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Parties: 34§EgOME N. AND BARBARA J. DAVIS

—225 GRANT STREET
—KLAMATH FALLS. QREGON 97601 Grantor(s)

(herein “Borrower™)
—MOUNTAIN TITLE COMPANY
407 MAIN STREET

Trustee

State of Oregon, by and through the Beneficiary
Director of Veterans’ Affairs (herein “Lender”)

A. Borrower is the owner of real property described as follows:

Lot 14, Block 3, TRACT 1016, known as GREENACRES, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

including all appurtenances, buildings, and existing or future improvements located thereon, and all fixtures and attachments thereto, all of which real
property is hereinafter referred to as “Trust Property.” )

B. After changing the word “Borrower” to “Lender” inline4 of; Pparagraph VIon page 2, Borrower, Lender, and Trustee hereby expressly adoptand
incorporate by this reference the entirety of the master form of Trust Deed recorded in the office of the county recording officer of the county in which Trust
Property is located in the volume and at the page as follows:

Date Volume
County of Record or Reel Page Fee No.

KLAMATH 12/1/82 M-82 16543

C. Borroweris indebted to Lender in the principal sum of
=~ Forty Seven Thousand Five Hundred and no/100 DOLLARS),
which indebtedness is evidenced by Borrower’s Note of even date herewith (hereinafier “Note”), providing for payments of principal and interest with the
balance of the indebtedness, if not sooner paid, due and payable on _ADY"i 11 s 201

and further evidenced by NONE

PROVIDED, HOWEVER, that until the occurrence of an event of default, as defined in the master form of Trust Deed recorded asindicated above,
Borrower may remain in control of and operate and manage the Trust Property, and collect and enjoy the Tents, revenues, income, issues and profits
therefrom; and

PROVIDED, FURTHER, that if Borrower shall make all payments for which provision js made in the Note in strict accordance with the terms
thereofand shall perform all of the covenants contained in the master form of Trust Deed recorded as indicated above, and shali make all payments due on
any other indebtedness and shall perform ali of the covenants contained in the Note, then Trustee shall execute and deliverto Borrower, without warranty,
areconveyance of the Trust Property.

BORROWER covenants and warrants that the Trust Property 'sxlsl)‘(n currently used for agricultural, timber or grazing purposes.
IN WITNESS WHEREOF, Borrower(s) ha(s)(ve) caused this Trust Deed td

ACKNOWLEDGMENT

: ss.
Beforé inel b otk bl pirsonally appeared the within named JEROME N. DAVIS AND BARBARA J. DAVIS.
Husbhand -andi:Wifeo -

and dtkriowledged i fmbiggd‘nslrument to be _thel Woluntary act and deed., ] ‘
Witnes my hand and 6fficial scal the day and year last above written,
Notary Pfiliic for Orcgon -/ ~
My Corgmilsion Expires: ///5/?’\5
RECORDING DA -
I certify that the within was received and duly recorded by me in Klamath

File/Record _MoTthgages g ’%M& ___ Page onthe__ 2154 gayof
7‘)/49’4 -—%«4

By c . , Deputy. .
RETURN AFTER RECORDING To; Evelyn Biehn, County Clerk

Department of Veterans® Affairs
124 N. 4th Street

B : 3
Klamath Falls, OR 97601 se: P00 ISTOED




