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' DEED OF TRUST

" BORROWER, in. consideration of the, ir)‘débtéj:lnc:s's Herein recited and the trust herein created, irrevocably grants
and -conveys to Trustee, in trust, with power of sale, the following described property located in the County of
] _ e N UL eses s, Stateof Oregon: R

Lot 34, 'vBio'_CI;H"fé:,",Tr"act'-'No.‘, 1127,  NINTH. ADDITION
TO SUNSET VILLAGE,:in~the County'oprlamath,
_state of Oregom. . T e e T

'Seé attached‘AdjustabieVRaté Loan7Ri¢e;5médé,35part herein.

6412 Harla

which has the address of

97603

. {State and Zip Cade}

S {Street]
(herein “Property Address”); - -

ToGETHER with all the improvements now or hercafter crected on the property, and all easements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be decmed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said properiy
(or the leasehold estate if this Deed of Trust is on a lcaschold) are hercin referred to as the “Property™;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by B
(herein “Note”), in the principal sum of **FORT
.. e Dollars, with interest therean, providing for manthly installments
of principal and interest, with the balance of the iridebtedncss, if niot sooner paid, duc and payable on
CApril L.. 2004 .. .... e ... .s the payment of all othcr sums, with interest thercon, advanced
in accordance herewith to protect the security of this Deed of ‘Trust; and the performance of the covenants and

agreements of Borrower heréin contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant.to paragraph 21 hercof (hercin “Future Advances™).

Borrower covenants ’thgt_',Béjrr,o:wéi-,iiAsi lawfully seised 6f'_the _es'tétcv.héréby conveyed and has the right to grant
and convey the Property, that the Property-is unencumbercd, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any dcclarations, eascments or restrictions listed

in a schedule of exceptions to coverage in any title instirance policy insuring Lender's interest in the Property.
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1 porat CoVENANTS. Borrower and Lender covenant and agree as follows: |
L Payment of Principal and Inferest.” Borrower ‘shall promptly ‘pay “when"dué” the principal of and interest on the
s as’provided- in” the: Noti

‘indebtedness evidenced by the Note, prepayment and 'laté charge:
on any Future Advances secured:by this Deed of Trust. D [ ET :
2. Funds for Taxes and Insurance, Subject to.applicable law or to a written waiver by Lender, Borrower shall pay

to Lender on the day monthly Installments of princj i \ te, until the Note is paid in full,
2 sum (herein “Funds”) equal to one-twelft C ich may attain priority over this
‘Deed of Trus , i i ents for hazard insurance,
ium i i i timated initially and from

e, and-the principal of and interest

by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either

i i If the amount of the Funds
ground rent;

Orrower requesting payment thereof.

Upon payment in ful] of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property js otherwise acquired by Lender. Lender
shall apply, no later than immediately prior 1o the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a i i i .

3. Application of Payments,

Note and paragraphs 1 and 2 hereof sh

under paragraph 2 hereof, then to inte,

principal on any Future Advances.
Charges; Liens. Borrower s
erty which may attaj

All insurance policies and renewals thereof shall be in form acceptable to Lender and shal include a standard mortgage
clause in favor of and in form acceptable to Lender., Lender shall have the right to hold the policies and rencewals thercof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss jf not made promptly
by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not economically feasible or Deed of Trust would
be impaired, the insuranc i i i
to Borrower. If the Prop
date notice is mailed by Lender to Borrower that the insu
is authorized to collect and apply the insurance proceeds
or to the sums secured by this Deed of Trust, .

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments, If under paragraph 1§ hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

Maintenance of Property;
good repair and shall

rower’s obligations under the declaration

ment, the by-laws and regulations of the

1inj planned unit development

agreements of such rider

shall be incorporated into and s nts of this Deed of Trust as if the rider
were a part fereof.
7. Protection

Deed -of Trust,

Cl i St, : i cquired to maintain such

effect until such time as th i § ins inates in accordance with Borrower’s and

Lender's written agreement or applicable law. Borrowe all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this. paragraph 7, with. interest. thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust, Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shal bear interest from the
date of disbursement at the rate payable-from time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest raie
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. : o ;

- 8. .Inspection. ‘Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related {o Lender's
interest in the Property. - . . :

S EAN




9. "Condemntiop,
emnation or other 1.
and shall be paid to

Y Or to the sums Secured by this Deed of Trust,
Unless Lender and Borrower otherwise agree in writing,
OF postpone the dye daiz of the monthly instalimentg referre
such instaliments,

emedijes Cumulative, i ovided in this Deed of Trust are .distinct and cumulative to any other right

or remg:d); under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively,

13. Successors and Assigns Bound; Join¢ and Severa] Liability; Captions. The Covenants and agreements herein

contained shajl bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,

subject to the hereof. Al covenants and agreements of Borrower shall be joint ang several.

