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See Attached Exhibit A , are Seller(s)
under a Contract for the sale of real property dated February 1 , 19 82
("Contract") in which _ Terry D. Sherriil and Janet R, Sherril] is Buyer.
Sellers acknowledge that the real property sold under the Contract is also subject
to the following interests: .

Despite any provision of the Contract authorizing such action, Sellers have not and
will not declare a default under the Contract because of the existence of any of
the above interests. The real property sold under the Contract is described in
Exhibit B: attached hereto.

Sellers hereby consent to the grant of a mortgage on the real property
by _ Terry D. Sherrill and Janet R. Sherrill in favor of
:sthe United States National Bank of Oregon ("USNB") , as security for certain indebt-
“Pedness to USNB, and also consent to the following: Interim construction mortgage

-=-until completion of construction and expiration of the 60-day construction lien

_: Sellers a{gree\to give USNB notice of any default under the Contract by
= mailing written notice to USNB at the Following address: Income Property Finance

;;:Department, P.0. Box 4412, Port} f, Oregon 97208 , USNB shall have the option,

-~ within 56— /ﬂﬂ’%%_ ys from the receipt of notice, to bring current
all payments which have’ becofe die within 30 days prior to the receipt of the Notice,

and may thereafter at its option make payments as they become due, and so long as

such payments are made, Sellers shall not exercise their remedies for default under

the Oontract, or accelerate payments due under the Contract.

Sellers hereby consent that if there is any default under the Contract or
mnder the rortgage, the Buyer's interest under the Contract may e transfeyriesd &
Zny person proposed by USNB, provided that all payments due under the Contract ar
brought current upon such transfer. Said person will have all rights of Buyer under
the Contract. Sellers may withdraw their consent to the transfer to any particular
parson proposed by USNB, for reascnable cause only, by written Notice specifying
reasonable cause why such person is not acceptable. To be effective, the Notice must
ke mailed or delivered so that it is received by USNB at USNB's address stated above
within 10 days after Sellers have been informed of the name and address of the person

proposed by USNB. .

Neither this Consent, nor the mortgage, nor any action taken under either
document, shall create any duty, responsibility, or liability of USNB to Sellers,
or be a waiver of any rights Sellers may have against the Buyer. This Consent does
not create any rights in favor of Buyer against USNB or Sellers.
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Sghmidt, Trustee
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- Qoenky of __ /< ectt ) Winifred Stilwell

On this ;G day of AL Vern e P19 82
before me personally appeared the above-named Teri A. Schmidt., Trustee, Michael J. ',
Stilwell, Trustee, James F. Stilwell & Winifred Stilweh@l acknowledged the foregoing. instxfi—; *.
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N undivided 1/18th interest;
- STILWELL under Tryst Agreenm
as to an undivided 1/10th §

h est; MICHAEL g, STILWELL, T
DT und t Agreement dated June 30, 1981, as to an
i 3 and MICHAEL g, STILWELL, Trustee for RYAN F,
( reement dated dJune 30, 1981, as to an undivided 1/10th
interest; and JAMES F. STILWELL and WIMNIFRED STILWELL
simple as tenants by th

» ah estate ip fee
€ entirety to ap undivided 6/10th interest, herein-
after Sellers, '
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» Township 39 South,
Klamach County, Oregon, running
e or less, along the West line of
line parallel ¢o and 75.0 feet
nter line of rhe
as South Sixvth Street); rhence
to said center line of South Sixth Street,
07%' Easc 100 feet to the point ofobeginning;
07%' Rast, 75 feet; thence South 55° 524 Easr

075" West 75 feer, thence North 559 524! yeur
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601.2 feet; thence North 33“
thence continuing North 34

100 feet; thence South 34°
100 feet to the point of be
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hat the within instrument Yas recejive
day of March A.D., 19 %ﬁ
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