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15th

"TRUST DEED

THIS TRUST DEED, made this
JULEE!S GOUNTRY. IN

as Grantor, ... : .........N.QRTMVEZQT, ESE‘ROW: INC.,

as Beneficiary,

Grantor irrevocably

in .. KLAMATH

HEREOF,

DOROTHY. R . RAEE,

SEETLEGAL'DESCRIPTIQN ON EXHIBIT "A"

Husband

WITNESSETH: . E
grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
County, Oregon, described as: e

ATTACHED HERETO AND MADE A PART ~

together with all and si gular the ¢ , heredijt and

tion with said real estate.
FOR THE

appur
now  or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

and all other rights thereunto belonging or in anywise

not sooner paid, to Be. due and bayab[e MARCH].S -
The date ot maturity of the debt se i
becomes due and payable. In the event

herein, shall become immediatel}: due and payable,
The above described real property is

To protect the security of this trust deed, grantor'agrees.-'
1, To protect, i aid
and repair; i

in good and workmanfike
y be constructed, damaged or

destroyed thereon, and pay when duc all costy incurred therelor,
3. To comply ‘with_all :laws, ordinances, regulations, covenants, condi-
tions and restrictions altecting. said property; if the beneficia S0 requests, to
join in ing such_fi i tat, pursuant to the Uniform Commer-

proper public office o; 1 searches made
by #iling oliicers or
beneficiary. __

4. To provide and

n the buildings

and such other harards as-th me lo time require, in
an amount not less than $..1€)] ue » Written in

i 3 le to icidry, to the latter; all
to the beneliciary as scon as insured;
lo procure any such insurance and to

if the grantor shall fail for any reason

tion of any
the beneficia

herealter placed on said buildings,

at grantor's expensc. The amount

e policy may be applied by beneti-

pon” any indebtedness secured hereby and in such order as bencficiary
50 collected.

policy of insurance. now or

searching -agencies -as may be deemed desirable by. the

1y rmintain i ce o
now or herealter erected on the said premises 'againat‘_losa or.damage by fire .

-deliver said policies to the beneficiary at least filteen days prior to the expira-. -

SEmTTITI T T p . —ﬁollars,‘wi!h interest thereon according to the terms of a Promissory
note of even date herewttlh,v payable to beneficiary or order and made by grantor,

the tinal payment of principal and interest hereof, if

not currently used for ugriehlmral,\ﬁmbor or grazing purposes.

or plat of said property; (b) join in
restriction thereon; (c) join in any
ng this deed or the lien or charge
{ without warranty, all or any part of the property. The
Arantee m any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof f. Trustee's fees for any of the
Services mentionad in this paragraph shall be not less than 5.
. 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs: ang P of o, ion and collection, includi g r le attor-
1ney’s: fees upon any -indebtedness - secured hereby, and in such order as Dene-
ticiary may determine.
11, The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
licies or 7 or awards for any taking or damage of the
property, and the application or release thereot as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any
pursuant to such notjce.

N 12. Upon default by grantor in pay
ﬁer:.by or in his perlormance ol an

may determine, or at option of beneliciary” the entire ., or
any part thereof, may be rel, d to & 7. Suy lication or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice. . : -

. To keep said premises free from construction I'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belfore any part of such taxes, assessments and other
charges become past due or deli; P i
to beneliciary; should the drantor
ments, insurance premiums,
by direct

either

ich to
s option, make payment thereof,
and the amount so paid, t the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and b

out ‘nofice,

render all sums secur

constitute a breach of this frust deed. "
- To pay ‘all costs, fees.and

of title search as well as ‘the other'.costs and expenses of the trustee incurred

in ion with or in ing this obligation and trustee’s and attorncy's

tees actually incurred.
. To appear in and defend any action or.

aflect the security rights or powers of beneficiary or trustee; and in any suit,

action or proceeding in whil i i

any suit for the foreclosure of -this deed,

cluding evidence of title e

amount .ol attorney's fces mentioned in t

lixed by the trial court and in the event ol 'an appeal Irom

decree ol the trinl court, drantor {urthee agreex (0. pay auch sum an. the ape

pellate court shall adisige ¢ lo an the ) Helary's or fruntee's atton

noy'a leon on such appeal.

