as Beneficiary,

Lots 40 ana,nl"néglbck:3é'of:FouaTH

ADDITION T'0 NIMROD RIVER

................... >

as Trustee, and

: WITNESSETH: RN
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: T o

PARK, aceording to the

pl_a.t'the"repprr},,‘file .in the office of the County,,}Clgerk qf,K}ama.th County,

the ¢s, her

v together with all and singul.

¢s and appurtenances and all- other rights thereunto belonging or in anywise

now or hereafter appertaigm'ng, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

THREE THOUSAND FIVE

sum of

FOR THE PURPOSE _OF SECURING PERFORMANCE o} each agreement of grantor herein contained and payment of the
HUNDRED AND N0/100 -

‘Dollars, with interest thereon according to the terms of a promissory

note of even date herethh,payable ‘to beneficiary or © er and made by grantor, the ﬁnal payment of principal and interest hereof, if

er term

not sooner paid, to be. due and pay"able .

noté

: ’ -y .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without - tirst having obtained the written consent or approval of the beneficiary,

then, at the Peneficiary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

The above described real property is not :urrenH* u_sei'.! Vf_;;r ﬁg'ri:t;ltpArﬂ

To protect the security of this trust deed, grantor égreeﬁ:

1. To protect, preserve and aintain said property in good condition

and. repair; .not - to..remove or_demolish any buildingror»ir_nprovemen! thereon; --

not to commit or permit any waste of said property. .
2. To complete: or restore promptly and in.good and, workmanlike
any ilding or impro ¢ which may be -constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.
3. To comply with all -laws, ordi regulati co 2
tions and restrictions atfecting said property; il the benelictary
join in ting sucl. i ng ¢s pursuant 1o t
cial Code asthe beneliciaty -may require and to pa
proper - public oltice or. allices, .as well as the cost of
by tiling olficers or. Searching agencies as may be deemed desirable
bengiiciary .~ Lo - i, urE. - I
T4 To providd and’.continuously maintain insurance on the buildings

“now or heczalter erecied ot the ‘said - premises against ‘loss. or damage by fire
iciary may Irom time to time require, in...

“and. such other hazards as the be
an amount not less than $ . .., written in
panies - atcep bls .to the neliciary, with loss payable to he latter; all
policies of insurance shall.'be delivered to the beneliciary as soon as insured;
it the grantor shall fail for any reason to procure any such insurance and_ to
deliver said policies 1o the“beneliciary at least lifteen days prior {o the expira-
tion of -any policy " of- insurance now or hereafter placed on said buildings,
the beneliciary may . r's expense.
collected under any Hre or o be applied by benelfi-
ciary upon any indebtedne
may determine, ot at ‘option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor.: Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to's ice.
5 T i - free from construction fiens and to pay all
that may be levied or assessed upon or
t of such taxes, assessments and other

taxes, assessm
against said pro,

charges become, pas di j _ y deliver receipts therefor’.

to beneliciary; shoul
ce premi
ent. or by
benelficiary - may,
id, with interest at the rate set

nt of any taxes, assess-
e by grantor, either
s with which to
ment thereol,
e secured

ns. described i

same_exte

described, 2

out notice, and the nonpayment thercof shall, at the option of the benelicinry,

render -all sums secured by this trust .deed immediately - due; and, payable and

constitule 2 breach of this trust deed.” . .. o o, .
6. To pay all costs, fees and expenses of ‘this ‘trust including the cost

of title search as -well as the ‘other-costs: and expenses of -the: trustee incurred *

in connection with or in enforcing this obligation and trustee’s and attorney’s

fees actually incurred.
7. L g

i beneficiary or trustee; and in any suit,

stee may appear, including

: lq pay -all i

atfect the security
action or. proceeding in whic
any suit for the foreclosure
i itle and ‘the
ees mentioned in. this paragraph 7 in all cases shall be
the trlal court and in the event of an appeal from any judgment or
decree of the trial court, frantor further agrces (o pay such sum as the ap-
pellate court shall adjudpe ¢ ble as the b ficiary's or trustee's aftor
noy's lves on auch appeal.