The captions of th phs of this Deed of Trust are for convenience only and are not to be used to
eof. :

If all or any part of the p n is sold or transferred
sent, excludin brance subordinate to
(c) a transfer by devise,

other remedi
nd expense red in Pursuing the
reasonable attorney’s fees,

Lender shafi execute or cause Trusqee to execute a written notice of the accurrence
ection to cause the Property to be old, and shaf) cause such notice to be recorded
¥ s0me part thereof s located. Lender of Trustee shajj give notice of sale in the
applicable law. After the lapse of

shall sell the Pro

€ notice of sal

perty ¢
plicable law 1o Borrower and (
as may be required by applicabie
the highest bid,

S0 sold withoyt any covenant or warranty,

ence of the truth of the statements made
therein. Trustee sh ing order: (a) 1o #ll reasonable costs and cxpenses of the
sale, including, but no| stee’s and attorney's fees and COSts of title evideace: (b) to a sums secured
by this Deed of Trust; if any, to the person or persons legally entitleq thereto.

9. Borrower's ight to Reinstate. th\vi(hsmnding Lender's acceleration of the Sumis secured by this Deed of Trygt,
Borrower sha)l have the right to have any proceedings begun by Lender 10 enforce this Deed of Trust discontinued g any time
prior to the earlier to oceur of (i) the fifth day before sale of the Property pursuant to the po 3 i
1i) entry of a judgment enforcing this Decd of Trust if: (2) Borrow,
hotes securing Fut

’3?’ L
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€S, premiums on
Lender and the receiver
account
1. Future Advances,
Property by Trustee to Borro
shall be secured by this Deed
Reconveyance.

arranty
PCIson or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable law, Lender may from time
2 successor trustee to_ any Tr inte . Without conveyance of the Pr
succeed to all the title, powe duties’| ¢ the ce herein and by appl

24. 'Use of Property. " is n s -agricultural, timber or grazing purposes.

25. ‘Attorney’s Fees. d'in this‘Dec e Note, “attorney’s fees” shail include attorney’s fees, if
any, which shall be awarded by an appeliate court. T ’

IN-WiTNESS WHEREOF, Borrower has executed this Deed of Trust,..

Heeesa () C
e A.:Keller.

ntus. ., e . -» personally appeared the above named
---Jog L . : be. . bhedr. . o enReT.L LT e and acknowledged
the f@i’égf&i_ﬁg ins

ol

((',Jfffi’qpf’ 59,

_.Notary public for Oregon
REQUEST FOR RECONVEYANCE

Or notes secured by this Dced of Trust, Said note or notes, together
d of Trust, have been paid-in full. You are hereby directed to cancel
ich are dclivercdhcrcby, and to reconvey, without warranty, all the
S pefson or persons Iegally entitled thereto. B

Trust to ‘the’




ADJUSTABLE RATE LOAN RIDER

- NOTICE: THE SECURITY INSTRUMENT SECURES A
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 14th. dayof ... y -» and is incorporated into and shali
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security Instru-
ment’’) of the same date given by the undersigned (the ‘“Borrower”’) to secure Borrower’s Note to

KLAMATH.EIRST, FEDERAL.SAVINGS AND LOAN ASSOCIATION
(the *“‘Lender’’) of the same date (the “Note”’) and covering the propert
locatedat .... 6412 Harlan.Drive,. . Klamath. Falls..Qregon. 97 603
Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an ““Initial Interest Rate’ ofl.2 . Q0%. The Note interest rate may be increased or decreased on the
.1s% day of the month beginning on . Septemher .1 » 19.85. . and on that day of the month every

12.. months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the ““Index”’, The Index is the:
[Check one box to indicate Index.)

(1) &* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home Loan Bank Board.

2 0O+

be no maxi limit on chang
QO O There is no maximum limit on changes in the interest rate at any Change Date.
**See Note (2) "B Tlie interest rate cannot be changed by more than 1...G0 percentage points at any Change Date.
Below** Ifthe interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES .

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted Iimits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

. PRIOR LIENS

If Lender determines that ail or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

'BK signing this, Borrower agrees to all of the above. .
**With a limit on the interest rate adjustmentsldurlng the life of the loan of plus

or minus three (+/- 3.00) Percentage points.

STATE OF OREGON: COUNTY OF KLAMATH:ss
I hereby certify that the within instrument was received -and filed for -

Tecord on the__15th day of March A.D.y 19_8Lat 10:39 o'clock s M,
and duly recorded in Vol MBY , of Morteaces : ' N page 4172

——————eteere