y due and_

It is mutunlly agreed that: . . : :
8. In the event that any. portion or all-of said property shall he taken
under the right of i ! in or 1 i beneficiary shall have the.
right, il’it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the a }t
to pay all reasonable costs, expenses and atforney's fces necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneticiary and
applicd by it lirst upon any reaxanable costs and expenses and attorner's foes,
both in tho trinl and poellate arily paid or incurred by hene-
liciary in such proceedings, and the balance applivd upon the indebtedness
secured hereby; and Arantor agrees, at jfs own-expense, to take asuch .actions
and execute such instruments 23 shall be necessary in
npensation, promptly upon beneliciar‘y's request,
At any time and from time to time upon written request of bene-
i resentation of this deed and the note for
llation), without affecti 7]
payment of the indebtedness, trustee may

ticiary,
endorse.
the lia

" enlorcing the terms of the obligation and
. & or A
penses’ of this ‘trust incliding the ‘cost

proceeding purporting . fo .. .

e 15, When' trizs
shall apply the proceeds ol sale 1o payment of

obtaining such com- °

hereby, Sive notice
thereot as-then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.793,
13. Should the beneficiary elect to foreclose by advertisement and sale
ter default at any time prior fo five days before the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, nay pay fo the beneliciary or his S in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including cost actually incurred in
torney’s fees not ex-
8 the P d by law) other than such portion of the pri
cipal as would not¢ then be due had no default occurred, and thereby cure
the delault, in which event all foreclosure proceedings shall be dismissed by

“the trustee.

g 14, Otherwise, the sale shall be held on the date and 2t the time and
:place designated in the notice of sale or the time to which said sale may
be postponed as provided by law, it i

5
purchaser its deed in fo
roperty 5o sold, but without any covenant or warran
B 8 _7};10 recitals in the deed of any matters of fact shall be
of the truthlulness thereol. Any person, excluding the trust
the grantor and beneficiary, may purchase at the sale.
' fee sells pursuant to the powers provided hetein, trustee
(1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonalble charge by trustes's
attorney, recured by the trunt deed, (3) to all persons
H 10 the interest of the fripfee in the trust
appear in the onfee of their priotity and (4) the
lufp,lll'. it any, to the #ranfor or to Ris succesxv in interest entitled to such
surplus.
- 16. For any reason permitted by law beneficiary may from time to
time int a or fo any trustee named berein or to any
d hereunder, Upon such appointment, and without
the latter shall be vested with aff title,
Any trustee herein nam or appointed
nd lub'st.l'fuﬁon shall be made by written

trustee

instrument uted by

and its place ol record,
lerk or Recorder of the
“-shall be conclusive proot of proper appointment

Trustee accepts this trust when this deed, duly executed and

3 vided by law. Trustee is not

ing sale under any other deed of

which grantor, b. ficiary or trustee

roceeding is brought by trustee.

NOTE; Thc'Trusf' Deed 'A'ct. brd\;laesrlhdt “j&'fruéiéék hér:eundér must ba either on cMon:\ey.: who'is  on ‘active member of the Oregon Stote Bar, a bonk, trusy company

or savings,ond loan aythor -fa.do . )
property of this state, its subsidiaries, offiliates, agents or branches,

under.the lows .of. Oregon ar the United States, .o
the United States or o

! title insurance company authorized to insuea titls to real
ny agency theteof, or on escrow ogent licensed under GRS 696.505 to 696.585.

PR e o

B e S St i veiupi revamsem e e T




fully ‘seized In fee’ sir

and that he wi warrant and forever defend the sarie against afy Persons whomsoevyer,

‘The ‘grantor warrants that pe Proceeds of the j,
a)* Primarily . for g al, family,

v

and year first above Written.

