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ASSIGNMENT OF LEASES AND RENTS

KNOW ALL MEN BY THESE PRESENTS, that _

Assignor, in consideration of the making of the loan-set forth hereinafter, and other good and valuable
considerations paid by U.S. CREDITCORP, an Oregon corporation, Assignes, hereby assigns unto the
Assignee all rents, income, profits, royalties, bonuses, and/or benefits arising from the following
described land to wit: N : L

836 Pine Street, Klamath Falls, Oregon 97601

Legally Described op Attached EXHIBIT "A".

e g i T |
“ITO HAVE AND TO'HOLD the same unto the Assignee, and to the successors and assigns of the
oo . '

Assignee foreve

. THE AFORESAID is to be held by the As_éignee asco
and interest proviged to be paid in that certain mortgage/t
phghn nt v age

to Assignee, in the sum of . TWo HUNDRED SIXTY SEVEN THOUSAND AND
-TWO_HUNDRED ST

gy HAR 16 AH 11 30

— : - ($ 267,000.00 )
and to further secure the p assessments due and to become due upon the above
fr;named propenty under th madage/trust deed dated '

covering the premises
erein described, and the acceptance of this assignment and the Payments hereby assigned shall be
without prejudice to ang shall not constitute 3 waiver of any rights of the Assi under the terms of said
mortgage/trust deed. Anditis expressly understood and agreed by the parties h

reserves and is entitied to co

ereto that said Assignor
llect and retain the rentals unless and until default occurs in the performance
of the said mortgage.
H

v ER UNDERSTOOD that this assignment shall not operate to place responsibility for the
control, care, management or repair of said premises upon the Assignee, nor shall it operate to make the
Assignee responsible or liable for any-waste committed-on the Property by the t
or for any damaged or defective condition of the premises; ‘or for-any neglig
upkeep, repair, i

Or control of said premises resulting in loss or injury or deat
employee or stranger, or any other person or party.

THE ASSIGNEE shall have the sole and uncont
r

not it will exercise the
powers hereby granted, and no failure to exercise the same shaj| constitute a waiver of any future rights
thereof, to exercise the same at any time; nor shall the Assignee be liable to collectany rents, or make any
' repairs, or disbursements for maintenance or Mmanagement,
ITIS FURTHER UNDERSTOOD thatno Security deposited by the tenant with the Assignor under the
terms of the tenancy has been transferred to the Assignee, and that the Assignee assumes no liability for
any security so deposited. = ' ‘
ITISFURTHER UNDERSTOOD that the'singular shajl include the plural ang the plural shallinclude
the singular as yseg herein and this agreement shall be binding upon the successors, heirs, assigns and
gersonal represent

atives of the parties hereto, and ai| rights hereunder shajj in proper case inure to the
enefit of the Assignee and may be enforced by its or their agents, :

rolled election wﬁether or

815-4827 12,81
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