be a first lien, or Is not- to finance the purchase
of .a dwelling use Stevens-Ness Form No. 1306, or equivalent.’ compli
with the Act is not required, disregard this nofice.

{1f the signer of the above isa zu;poralion,
vte the form of acknowledgment oppasite.)

STATE OF OREGON,

STATE OF OREGON, County of )ss.
. County of f 1 .
/ asL D By Personally apbeaﬂ;d and
Personally appeared the :abg!{e

who, each being first

duly sworn, did say that the former is the
president and that the latter is the
secretary of

»

a corporation, and that the seal atfixed to the foregoing instrument is the

s K g corporate seal of said corporation and that the instrurnent was signed and

aeknowledged ‘the foregoing instru- " sealed in behalf of said corporation by authority of its board of directors;

o 'vgm.ntary act and -deed ang sacg of them acknowledged said instrument to be ifs voluntary act
L . and deed, .

“
~

tﬁe_-:. ( 3&) ] 7 Before me:

don o )Votary Public for Oregon (OFFICIAL
- T . . . N SEAL)
My commissior: expires: / / 197 'y L My commission expires:

REQUEST FOR FULL RECONVEYANCE
To:be uted only when obligations have besn paid.

, Trustee

The undersigned is the legal owner and holder of ail indebted: secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to yau under the terms of
said trust deed.or pursuant to statute, to:cancel all evidi of indebted, secured by said trust deed (which are delivered to you
herewith.together with said trust.deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Mail reconveyance and documents to . . SO

Beneficiary

Do not lose or destrey this Yrust Desd OR THE NOTE which it securss, Both must be delivercd to: the trustee for ion before will be made.

TRUST DEED TATE OF OREGON,

. (FORM No. 881) B County o
STEVENS-NESS LA . PUB, CO., PORTLAND. ORE, - c - ' LR I certify that the W' 'n instrument
was received for record on ¢t
of
. s .at
:SPACE RESERVED in book/reel/volume No. .................... on
" ror or as fee/file/instru-
RECORDER'S ment /microfilm/reception No.............,
s of said County.
Witness my hand and seal of
County affixed. :

SS.

Grantor

: Beneficiary -

AFTER RECORDING RETURN TO

SELG T
M3 A% B







