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tion for this option.

3. CLOSING.

3.1 The sale shall bpe closed in escrow at

éXercise of thig option.

3.2 at closing, optionee shaiil Pay into escroyw
the balance of the pPurchase

for any titie insurance Pbolicy, recording fees,

commissions,
reasonable legal feeg for

escrow fees,

the Preparation
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’ekaminétidnvdf doéﬁments; énérallydihéf reasonable fees '
and/or costs incidehtal to the closing of said sale.

4. DEFAULT.

4.1 Time is of the essence of this agreement. If
either party neglects or refuses to carry out this agreement
according to its terms, the other party shall be entitled to
such remedies for breach of contract as may be available
under applicable law, including, without limitation, the
remedy of specific performance.

4.2 1In the event suit or action is instituted to
enforce any of the terms of this agreement, the prevailing
party shall be entitled to recover from the other party such
sum as the court may adjudge reasonable as attorneys' fees
at trial and on any appeal therefrom.

4.3 Failure of either party at any time to
require performance of any provision of this agreement shall
not limit the right of such party to enforce the provision,
nor shall any waiver of any breach of any provision be a
waiver of any succeeding breach of the provision or waiver
of the provision itself or any other provisions.

5. FAILURE TO EXERCISE. If optionee does not exercise

this option within the time permitted, all sums paid and

72
held as a certificate of deposit under the terms of this ¢
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option shall be retained by Lincoln. , 2o &
6. NOTICE. Any notice under this agreement shall be
in writing and shall be effective when actually delivered or

deposited in the mail as certified mail addressed as follows or

at such other address as the parties may designate:
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'Opt;bhee: fﬁéégoner

12¢€ th Sixth Street
Klamatn Falls, Oregon 97601
Lincoln:

This agreement ghal) be binding

it of the bParties, thejir

forth above.

LINCOLN A LOAN ASSOCIATION

By
T. B. Dame, its President

Accepted thjg 32 aday of
December, 19837 — Y

By, 9/ _,

arry R. ggone

STATE OF OREGON,

FORM No. 23 —

ACKNOWLEDGMENT
STEVENS-NESS LAW

UB. CO.. PORTLAND. ORE.

County of.

BE IT REMEMBERED, That on this
before me, the undersigned, a Notary Public

day of... February
Harry R.
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in and for said County and State, personally appeared the within

known to me to .b.e..t,ht?, identical individual.
acknowledged toxme that” ., h

re Teunto set my hand and affixed
d year last above written.

egon.
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