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KIAMATH FIRST FEDERAL SAVINGS AND
I0AN ASSOCTATION

'540 MAIN STREET

KIAMATH FALLS, OREGON 97601

SPACE_ABOVE THIS LINE FOR RECORDER'S USE

DEED 6F°TRUST

» & corporation organized and
, whose address is

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and convc*shto Trustee, in trust, with power of sale, the following described property located in the County of
Klama , State of Oregon’:

The Easterly 50 feet of Lots 7 and 8, Block 4, DIXON ADDITION to the City of
Klamath Falls, according to the official plat thereof an file in the office
of the County Clerk of Klamath County, Oregon.

**adjustable Rate Ioan Rider made a part herein. -

which has the addressof . .. ...
e : co {Street]

.. Oregon 97601 (herein :“Property Address”);

- {State and Zip Code]}

TOGETHER with all the improvements -now or hercafter crected on the property, and all casements, rights,
appurtenances, rents (subjcct however to the rights and authorities given herein to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights. and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust: and all of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust is on a leasehold) arc herein referred to as the “Property”;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower’s note dated . March
.. 20, .1984. . . (herein “Notc™), in the principal sum of FORTY . SIX. THOUSAND. FOUR .HUNDRED AND
. NQALQOX ¥ X ok ok k  k k ok k¥ * ok RDglars, with interest thereon, providing for monthly installments
of principal and interest, with the balance of the indebtedness, i not sooner paid, duc and payable on
.-April lst, 2014 ; the payment of alt other surms, with interest thercon, advanced
in accordance hercwith to protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hercof (hercin “Future Advances™).

Borrower covenants that Borrowcr,‘is,lawfully seised of the cstate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, easements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.”
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The procuremen xcs i shall not be a waiver of Lender’s
right to accelerate the m i St

12. Remedics Cy i i i 1 distinct and cumulative to any other right
or remedy under this ity, and may be exercised concurrently, independently or
Successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein

ned shall bind, and the rights hereunder sha| inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of Paragraph 17 hereof, All covenantg and agreements of Borrower shali be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the Provisions hereof,

14. Noti Except for any notice required under applicable jaw to be given jp another manner., (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender ag provided herein, and
(b) any notice to ender shall be given by certified mail, return receipt requested, 1o Lender's address stated herein or 1o
such other address as Lender may designate by notice to Borrower 35 provided herein, Any notice provided for in this
Decd of Trust shall be deemed o have been given to Borrower or Lender when given in the manner designated herein,

15. Uniform Deed of Trust; Goverm’ng Law; Sevcrability. This form of decd of trusg combines uniform covenants for
national use and non-uniform covenants with limited variations by ju 1 o constitute a uniforn security instrument
covering real property. of Trust shall be governed b aw ¢ jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of 7 icts with applics ble law. such conflict shall

isi is Deed of Trust or the Note which can be gi Cl without the conflicting provision,
Provisions of the Deed of Trust and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of exccution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any erein is sold or transferred

Lender’s prior written consent, excludi a lien or encumbrance subordinate to

a purchase money security interest for houschold appliances, (c) a transfer by devise.
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Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UNIForMm CovENaNTs, Borrower and Lender further covenant and agree as follows:

18. Acceleraﬁon; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums Secured by this Deed of
i acceleration shall maj) notice to Borrower ag pro
. not less th

further
ion to assert the non-existence
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parcels and in such order as Trustee may determine. Trustee My postpone sale of aj) or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase the
Property at any sale,

Trustee shalj deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty,
expressed or implied, The recitals in the Trustee’s deed shap be prima facie evidence of the trugy of the statements made
thercin. Trustee shall apply the proceeds of the sale in the following order: (1) to all reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee's and attorney’s fees and costs of title evidence: (b) to ajj sums secured
by this Deed of Trust; and (c) the excess, if any, to the Person or persons legally entitleq thereto,

19. Borrower’s Right to Reinstate. Notwithstanding Lender 1
Borrower shal] have the right to have any proceedin i st dis i at any time
prior to the earljer to occur of (i) the fift i ! ' pursuant to the power of sale contained tn this
Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be
then due under this Deed of Trust, the Note and notes securing Future Advances, jf any, had no deceleration occurred:
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust; (c)
Borrower pays all re by Lender and Trustee in enforcing the coven nts of Borrower
contained in’ thj ) i} : s and, Trustee’s remedies as pr raph 18 hereof,
including, but i rney’s fees: and (d) Borrower takes such action as Lender may reasonably require
to assure that interest inithc’Propcrly and Borrower's obligation to pay the sums
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This Rider is made this 2A0th .. dayof ... .March »19.84. . andis incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““Security Instry.
ment”’) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to

KLAMATH FIRST, FEDERAL.SAVINGS AND LOAN, ASSOCIATION

(the “Lender”) of the same date (the ““Note”’) and
located at 2115 Warring, Rlamath Falls

Modifications. In
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an ““Initial Interest Rate’’ of 12% %. i increased or decreased on the
day of the month beginning on September 9.8 and on that day of the month every
months thereafter, ’
Changes in the interest rate are governed by changes in an interest rate index called the “Index™. The Index is the:
[Check one box 1o indicate Index.)

1) s i i National Average for aj Major

her there is any maximum limit
be no maximum limir on changes, }
(1) O There is no maxi
See below (2) = The interest rate cannot be changed by more than 1.00 percentage points at any Change Date.

If the interest rate changes, the amount of Borrower’s monthly payments wil] change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES _

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the nterest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct bayment to Borrower,

C. PRIOR LIENS

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
" anincrease in the current Note interest rate, or (2) an increase ip (or removal of) the limit on the amount of any one ip-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.
By signing this, Borrower agrees to all of the above.

With a limit on the interest rate adjustments during the life of the loan of plus or minus three

(+(— 3.00) percentage points, / @%éé | %M-
Jd.

LLTAMS

STATE oF OREGON : COUNTY oF KLAMATH:s5

I hereby certify that the within instrument vas
record on the 215t gay of Maroh A.D,,
and duly recorded in Vol __M8L, oF Mortgagses

EVELYN BIEHN
$20.00 by

* If more than one box is checked or if no box is checked, and Lender and Borrower do not otherwise agree in writing, the firse Irdex named will apply.
ADJUSTABLE RATE LOAN RIDER—6:81-rHimc unirorm INSTRUMENT 442954 SAF Systoms and Forms




