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m paid by said mortgagee, does h
ecutors, administrators and assigns, th,
State of Oregon, bounded and desct:ibed as follows, to-wit:
Lot 7, Block. 11, Tract #1064, FIRST ADDITION' TO GATEWOOD
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or in anywise appertaining,
profits therefrom, and any
or at any time during the term of this mortgage,

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever,

This - mortgage -is intended to Secure the payment of..ong > of which the
following is a substantial copy: . R

T T ~DOLLARS,

! ..% per annum from .. . . until paid; interest to be paid
i and if not so paid, all principal and interest, at the option of the holder of this note, to become imme-
i t hereof may be paid at any time, If this note is placed in the hands of an attorn for collection, I/we
| easonable attorney's fees and collection costs, even though no suit or action is {iled hereon; if a suit or
I an action is tiled, the amount of such reasonable attorney's lees shall be fixed by the court or courts in which the suit or action, including any
|

H

appeal therein, is tried, heard or decided.
THIS NOTE WILL BE SATISFIED BY /s/ THOMAS J. BAILEY
EITHER THE PAYMENT OF $6,000.00
CASH TO BE APPLIED TO THE REAL EsTaTe /S/ SANDRA J. BAILEY
CONTRACT DATED MARCH /5 , 1984, OR

RTAIN LOAN AT SQUTH o : S
TR A P EOME R MR R A N R PER THE AGREEMENT OF MARCH IS + 1984, sorermis L —

comes due, to-wit: ,.AUgUSt 16 . i ,19.84

And said mortgagor covenants to and with the mortgagee, his hoirs, ors,
seized in fes simple of said pPremises and has a valid, unencumbered title theroto

istrators and assigns, that he is lawftully

and will warrant and forever defend the same against all persons; that he will pay said nore, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid ke will pay all faxes, assessments and other charges of every
nature whijch may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and before the same may become delinquent; that he will p

: |
%‘3D

‘] The date of maturity of the debt secured by this mortdage is the date on which the last scheduled principal payment be-
6 .

p the buildings
fire and such other

the mortgagor shall
mortgdagee in executing

i joi. i fi i j Code, in lorm aatis-
factory to. the mortgagee, and will. pay for {iling the same in - the ‘proper public office or a8 woll as: the cost of all lien
l searches made by filing ofticers or searching agencies as may be deemed desirable by the mortgages.
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Tha mort r warrants that the }'Oéeeds‘ ‘of the Ioan }rebi'eSé’r.'ltéd"fb:V" the above described note and this mortgage are:
‘dﬁﬂﬁkﬁgkxx S5 Ko #%KxKXﬁwx_v” 2 X Ko A X 5 e KT SN A XIFETOE NP IR0,
(b) for an organization or (even if mortgagor is a natural person) are for busi) or ¢ cial purposes other than
agricultural purposes. . . . e . ' :

i

Now, therelore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereof, the mortg=gee shall have the option to
declare the whole amount unpaid on said note or on this mortdage at once due and payable, and this inortgage may be fore-

shall fail to pay any taxes or charges or any lien, encuinbrance or insurance

gagee for title reports and title search, all statutory I um as the trial court may adjudge

reasonable as plaintifi’s attorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered

therein mortgagor further promises to pay such sum as the eppellate court shall adjudge reasonable as plaintifi’s attorney’s fees
y the lien of this mortgage and included in the decree of foreclosure.

Each and all of the cov and agr ts herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver’s proper chargdes and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to tnake the provisions hereof apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year_first above

uft'itten.
é‘IOMA/'& ATLEY !
m/‘ Lo R /;—»5";"‘"&%

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b). is not cp- SAND% Je BAILE&
licat i y fa) is licable end if the mortgagee is a creditor, as such word

is defined in the Truth-in-lending Act and Regul Z, the gee MUST compiy
with the Act and Regulation by making required disclosures; for this purpose, if this
instrumentis-to be.a FIRST lien .to"finance: the purchase of o dwelling, use Stevans-Ness
Form No. 1305 or equi ; if thig i is NOT to b first lien, use Stevens-
Ness Form No.:1306; oriequivalent; = i-:i: N ° T SR

STATE-OF OREGON,

Cou;ty Of ’ Klamai;h : .- L : B . anrch L o

_THOMAS J. BAILEY and SANDRA J.

Personally appeared the above narned

BAILEY, husband and wife,

a?déﬁlghé‘?‘._’(?f“é.e‘i'tl’? foregoing instrument to be voluntary act and deed.
Jol R .'-"‘<:"

Before me:

H “ . R E - / for
(Oericr Sea), o A o/wé :
"':\_ R . Nofary Public for Oregon

My commission expires:

STATE OF OREGON,
MORTG’AG’E County of ... Klamath }SS-
I certify that the within instru-
: - (FORM No. 1054) R R oo -1+ ‘ment was received for record on the
- S3TEVENS.NESE LAW PruUb. €O, PORTLAND, ORK. * : - P .Létl’ .dﬂ)‘ of Ma,’r‘(:h, " 19’8’),}’
N R - P M., and recorded
in book/reel/volume No... M8
page‘.l.{f)ﬂﬁ or as document/fee/file/
instrument/microfilm No. 34584,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

SPACE RESERVED, .
FOR. ...
RECORDER'S USE

AFTER RECORDING RETURN TO

PARKS & RATLIFF = . T o Eyvelyn Biehn,.County Clerk
228 North' 7th Street RN NAME % TiTee
Klamath,Falls, OR 97601 2 AR

L G AEOT Fee: $8.00

Deputy




