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WHEN. RECORDED MAIL TO
Klamath First Federal Savings &
& Loan Associatjon ‘
2943 South Sixth Street . .
Klamath Falls, Oregon’ 97603

SPACE ABQVE THIS LINE FOR_RECORDER'S USE

DEED OF TRUST

. ; (herein “Trustee™), and the Beneficiary,
Savings & ‘Loa atgbn ) W

............ » @ corporation organized and

&) OR 9% gvdugsc address is
r

..................... (herein “Lender”).

¢ indebtedness herein recited and the trust herein created, irrevocably grants
power of sale, the following described property located in the Couity of
el » State of Oregon:

7t

!

"
L

The northeastern 13 feet of Lot §

27 feet of Lot 9 in Block 27 as sh
titled "First Addition to the Cit
Oregon, more particu

and the southwestern
Own on the map en-

Y of Klamath Fallg"
larly described as follows:

LRI

Beginning at g point on the Northern line of Grant
Street said point being the southern corner of said
Lot 8 running thence N38045!

E along said northern
line of Grant Street 4 to the true point of
b thence continuing along
E 40 feet;
g said no ine of Grant and at
right angles thereto N51915'W110 feet to & point on
the southern 1j ot dedicated alley as
shown on saiq map; ong said southern line
S38°45'W40 fee 7 thence leaving saig line
and at right g 0'8519%15'E 110 feet to said
true point,df—beginning of ' the description.

See attached Adjustable Rate Loan Rider made a prt herein.

) [Street)
-« (herein “Property Address”);
[State and zip Code] - -

TOGETHER with all the im
appurtenances, rents (subject ho
rents), royalties, mineral,

Provements now or hercafter cr and all easements, rights,
wever to the rights and authorit T to collect and apply such
oil and gas rights and profits, water, L@ ck, and all fixtures now or
hereafter attached to the property, -all of which, including repla iti » shall be deemed to be
and remain a part of the property covered by this Deed of Trus ing, together with said property
(or the leasehold estate if this Deed of Trust is on a Icaschold) i “Property™;

ected cn the property,
€s given herein to Lende

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrow
.1984 (herein “Note™), in the principal sum of* ** TWENTY -8
-AND . NQ/10Q***

- - - Dollars, with interest thereon, providin
of principal and interest, with indebtedness, if not sooner paid, duc
April. g, 2014 : the payment of ajj other sums, with interest thereon, advanced
i Deed of Trust; and the performance of the covenants and

y future advances, with interest thereon, made
“Future Advances").

the balance of the

agrecments of Borrower

hercin contained; and (b) the r
to Borrower by Lender

epayment of an
pursuant to paragraph 21 hereof (herein

Borrower covenants tha
and convey the Property; tha
the title to the Property agai
in a schedule of exceptions t

t-Borrower is lawfull
t:the Property is unc
nst all claims and de
0 coverage in any titl

y seised of the cstate hereby ¢
ncumbered, and that Borrowe
mands, subjcct to any declarati
¢ insurance policy insuring Len

onveyed and has the right to grant
r will warrant and defend generally
Ons, cascments or restrictions listed

der’s interest in the Property.
ST 3t 437376
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If the amount of
the due dates
assessments

that such approval shal) not b i J Al i i ici Paid in the manner
provided under Paragraph 2 h or, i id i er making Payment, when due, directly to the
Imsurance carrier, -
All insurance policies and repe : TM acceptable to Lender ang shall include 3 sta
clause in f; fi shall have the right to holgd the policies and renewals thereof.
otices and al] Teceipts of paid premiyms, In the eve,
proof of loss if not

8raph 18 hereof h
d to any insurance policies and ip and to the Proceeds thereof resulting from da
Or acquisition shajy Pass to Lender to the extent of the sumg secured by this Deed of Trust immediately
acquisition,
e 6. Preservatiop, and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments,
shall keep the Property in 800d repair and shall not COmmit waste o permit impajrment or deterioratjon
and shall comply with the Provisions of any lease if thjs Deed of Trygt isona leasehold, [f this D,
condomini " i

uch rider
as if the rider

reof,
Protection of L i ils ¢ments contained jp this
ing i i i interest in the Property,
i volving 3

ANCe with Borrow er's and
feement or applicaple law, shall Pay the amoune of all mortgage insurance Premiums in the
Mmanner provided under paragraph 2 hereof,
isbursed by Lender pursuant to thjg Paragraph 7, with interest thereon,

Y this Deed of Trust. Unless Borrower and Lender

ice from Lender 10 Borrower requestin

the rate Payable from time to time on oug
at such rate would be contrary 1o applic i 1
permissible under applicable law. Nothin
any action hereunder. .
- Inspection,

that Lender shall’
interest in:the Property.




