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{';‘"‘::5{,':;&} 1.2 With respect to all or any part of the Security,

the right to foréclose by judicial proceedings in accordance ‘with:
- -applicable’law. e

7.3 With respect to any personal property Security,
the rights and remedies of a secured party under the Uniform
Commercial Code, as well as those stated herein. The Bank may
without notice take possession of all personal property Security
not already in its possession and/or require Buyer to assemble it
and turn it over to Bank at a reasonably convenient place desig-
nated by the Bank. and Buyer wili do so. Although the Bank may
in its discretion and without liabitity do so, the Bank shall have
no duty to take any action to preserve rights against any party to
the Contract, to instruments, or to other part of the Security that
is personal property in its possession, either before or after default;
and Bank shall have no duty whatsoever with respect to personal
property Security in its possession beyond the use of ordinary
reasonable care inats physical custody and preservation. The Bank
may retain personal property Security in satisfaction of the indeb-
tedness, or may sell or otherwise dispose of such personal property
at either public or private sale, first giving Buyer 10 days’ notice
of the date and place of public sate or of the date after which
private sale may be made. The Buyer agrees that- 10 days’ notice

is reasonable notice. The Buyer shall be liable for any deficiency

and the Bank shall account for any surplus.

7.4 In exercising its rights and remedies, the Bank
shall be free to sell all or any part of the Security, separately or at
once. The Bank shall be entitled to purchase all or any portion of
the Security at any public sale, or at any judicial or sheriff’s sale.

7.5 Any other rights and remedies Bank may have
under law or other agreements. s Lo S

INDIVIDUAL ACKNOWLEDGEMENT
STATE OF OREGON )

) ss.
County of /(/4’/)7 ﬂ’%

Personally appeared the above-named

S : - _4376
8. General. Time if of the essence of Buyersand Debtor’s
obligations under this Assignment A‘waiveriby Bank of a breach
of any provision of this Assignment shall not constitute a waiver
of, or prejudice the Bank's right to demand strict compliance with,
that provision or any other provision. Buyer waives presentment
demand, notice and protest with regard to any part of the Indeb-
tedness. Bank may exchange or release the Security, or other col-
lateral granted by any person with respect to the {ndebtedness, or
may realize upon and apply any of the Security or other coliateral
it may have with respect to the Indebtedness in any manner and
in any order, without affecting Bank’s rights to realize upon and

apply the proceeds of the Security.

9. ° Bank Not Liable. The Bank, by accepting this Assign-
ment, or in its discretion performing any of Buyer’s obligations
under the Contract or under this Assignment, does not assume any
liability or responsibility to continue performance of those obli-
gations or:to perform any of Buyer’s other obligations under the
Contract. )

10. Debtor’s Signature. |f Buyer and Debtor are not the
same, Debtor’s signature is Debtor’s agreement to those provisions

_:that' may" affect : Debtor. This Assignment does not confer upon

Debtor any interest in the Property or in the Contract.

11.  Special Provisions.

Executed and delivered to Bank effective on the date stated above.

TERRY D. SHERRILL

N Qoug= @ df i
Stanatugg of BuEr JANET R. SHERRILL

s,

Signature of Dabtor (if Buyer and Debtor are not the same)

T & 19 £

TERRY D. SHERRILL AND JANET R. SHERRILL

; ; their
and acknowledged the foregoing Assignment to be RIS/her/iReT

Before me:

CORPORATE ACKNOWLEDGEMENT
STATE OF OREGON
County of

Personally appeared

voluntary act.

Ndtary Public for Orego

My commission expires:

A 2o

who, being sworn, stated that

of the

i the
(he/she/they) (is/are)

corporation that executed the foregoing Assignment and that the seal affixed hereto is its seal and that this foregoing Assignment was
voluntarily signed and sealed in behalf of the corporation by authority of its Board of Directors.

Before me:
PARTNERSHIP ACKNOWLEDGEMENT
STATE OF OREGON

County of

Personally appeared

Nota}y Public for Oregon

My commission expires:

who, being duly sworn, state that

(hesshe/they) (is a/are

partner{s) of

.

and that the foregoing Assignment was signed on behalf of said partnership by authority thereof; and acknowledged said instrument

to be its voluntary act and deed.

Before me:

Notary Public far Oregon

My commission expires:

(Buyer must complete the appropriate acknowledgement. Attach an appropriate 'Acknowledgement of Debtor, if Debtor is not the Buyer.)

Note: Record Assignment in Real Property Records, and file UCC statements describing Contract assigned. Obtain Seller's Consent to
Contract Assignment with right of Bank to notice of and opportunity to cure Buyer's default. See Commercial Loan Handbook for

further instructions on use of this form.




Commencing at the Northwest corner of Section 3, Township 39 South,

Range 9 East of the Willamette Meridian, Klamath County, Oregon, running
thence South 0° 00%' East 826.8 feet, more or less, along the West line of
said Section 3 to its intersection with a line parallel to and 75.0 feet
distant from (when measured at right angles to) the center line of the
Klamath Falls-Lakeview Highway (also known as South Sixth Street); thence
South 55° 52%' East parallel to said center line of South Sixth Street,
601.2 feet; thence North 34° 07%' East 100 feet to the point of beginning;
thence continuing North 34° 07" East, 75 feet; thence South 55° 52%' East
100 feet; thence South 34° 07%' West 75 feet, thence North 55° 52 West
100 feet to the point of beginning. R

EXHIBIT "B"

TERI A. SCHMIDT, Trustee for KIMBERLY A. STILWELL under Trust Agreement
dated June 30, 1981, as to an undivided 1/1@th interest; TERI A. SCHMIDT,
Trustee for WENDY L. STILWELL under Trust Agreement dated June 30, 1981,

as to an undivided 1/10th interest; MICHAEL J. STILWELL, Trustee for

MICHAEL J. SCHMIDT under Trust Agreement datad June 30, 1981, as to an
undivided 1/10th interest; and MICHAEL J. STILWELL, Trustee for RYAN F.
SCHMIDT under Trust Agreement dated June 30, 1981, as to an undivided 1/10th
interest; and JAMES F. STILWELL and WINIFRED STILWELL, an estate in fee

simple as tenants by the entirety to an undivided 6/10th interest, herein-
after Sellers.
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STATE OF OREGON: COUKTY OF KLAMATH:ss
I hereby certify that the within ins trument was received and filed for

record on the_ 16th day of__ March A.D., 19 8% at L:06:n'clock_PM,
and duly recorded in Vol MBL |, of Deeds on page 4375

EVELYN BIEHN, ,C??;Z;éjCL;ﬁﬁ&
Fee: & 12.00 by /4%¢($2¥é;¢ L) ! .Deputy




