L

made this
YL J. KEY

as Beneficiary, e e

WITNESSETH: Cap e . T

Grantor jrrevocably grants, pargains, sells and conveys to trustee in trust; with power of sale, the property
K1 & _County, Oregon, described as: LT e . )

" FIRST ADDITION TO CYPRESS VIILA, according,to the, oeficial plat thereof

‘14 tne!office of the County Clerk of Klamath County, Oregon.

There shall be no prepayment penalty.

together with-all and sing lar the ts, -heredi ents ‘and -appurtenances and all other rights thereunto belonging or in anywise
now or herealter, appertaining, and the rents,. jssues and_profits thereof and all fixtures now. or hereatter attached to or used in connec-
tion with said real estate. ) e o o :

FOR THE PURPO ERFORMANCE‘bf each agree’meﬁt’oi'gr’antoi‘hereiﬁ contained and payment of the
THIRTY-F VE TH D Q= NIRRT EE R i e e o ) ; -

Dollars, with interest théreon according to the terms of a‘p!omissory
note of even date herewith, payable to by grantor, the final payment of principal and inlerest hereof, if
B RMS

not sooner paid, to be due and payable Q , 19... .
The date of maturity of the debt secure stated above, on which the tinal instaliment of said note
becomes due and payable. ST
The ahove described real property is not currently used for agricul 1, timber or' @

sum of ..

PUt:

To protect the security of this trust deed, grantor agrees: (a) consent to ¢the making of any map or plat ol said property; (b) join in
1..To protect, preserve and maintain said. property in good condition granting any. easement Of. creating .any restriction thereon; (c) .join in any
and repair; not to remove Of demolish any building or improvement thereon; subordination or other n.grcemcnt allecting this deed or the lien or charfic
it or permit any waste of said property. . thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the persons
manner any building or improvement which may be constructed, damaged or Tegally entitled thereto,” and the recitals therein of any m s shall
destroyed thereom and pay when due all costs iacurred therelor. be qoncluuve' prool of the truthlulness thereol. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  services mentioned in this paragraph shall be not less than §5.
tions and restrictions atfecting said property: if the beneliciary so requests, (0 A 10. Upon any default by drantor hereunder, beneliciary may at any
join in ting such fi ing ts pursuant to the Uniform Commer- time without notice, either in person. by agent or by a receiver to be ap-
cial Code as the beneficiary may T i i i pointed by a court, and without regard to the adequacy ol any security for
proper_ public office or offices, as well i the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ofticers or searching agencies as may erty or any part thereol, in its own name sue of otherwise collect the rents,
© . beneficiary, - d profits, including those past due and unpaid, and apply the same,
4. To provide. andJ:Onﬁnuously maintain insurance on the buildings es of operation and collection, including reasonable attor-
now or herealter erected on the said premi inst loss or damage by i debtedness secured hereby, and in such order as bene-
and such other hazards: as, %ﬂeﬁciaré ma; i . .
an amount. not less .. _Insur

o _time
R : L .aiue.._., written in 11.-The" entering upon ‘and taking possession of said property, the
p he beaneliclary, with loss payable 1o the latter] all  collection of such rents, issues and profits, or the proceeds of tire and other
policies ef jnsurance shall_be deliverod to the benelici: ured; i polici r D ion or awards for any taking or damage of the
Y the grantor shall fail ‘I5¢ any. reason to procure any Suc i property, and the application or release Hhareof as aforesaid, shall mot cure of
deliver said policies t0 the-beneficiary .at least fifteen days prior B« any default or notice of default hereunder of invalidate any act done
tion of -any . palicy ©! i - now: Jaced on saiT A _...pursuant to such notice.
he beneliciary may or's expense. e amount . .
toa"e:teed ‘unde’;—anyylirc r insur icy may bf applied by benefi- 12. Upon default by grantor in payment of any indebtedness secured
ciary upon any indebtednés: hi h order as beneficiary nce of any agreement ‘hereunder, the beneficiary may
determine, or at option. of i i nt so collected, or S d hereby_xmmedlatcly due and payable..ln such an
may be rele 5 or. Such application or release shall ection may proceed to foreclose this trust deed
( default hereunder or invalidate any tee to foreclose this trust d: y
done pursuant’to sich- notice. In the latter event the benel or the trustee shall
"5, To keep said premises Iree trom construction Lens and to pay all execute and cause {0 be recorded his written notice of default _and his elec!n:z

taxes, assessments and :other charges that may be levied or assessed upon or to sell the said described _real property to satisly- the obligations secus
against said property pefore any part of such taxes, assessments and other hereby, “'h"h‘"Po“ "".’eé"“;“elm“’ féx the !elg‘e and Sc’lm ol}fsa]e, gweﬂd c
charges become past i tly deliver receipts therefor thereol as then requir y law and proceed to Joreclose this trust d in
to beneliciary i assess- ¢the manner provided in ORS 86.740 to 86.795.