9. Condemnation, The
condemnation or other takin
and shall be paid to Lende

n the event of a tota]
with the excess, if any, pai
otherwise agree in writing,
as is equal to that proporti
taking bears to the fair ma
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the Proceeds, at Lender’s option, either to Testoration or repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or I’;;o_stpo?le the due date of the monthly installments referred fo in paragraphs 1 and 2 hereof or change the amount of
such installments,

edy.
waiver of Lender's

2. Remedies Cumulative, i i i eed of Trust are distinct and cumulative to any other right
or remedy under thj Y, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shal] bind, and the rights hereunder shal] inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpaet or d rovisions hereof,

14. i

Uniform Deed of Trust; Governing Law; chcrabilily.
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform Security instrument
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law. such conflict shalj
not affect other provisions of this Deed of Trust or the Note which ca effect without the conflicting provision,
and to this end the provisions ared to be severable.
- Borrower’s i Yy of the Note and of this Deed of Trust at the time
of execution or after recordation here
- 17. Transfer of the Property; Assumption. If al] or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money security interest for houschold appliances, (c) a transfer by devise,
‘descent or by operation of law upon the death of a jof d asehold interest of three years or less
ini i )  this Deed of Trust to be
sale or transfer, Lender
riting that the credit of such person
ed of Trust shall be at such rate as
provided in this paragraph 17, and if Borrower's successor
in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hercof, Such notice shail provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoON-UNIForRM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 p
agreement of Borrower in this Deed of Trust, including the covenants fo
Trust, Lender prior to acceleration shall mail notice to Borrower as pr
breach; (2) the action required to cure such breach; (3) date,
Borrower, by which such breach must be cured; u. d (4) that fajl
notice may result in acceleration of the sums sec
inform Borrower of the right to reinstate after
of a default or any
specified in the notic
due and
and ex
Paragraph 18, including, but not limjted to, reasonable attorney’s
If Lender invokes the power of sale, Lender shal) execute or cause Trustee (o ihe occurrence
d of Lende on to cause the Property to be sold, a to be recorded
the Property or some part thereof is located, | i i i
plicable Jaw

he Property by
ncement at the time and 1 /i ay purchase the
Property at any sale,

Trustee shall deliver to the purchaser T y ‘eyi o1 ant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be Prima facie evidence of statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (2) to all reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee's and attorney’s fees and costs of title evidence; (b) to ail sums secured
by this Deed of Trust; and (c) the excess, if any, to the S Iy entitled thereto.

19. Borrower’s Right to Reinstate, Notwithstan s acceleration of the sums sccured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any tim
prior to the carlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sal i
Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sy
then due under this Deed of Trust, the Not ing i . had
(b) Borrower cures i

Y reasonably require
tion to pay the sums




. 4587

secured by this Deed of Trust shall continue unimpaired. Upon such payment ‘and cure by Borrower, this Deed of Trust and
the obligations secured hereby <hall remain in full force and éffect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hercof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver. shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past duc. ‘Al rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees. premiums on
receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received. ) o

21. Future Advances. Upon request of Borrower, Lender. at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, ake Future Advances 10 Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of ed by promissory notes stating that said notes are secured hereby.

32.” Reconveyance. Upon payment of all s ¢d by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
1o Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. -Such person or persons shall pay all costs of recordation, if any.. )

23. Substitute Trustee. In accordance with applicable law. Lender may from time to time remove Trustee and appoint
a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trustee herein and by applicable faw.

"24. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

25. Attorney’s Fees. As used in this Deed of Trust and in the Note, “altorney’s fees” shall include attorney’s fecs, if
any, which shall be awarded by an appellate court. o

IN WITNESS WHEREOF, Borrower has exccuted this Deed of Trust.

. day of ‘ 9. 7%, personally appeared the above named
ason and 'S4 and acknowledged

Notary Public for Oregont

ph e, T
‘;I‘o‘»-fr}\usr,sﬁt" !

s ’I‘hef{;ngerstlgndd‘ !s}’ihc holder of the notc or notes sccured 'by this Decd of Trust. Said note of notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in f ull. You arc hereby directed to cancel
said note or'notes and this Decd of Trust, which arc delivered hereby, and ‘to- reconvey, without warranty, all the

estate now held by you under this Deed of Trust to the person oF persons lcgally entitled thereto.

REQUEST FOR RECONVEYANCE

Daterccoeennenrmessssson st e

(Space Below This Line Reserved For Lender and Récorder)




L#09-42101 M/T413457-1, -

This Rider is made this . 20th. dayof .... - +» and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “‘Security Instru-
ment’’) of the same date given by the undersigned (the ‘“‘Borrower”’) to secure Borrower’s Note to

KLAMATH.FIRST. FEDERAL. SAVINGS AND LOAN ASSOCIATION
(the ““Lender’’) of the same date (the ““Note’’) and covering th
lommdm..225.Grant.Straetm.Klamath.Ealls..Qregon.ﬂ?ﬁOl
] Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an ““Initia] Interest Rate”” of 12, 0.6y,. The Note interest rate may be increased or decreased on the
day of the month beginning on .. September 1 , 1985 and on that day of the month every
months thereafter.
Changes in the interest rate are governed by changes in an interest rate index called the ““Index”’. The Index is the:
[Check one box to indicate Index.) ]
(1) X3X* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders”’ published by the Federal Home Loan Bank Board.
2 O=

(1) 3 There is no maximum limit on changes in the interest fate at any Change Date.
(2) XX The interest rate cannot be changed by more than 1...00 percentage points at any Change Date.

B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan woulld exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS )

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Securit
secure an agreement in a form satisfactory to Lender subordinatin i
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)

est rate, or (2) an increase in (or removal of) the Iimit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

**With a limit on the interest rate adjustments during the life of, the loan of plus
or minus three (+/- 3 +00) percentage points.

STATE OF OREGOHN: COUNTY OF KLAMATH:ss

I hereby certify that the within ins ; nd filed for
record on the 21st day of March Doy 13 8% g+ 11:28 o'clock & M,
and duly recorded in Vol MAL , of Mortgages on page H584

, ..+ —ow.... ... EVELYN BIEHN, COUNTY CLERK




