- THIS MORTGAGE, Made this i....daj' OF Ma
ﬂmﬂel"SJHShaw“andeaisy"M‘mShaw,“husbandmand"wife

to .._._,._.S_Quth._.Valley.._State..Bank

TH, That said mortgagor, i i quentymEivethousandnand"Ho/lOOnwithm
right. f_..r:e.nema.].s..,qn.d.._fut.ure_.a.dy_an_ + Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in 1 County, State of Qregon, bounded and described as follows, to-wit:

iy ,.See,Exhib.i/tl.'!A'.',. attached hereto .-_énd‘im‘ade.a ‘part hereof

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

e tener s, hereditar € urtenances thereunto belonging or in anywise appertaining,
H . and any and all fixtures upon said

To Have and to Hold tﬁé‘.§éid vpierixfses with it
assigns forever. ” Lo . o :
This mortgage is intended to secure ‘the payment of a certain Promissory note, described as follows:

ppurtenances unto .- the said mortgagee, his- heirs, executors, administrators and

Note dated March 15, 1984, in the amount of $25,000.00

(See note on reverse)

Ty . - . . . . .
T?)e date, T maturity of g‘ debt secured by this mortgage is the date on which the Jast scheduled prmcipal payment becomes due, fo-wit:
=:December 3 10,88

N

proceeds of the Ioan re,
tgagor's personal, family,
or (even if moertgagor is natural person) are for bus i an agdricultural purposes.
A cnants (o and with the mortdagee, his heirs, executors, a awlully seized in fee simple of said
and has a valid, unencumbered title thereto
[l
=32
2 and will warrant and forever deiend the same against all persons; that he wil] pay said note, principal and interest according to the terms thereof; that while
2Ny part of said note remains unpaid he will pay all taxes, assessments and other ‘charges of every nature which may be levied or assessed against said property,
~2or this morlgage or the note aboyve described, when due and payable and before the same may become delinquent; that he wil] promptly pay and satisfy any

i S2and all liens or encumbrances that are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the
i1 buildings now on or which may be hereafter erected on the premises nsured in favor of the mortgagee against loss or damage by fire, with extended coverage,

in the sum of 325,000-00 w..in a pany or i Ie to the mortgagee, and will
have all policies of insurance on said prop ad e mortgagee as erest may appear and will deliver all policie_s of insurance on said

e pa:
Premises to the morigagee as soon as insured; that he will keep the building and improvements on said premises in £good repair and will not comrmit or sulfer
any waste of said premises. Now, therefore, if said mortgagdor shall keep and perform the covenants herein contained and shall pay said note according to its
terms, this conveyance shall be void, but otherwise shall remain in fyl] force as a morigage to secure the performance of ajl of said covenants and the pay-
ment of said note; it being agreed that a failure to perform any covenant herein, or if proceedings of any kind be taken to foreclose on any lien on said prem-
H f, the mortdagee shall hav, ion fo declare the whole amount unpaid on saij is mortgage at opce due and payable,
ay be loreclosed at any i ii i encumbrances or insur.
above provided for,
secured by this mortgage,
Covenant. And this mortga
any sums so paid by the mortgagee.
In the event of any suit or action

ver, of any right arising to the
1gagee at any time while the mo,

the court may, upon motion
of such foreclosure, and apply the same,
prop and expenses a udgment or decree,

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so reguires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that Lenerally all grammatical changes shall be made,
assumed and implied to make the provisions hereol apply equally to corporations and to individuals,

IN WI“TNI:‘SS WHEREOF, said mortgagor has hereunto set his hand the day

) 'ég." by lining out, whichever warranty {a) or
i a)'is applicable, the mortgagee MUST
t and Regulation Z by making re-
“if this instrument is to be a FIRST
fu:gq_ a dwelling, use S-N Form No. 1305 or
ehy nstrurivént 0 be a first lien, use S-N Form
No. jsdﬁ,,oc‘ﬁqﬂvu‘!pl. :

d.Daisy. M. Shaw.

oing insfmment_to be,

(NOTARIAL sE, T L - My commission expi(es

hin
ment was received for record

~ - /(DON'T USE vis
e "SPACE; RESERVED
FOR RECORPING

“LABEL:- ook.

or as file number
Record of Mortgages of said County.
Witness my hand and seal of

AFTER RECORDING RETURN 10 County affixed. I
SUU LH VALLEY STATE SANK e
P. O. BCA 5210
KLAMATH FALLS, CREGCON 97601
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NOTE IR
$ ..m.@l‘.‘@ﬁ.\’.\.;F..a]li...,.....AOI“egon ;

pay to the order of SOUTH VALLEY STATE BANK, Klamath Falls, Oregon
Falls branch the principal sum of: ) o

-=DOLLARS

) ) interest at ".....uRA.NNmEaﬁNLPERCENT
%) per annum from.. pishursement.. s oaid. PRIME 5.5

d interest are payable .. rest.
ce plus. 1

Protest is waived.

o fees and costs of collection on defa

0 accelerate the time of payment of f hereunder if (a) default is
made in the pay 7 sum due hereunder or (b) if the holder deems himself insecure.
Upon default of any payment, this note shall bear interest at the rate of 16.5Per annum.

This Note ...'15..secur:ed..by..ﬂontgage..dated.ﬂarch..15,...1.98.4...on..Shell..Station..a .

: nd. Security. .
...Agceement..dated.Mancn..15,...1.98.4....‘coyer:mg..accounts.‘.r.ecei.vab.‘le,...' nv.egtony..and..equipment-.

cel of 1and situate in the South half of the gouthwest
3 n 30, Township 39 South, Range 9 gast of the
willamette Me in the County of state of Oregon, more
particularly descT follows:

Commencing a i of 1ntersection of the section line marking
the southerl y ection 30, with a 1line parallel
with and 50.0 Southeasterly from the
center 1in y a i f the Oregon state
[ om which point
£ said section 30 bears
less distant, and running
7.62 feet TO
the true i f 3 53° 10%'
East 185 u
1ine O
point i
{said Sectio
its intersec
right angles
Falls—Midland
East along i
30.0 feet,

state
North 3! East 2 da 1ast‘mentioned parallel 1ine 55-5%
,w,feetAto,the_noint,ofwbeginning.w o - - . ..

STATE OF OREGON,

oty of Komah )
giled for record at request of

on this .20 day of__lar cn AD. V9 o
at __3_:_3_@/« o clock P__M and duly
recorded in Vol. ML of Mortgares
. L

e
EVELYN BIE N,/Qounty Clerk

- By Deputy
Feo, §.00

’-—-—"—