ments, insura i i ? s r 13. Should the beneficiary elect to foreclose by advertisement and sale
by direct pa; i i hi then alter default at any time prior to five days before the date set by the
make such pa. i i make payment thereol, trusteo for the trustee’s sale, {hc fz.n.mtor or other person_ 30 privileged by
and the amount SO i 5 the note secured ORS 86.760, may pay to the y or his s in intercst, 1espec-
hereby, togethe i igati 6 and 7 of this tively, the entire amount then due, under the terms of the trust dcgd d the
trust deed, bart . e ;s - obligation secured thereby [¢ m«glud;ng casts and expenses 1 ed in
trust' deed, H i, . the terms of the.obhgﬂhon and trustee's and attorney s lees not ex-
wth interesi as aloresaid, ¢ ded by law) han such portion of the prin-
the grantor, shall be bound to the had no detault o.ccurred. and thereby cure
t of the oblignti:l:l herein t:et losure proceedings shall be dismissed by
nd pay- Ie_v!ith- the trustee. =
{ the beneliciary,. . 14, Otherwi held on the date and at the time and
by this tru d payqble and gluue design;ted in th e or the time to which said sal
rust deed. i e stponed as pro stee may sell said pert. jther

6. To pay all cost3, fees and expenses ol this trust including the cost . lin g:e p:ame g el seﬁ' the pmelp rgr pa’;’c:;! at
of title search as well as the other costs and expenses of the trustee incurred auction to th he time of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney's shall deliver t ired by law conveying
fees actually. incurred. . . . the property 5o sold, but with y cov t or ty, express of im-

7. To appear in and delend any action or proceeding purporting 1o plied. The tecitals in the deed of any matters of fact shall be conclusive proof

rights or powers of beneficiary or trustee: and in any suit,  of the ¢ruthlulness thereol. Any person, excluding the frustee, but including
g in which 'heh'?'-‘ﬂ;ﬁc;ﬂf{ or ‘"ﬂi;ﬂ m;’)’ aP‘i’ﬂ"'- including = the grantor and beneliciary, may purchase at the sale.
is deed, to pay: all cOsts and_expenses, - 15. When trustee sells pursuant to the powers provided herein, trustee
m b:nfé,c;g;s},s ol ""sﬁe?s;:'f;i:'".f!u’, l:}::'u”t;: shall apply -the proceeds of sale to payment of (1) the expenses of sale, in-
nd in.the avent ol ‘an appeal trom any judgment or cluding ‘h"’q’mp‘“”"g;’. of the. trustee an ﬂafe'; charge by trustee’s
decree ol the tri Arantor h:r’lhvr agrees fo pay such sum as the ap- ‘;:;3{:;";‘50’)‘1:“; :i’::soau'ls::;:u the Vet fhe 'trfxzt)ee‘ -
‘:xd)!‘n-“lesfuo,:l :3:,"‘ ::pl;‘;’“ r as the y's of trustee’s attor- drcd' as ;:Ieir in!‘eres;‘a r:ay nppenr‘in the order of their priority an:’ (4) uuc:;
e . . ce ! ' surplus, it any, to the raptor or to his successo in interest entitled

I+ is mutually agreed that: . . uurglu:. : . r in interest ent! o &

8. In the event that any portion or all of said property shall be taken
under th inent d in or ] ti beneficiary shall have the
right, if to require that portion of the monies payable

i uch taking cess of t 1
's fees necessa

16. For any reason permitted by Jaw beneliciary ma from time to
t a T a to any (rustee named erein or to any
trustee appointed hereunder, Upon such appointment, and without
convey dr% l‘he e dtrustu, the latter shall be "“c:i with all title,
€ powers an uties conferred upon an trustee herein nam or a int
. paid to benel , hereunder. Each such appoi ¢ andya fatitution shall be made bf?:n'ﬂzn
{irnt upon 3 1 enses and attorney 3 fees, insirument ted by beneliciary, ing relerence to this trust deed
both in, the trial and apprilate courts, necessarily paid or incurred b," ene-  gnd its place of record, which, when recorded in the olfice of the County
liciary in auch- odinds, and_the balance applied .upon the _indebtedness.  Cletk of Recorder of the county or counfies in which the property is situated,
secured hereby: and for adrees, at ifs own expenze, {0 take such nactions shall be conclusive prool of proper apF i t of the trustee.
and egecula such instruments as sPu.:II be necessary n obtaining such com- 17. Trusteo accopts this truat when this deed. duly executed and
mpll}:;':go:ngc?fg:m:ﬁ'ﬂse en request of bene- acknowledged is, ‘made a public recurd as provided by law. Trustee is not
Liciaty, any FiT "ind presen H and the note for d to notily any party hereto of pe! fi nder any other deed of
endorsement 't futl reconveyances, for cancellation) . without allecting :‘;":‘," Pe :’ i “::“f;:a "a’“c';"":::g:‘%r'" r‘g:":é‘.nﬂ‘f‘l."‘g’rb b’;::l;,c:u‘y e trustes
the linbility of any person for the pay t of the in trusfes may party proceedt s u, y trustee.

time

PP

NOTE: The Trust Deoed Act provides that the trustee harounder must be oither. an attomney, who. Is .an activa -mamber of the Oregon State Bar, .a bank, trust compony
or savings and Joan association authorized to do business under the ‘laws of Orogon of tha United States, ‘@ fitle Insurance compony vt orized to tmure title to real
property of this state, its subsi ries, offiliates, agents of branches, the United States or ony agency thereof, or an esctow agont \iconsod undor ORS 696,505 to 698.585.




none

‘and that he will warrant and forever defend the ‘same agairzzst_tall -pérsor;swhomsoever.