T¢ is mutually agreed that: .7 Lo . : :

8. In the event ¢hat any portion ot all .of said property shall be taken
under the right of eminent di in or i i beneficiary shall have the
right, il it 0 elects, to require that all or any portion ‘of the monios payable’

sation lor such taking, which are in excess ol the amount n‘q}ured
’s fees necessarily paid or
o paid to beneliciary and
nable costs and expenses and attorney’s lees,
ts, necessarily paid or incurred by bene-
ficiary in such proceedings, and b pplied upon the ind: dn
secured hereby: and: grantor agrees, at ifs own:expense, to take such-actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request. 3

9. At any time d from time to time upon written request ol bene-
ficiary, payment ol its lees and presentation of this deed and the nofe for
endorsement (in case of lull reconveyances, lor cancellation), without aticcting
the liability ot any person for the pay ¢ of the indebted trustes may

condi-’

.. less costs and expenses of operation and

The amount

as beneliciary *

. advertisement and: sale.

. thereot.-as :then required by law and proceed to

cipal as would not

-any: action or proceeding purporting {0 .

costs -and expenses,’ 1=~

or . trustee’s attorney’s fees; the . . spall apply the proceeds of

irrespective of the maturity dates expressed therein, or

imber or grazing purposes.

(a) qonsent to the making ol any map or plat_of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination . or_other.. agreement . allecting. i
thereof; (d) reconvey, without warranty,

grantee. in; any < reconveyance may be described

legally entitled thereto,” and the recitals therein of any matters or

be conclusive proof of the truthiulness thereol. Trustee’s fees for any of the
services méntioned in this paragraph shall be not less than $5.

) 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by & receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part ﬂ'lereol.. in its own name suc OT otherwise collect the rents,
jssues and prolits, including those past due and unpaid, and apply

! P, b

n.ey's {ees upon-any indebtedness secured hereby, and in such order as bene-
ticiary .may determine. . - .

o L The enfering upon and taking possession of said property, the
Collection of such rents, issues .and profits, or the proceeds of lire and other

insurance policies or compensation or awards lor any taking or damage of the

property, and the application or release thereof as atoresaid, shall mot cure or

.. waive any delault or notice of delault hercunder or invalidate any act done

pursy_ant to such notice.

d.

12. Upon detault by grantor in pay ¢ of any indet 3 secured
hereby-or _in. hia per greement hereunder, the beneficiary may
declare all sums ecured hereby immediately due and payable. In such an
event the beneficiary his election may Pr d to forecl this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
L n the latter event the Beneliciary or the trustee shall
execute and cause to be recorded his writte of default and his election
to sell the said described real property e obligations secured
hereby, whereupon the trustee shall fix the time a of sale, give notice

his trust deed in

the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary el eclose by advertisement and sale
then after delault at any time prior ays before the date se
trustee for the trustee's sale, the so privileged by
ORS 86.760, may pay to the beneficiary interest, respec-
tively, the entire 'amount then due under ¢t deed and the
obligation secured the i [ ‘actually incurred in
enforcing the terms of the 's and attorney’s fees not ex-
ceeding the amounts i rtion of the prin-
detault occurred, and thereby cure

“the delault, in whi edings shall be dismissed by

‘'the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated .in the notice ol sale or the time to which said sale may

.. be postponed as p.mvx'ded by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at

auction to the highest bidder tor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form ired by law conveying
the property s0 sold, i express or im-
plied. ‘[!Le reci "™t tact shall be conclusive proof
of the truthiuln uding the trustec, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant {o the powers provided herein, trustee
sale to payment of (1) the exp e, m-
cluding the compensation of the trustee and & reasonabl= ch. 2
attorney, (2) to the obligation secured by the
having recorded lions subsequent t H
deed as their inferesfs may appear in
surpluy, il any, to the geantor or to his
surplus. -
L 16. For any teason permitted by Iaw beneficiary may from time to
time appoint. a succrssor ag Successora 1O any frusfee named herein or to any
trustee appod § Rervunder. Upon sach appointment, and without

conveyance (0 The suovessar Trstee, the JRIl0 ahall be vested with all title.
powers and duties conberred upen amys Tsdes herein named or appoint
hereunder. ch such xppuaintment ard wbgtutnn shall be made by written
instrument ted by bencliciary. iningt e ¢o this trust dee
and its place of record, which, when
Clerk or Recorder of the county or countie:
shall be conclusive proof of proper app i

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public secord as provi Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust. or of any action or proceeding in which granfor, beneliciary or frustee
shall be a party unless such action or proceedingd is brought by trustee.