—_— .
* IMPORTANT NOTICE: Delete, by lining out,

not applicable; if warranty ' [a)

as such. word s defined i

benefidury Must comply .

disclosures; for this:

the purchase i ) .
i this instrument is be o first lien, or is nop 44 finance |
of a dwelling. yse Stovens-Ness ‘Form’ Ne,; 1306, o ‘equivaleny,:
Wwith the Act is noy required, disregard this notice, B N
(1§ the signer of the above is o' ¢ovr‘.ﬁrnﬁon, L '

.use the form of acknawladgrnnnl,cpno:ih.) .

STATE oF 0REGON, o
Couni} of . Lane
o MARCH 15, \
3 Pe(soqally appeared: the above» name . R 5
JOHNPOST E e L dyly swc;m, did say

: 'president »

e N - -
o the-for, Ing, instrisment is the
3 lafuhﬁnt)pgas:signed and

-« Sealed in popary of said b,;":ai:tlzo,r'ity-ol'i{;‘»board'oi tirectors;

“and each- of them‘acknqwledged said ;iz_isj{umenlt,to bé"f_its(voh-xr}ta_ry act

;anddeev_ . ¥ g5

REQUEST FOR FuLL RECONV‘EYANCE
: TQ be used only whep éla.llgéllcn: heve been paig,

Gt ‘$PACE.RESERVED |
FOR
i RECORDER'S sg L ment/microﬁlm receptign No..
R Record of Mortgage. said County.
BT Witness my\chand and ‘seal of
I R Couxity'a![ixed.
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“ - EXHIBIT "A"

PARCEL 1

A tract of land situated in the Southwest ¥ of the Southwest ¥ of Section 21,
Township 27 South, Range 8 East of the Willamette Meridian, Klamath County,
Oregon, described as follows:
Beginning at a point on the Easterly right of way line of the Dalles-California
Highway, which lies South 19° 2L' East a distance of 1068.% feet from the South-
west corner of Block 8, Chemult; thence following an arc of a 03° O4' curve to

the left a distance of 23.2 feet to the true point of beginning of the tract herein
described; thence continuing on the arc of a 03° 0k' curve to the left a distance
of 281.1 feet to & point; thence South 28° L3' East a distance of 26 feet, more

or less, to the South line of the Southwest % of the Southwest % of said Section,
Township end Range; thence East along said South line e distance of 124.2 feet,
more or less to the Southeast corner of the Southwest % of the Southwest ¥ of

said Section, Township and Range; thence North along the East line of the said
Southwest ¥ of the Southwest ¥% 363 feet to a point; thence South 70° 36' West
261.5 feet, more or less to the true point of beginning.

PARCEL . 2

A parcel of land lying in the NW;Nwk of Section 28, Township 27 South, Range

8 East of the Willamette Meridian, Klamath County, Oregon and being e portion of
that property ‘deseribed in that deed to the State of Oregon, by and through its
State Highwey Commission, recorded in Book 268, page 1L43 of Xlamath County Record
of Deeds; the said parcel being described as follows:

Beginning on the Northerly line of said NWkNWk at a point 65.96 feet Northeasterly

of (when measured at right angles to) the center line of the Dalles-California
Highwey, said point being 125.78 feet Westerly of (when measured along said Northerly
line) the Northeast corner of said NWxNWk; thence Southeasterly parallel with said
center line to & point opposite Engineer's Station 732+32.60; thence Northeasterly
-8t right -angles to said center line 83.0L feet to the Easterly line of said property;
thence Northwesterly along said Easterly line to said Northerly line; thence Westerly
along said Northerly line to the place of beginning.

EXCEPTING FROM the above described parcels, all mineral rights as reserved by Deeds
recorded in Volume 105, page 177 and Volume 135, page 269, Deed Records of Klamath
County, Oregon. :

«

STATE OF OREGON: COUNTY OF KLAMATH:ss

I herby certify t . Cin R
I‘ecordyon e ¥y ha'tdthe within instrument was received and filed for

Lday of Mapeh ~ A.D., 19 8hat 11: '
and duly recorded I Vol.. vl of Mﬂrshm’_% __.l.;go__gnc;.;acgﬂ;_!x__M, -

| EVELYN BIEHN, COUNTY CLERK
Fee: : by} iy '
o Sz s D ._.Deputy