The grantor warrants that the proceeds of ths loan represented by the above described note and this trust deed are:
(a)* prlmanly for. grantors persomzl tamily, household or agricultural purposes (see Important Notice below
) B 3 (R FaiR il Xt X8 0 91500 9.T, mﬂa{ Ix’éﬂ xﬁxﬁmﬁﬂ %X Eﬂg& 9, AEABOOPNORE

This deed applies to, inures ‘to the- beneht of and binds all part:es heretc, their heirs, legat devisees, ad.
tors, -personal representatives, rs and ig The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether. or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
line dér includes. the fi ine and. the neuter, and the smgular number includes the plural.

_IN WI TNESS WHEREOF saxd grantor has hereunto set his hand the day and year first above written.

* IMPORTAN‘I' NOTICE~ Delete, by linlng out, whi:hsver warranty {a). of {b):is
not appli ty (o) s licable and the E ficlary is a creditor
as .such, word is ‘defined; in the Tru!h-ln-Londlng Ae' cnd Regulaﬂon z, Qhe
ficiary - MUST ply with .the . Act’ and: R s
“disclosures; ‘for this purpose, if’ this instroment is “to be-a FIRST lien to finance -
the_purchase of. a dwelling, use Sfavens-Ness Form No. 1305 or equivalent;
- it this Instrument is NOT to be a. first fien, or.is not to fmnnte the purchusa
-of a‘dwelling use ‘Stevens-Ness : iFormNo." 1306, ‘or ival 1f :
‘with the Act is not requirud, disrégard this neﬁca.

(If the signer o! “the abovo isa corporation, .
‘.usa ‘the form of ocknawladgmnnl oppume)
. IORS 93. 490]

'STATE OF;, OREGON

STATE OF OREGON County of. ) ss.
“”“.Kl
fy 0]

Péisoriaiiyﬁ 1 d el . and
: - .who, each being first

" duly sworn, did say that the former is the
president and. that the latter is the
secretary of i

- a corporation, and" \‘hat the seal affixed to the foregoing instrument is the
carporate seal of said corporation and that the instrument was signed and
{cpb\vledgad the . Iotegomg instru- . sealed in behalf of said corporation by authority of its board of directors;
v act-and deed. and each of them acknowledged said instrument to be its voluntary act
© and deed.
. Before me: .

otary Pubhc for Oregon ﬁz;-tary Public tor Oregon (OFFICIAL
: T AL)

. i ; CT SE.
M y- oommxssmn expt(es‘ / / / é /& 7 My conunission expires: .

REQUEST FOR FULL RECONVEYANCE -
. To be vsed only_when obligations have besn paid.

TO : - Trdstee

3 The undermgned is the legal owner and holder of all mdabtedness securcd by the foregoing trust deed. All sums secured by said
trust deed have been tully paid:and satxsﬁed. You hereby are directed, on’ payment to you of any sums owing to you under the terms of
said trust ‘deed ‘orpursuant to stat ite, 16 ‘cancel-all’ ovidences of iridebtedness secured by said trust deed (which are delivered to you
}herewtth togethet u}xth smd trust, deed) and to reconvey, w:thout warranty, .to, the partles desugnated by the terms of said trust deed the

‘estate now. held: by you: under the same; Mail racanvayance and fo .

DATED:

Beneficiary

Do not lose or destrey this Trust Deed OR THE NOTE which it socures. Both must be delivered to the trusteo for before ¥ will be made.

TRUST DEED b e T STATE OF OREGON, Y
7 [FORM No. 8811} L i B B P County of . Klamath SS.

STEVENS.NESS LAW PUB, CO., FORTLAND, ORE,

I certify that the within instru-
M. & Mrs., Da.le W. Key el e ment was recew?? for_ record on HL
: : . NI - L L [T R St (1L

. Grantor SPACE RESERVED
B B | o) e
Max, D.f,Ralls S S RO e Page...‘.. .o &
W17 ReCORDER'S USEL. ... . instrument/microfilm No. 351
T | ) : - : Record of Mortgages of said County.

‘Beﬂezliciary SUR TR e e : . Witness my hand and seal of
County affixed.

) AFTER RECORDlNG RETURN TO %

MOUN‘I‘AIN TITLE COMPANY INC.
L 3 ngv{ '3