NOTE: The Trust Deed Act prb\;ld;s that 1he" trusfee héreunder ‘must be” ei!ﬁe‘; an anon;m):l,' who is an active mcmbcf of the Oregon ‘S!ule‘ Bar, @ bank, trust company

or savings:ond loan association _authorized ‘10 do - business under; the laws - of - Oregon . ot_the .United States, a title

10 insure title 1o real

e comp
propesty of this state, its subsidicries, offiliates, "ogents of branches, the United States or any ogency thereof, or an escrow ogent licensed under ORS £96.505 to 696.585.




he él'an:tbi"‘:éqveﬁ;rftj_ts”anq drees'to and’; iciary..and ‘thosé claiming ﬁndét‘h}m,_ that ‘he'is law-
z-seized .in fee simple ‘of $aid déscti, d has’ id, ‘anéncumbered title thereto except

and that he will lwatg'ant”and ’_fdreyv'ef defend the same against. aiIﬁé{sgj)ﬁS’ﬁhomsoever.

The grantor warrants that the proceeds of the loan represented by the abbve ‘desén"ibed note and this
a)* primarily for grantor’s personal, family, -household. or agricultural pur,
X % S M DESs i 7:0.4 $.0.8.7:9167 4

01D L

XpExpagesX

This deed applies fo, inures to thé benefit of ‘and binds all their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors’ and. assigns.’ h } ici ean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a ici; in. ruing’ this deed and whenever
; Tovcd : I PR

line gender i the f nine and the neuter, and the sing includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto Set his h

Y,

* IMPORTANT NOTICE: Delete, by lining. eut, whichsver warranty {a) -or(b} Is'
not licable; . if ity (a) Is’ applicable ‘and the beneficiary is o eredi L
as -such . word is- defined in. the Truth-in-Lending . Act..and Regulation. Z, the -
beneficiary - MusT comply with: the: Act and Regulati ‘by king - required
disclosures;” for this: putpose,’ If this ‘instromenit is to ba .a FIRST lien fo’ finance
the purchase ‘of & dweliing, 'use,Ste\'réns-Nes(s:Forn-i; No... 1305’ or .equivalent;
if ‘this-inskument is NOT 1o be a first i

of a’dwelling use Stevens-Ness  Form’ No.:1 ,

with the Act is not.required, disregard this nofice.

,iiifth- iighar‘;f' the ébn;v'o lsu zd;ﬁn;fdixu;, L
:use the form .of acknowledgment opposite.) ...

STATE OF OREGON, . . e ' STATE!OF OREGON, County of.... : Jss.
" County of- Klamath R = dem )T c ettt O 19
: M WC/]/S R | .. Personaliy’ appesied ... . and

Pgrson'ally appeared

duly swdrn;,did say. that. the former jis the
president and that the latter is the

secretary o

- ;“corporatidn,_';nd that the-i
™= corporate seal of said corporation and that the instrument was signed and
wiedged. the onegoing instru-- - sealed in behalf of said -Corporation by authority of its board of directors;

vo'Iut":taryv act and deed.” “and each pifhem ack ledged said instr to be its voluntary act

Notary Public ior Orego (OFFICIAL

tary Public for Orego.

My commission expires: // /é (?7 | My commission expires: .

lEQUEﬁT FO L ‘!:éONVEXANCE

To: 'b‘o uud'or'ni; wh

iyment to you of any sums owing to you under the terms of
edness. secured by said trust deed (which are delivered to you

, to the parties designated by the terms of said trust deed the
"T[r{éioo}z:‘{_e_y nce éijdi ¥ . - LT

Beneficiary -

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for ation before will be mode.

.. TRUSTDEED._ | . . STATE OF OREGON,  \
U Cromme o (LT AT LU CCoitinty of . Klamath -
| STEVENS-NESS LAW PUB.CO., PORTLAND. ORE. - * Lo E I oLl Ui Do I cerﬁfy thét‘the within instrument
was received for record on the .1 9tIdsy
of Mareh , 19 P,L;’
“at L1338 o'clock .. A.M., and recorded
'$PACE: RESERVED in book/reel/volume No. .M8Y4. ... on
FOR page .19 ... or as fee/file /instru-
‘RECORDER'S Usk ment/microfilm/reception No. 31! 1.,

Ty Record of Mortgages of said County.
" Witness my hand and seal of

":Cour_ity affixed.

. S Grantor
Netional Spiritual. Assembly. ofl
the Baha'is of ‘thé ' Unitéd State

" Beneficidry || ‘-

-AFTER RECORD‘ING,VRVETUR_N'-TO' T

LT S A cosneen e Eyelyn Blehna  County Clerk
MOUNTAIN TITLE COMPANY , INC. NAME % TITLE
s e,

3TIST . B,, m /@4—- Deputy

N LS




