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 THIS TRUST DEED, made this .... (22 day of March

RICKY ™37 ALTEN;
as Grantor, ... KLAMATH COUNTY TITLE COMPANY,

ROBERT M. McCUNE, Trustes 6F the ROBERT M. "MCCUNE " TRUST

as Beneficiary,

WITNESSETH: . -
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
KLAMATH County, Oregon, described as:

Lot 34, EXCEPT the Southerly 33.4 feet; the South 3 feet of Lot 35, BAILEY
TRACTS, in the County of Klamath, State of Oregon.
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[ . . . .

« together with all and 4 _' the ¢ heredi and appur and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaffer attached to or used in connec-
i|==tion with said real estate.

= FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
—sum of TWENTY. THREE_ THOUSAND.ONE H TY_EIGHT AND_74/100

""""'""':.Dollars, with interest thereon according to the terms of a promissory
r order and made by grantor, the final payment of principal and interest hereof, if

, 19 -
is the date, stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneficiary,
ument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
The above described real Property is not currently used for agricultural, timber or grazing purpeses.

To protect the security of this trust deed, grantor agrees: ; (b) join in
1. To protect, preserve and maintain said property in good condition '8 ar 3 (¢c) join in any
and repair; not to remove or demolish any building or improvement thereon; 2, i e lien or charge
not to commit or permit any waste of said property. s et - -thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike Brantee in_ any reconveyance rmay be described as the ““person or persos..
manner any building or improvement which may be -constructed, damaged or legally entitled thereto,” and the rocitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be gonclus:ve. proof of the truthfulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property; if the beneficiary so requests, to . 10. Upon any detault by grantor hereunder, beneliciary may at any
Join in ing such i g st pursuant-to the-Uniform-Commer- time without notice, either in person, by adent or by a receiver fo be ap-
cial Code as the beneficiary may require and-to pay for filing §ame in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or.offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take poss=ssion of said prop-
by filing ollicers or searching agdencies as may be deemed desirable by the erty or any part thereol, in it OWN name suc or otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reazonable attor-
now or herealter erected -on the said premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards-as the beneficia may fr time to time require, in ficiary may determine.
an amount not less than $..11NS Ur-aB’le value _1l. The entering upon and taking possession oi said property, the
ble to the f collection of such rents, issues and profits, or the proceeds of fire and other
Insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
{ € waive any default or notice of defaulr hereunder or invalidate any act done
tion of any policy -of insurance now or here p n said buildings, pursuant to such notice.
the beneliciary may _procure the same at grantor's expense. The _amuun{ 2. Upon detault by grantor in payment of any indebtedness red
may be applied by benel;. . Ypo: pay °3S secus
ici, hereby or in his performance of any agreement hereunder, the beneticiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trus
advertisement and sale. In the latter event

any part thereof, may be rel d to g . Such lication or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice. N

5. To keep said premises free from construction I'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess- B B
ments, insurance premiums, liens or other charges payable by grantor, either Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then n[rlcr default at any time prior to five days before the datc_sglt by rl};e
make such payment, beneficiary may, at its option, make payment thereof, trustee for the trustec's sale, the grantor or other person 5o privileged by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the b iciary or his s in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 oi this tively, the entire amount then due under the terms of the trust deed and the

¥, LOg ely, | " 3 e h
trust deed, shall be added tol and becohme a part lol thebdeb;' sccl:urcd b,; l};'iu cb}mn{u;zn l;:u;ud thelre‘iy (;r;glud_mg col;u nn‘d pxpcr:{:u"nclunl_ly Imcune‘d in
trust deed, without waiver ol any rights arising Irom breach o any of tho enforcin, c terms o, c_obligation and trustee's and a orncy’s fres ot ex-
covenants hereol and for such payments, wth interest as alorcsaid, the rop- ceeding the amounts provided by law) other than such portion of the prin-

v Ll pay " I H
erty hereinbelore described, as well as the Arantor 2 cipal us would #ot then be due had no delault occurred, and tl.n_-lt.by cure
same extent that fhe}); are boundhlt;:’- ghe' pﬂyl;.cllfl A b i ‘bl h :’I!le ‘delt:ulf, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments sha e immediately due and payable with- e frustec.
out notx'c.e, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed i f 'y due and payable and
constitute a_breach of this trust deed. ) ) B
. . To pay all costs, lees and expenses of this trust including the cost f parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred 7 i B , payable at the time of sale. Trustee
in connectlx;an.wilh t:; in eniorcing this obligation and trustee's and attorney’s i y },‘ in form as required by law conveying
fees actually incurred. . . . but without any covenant or warranty, express or im-
. To appear in and delend any action or proceeding purporting to . The recitals in’ the deed of any ’;m:ms of lact shall be mnglusive proof
atfect the security rights or powers of beneficiary or trustee; and.in any suit, of the truthlulness thereol. Any persan, excluding the trustee, but including
action or procezdir}g inl which ;hehéen‘;hr:;nry or trus;;re m;'-y ap;ear. including  the grantor and beneficiary, may purchase at the sale.
any suit for the foreclosure of this eed, fo pay a costs and expenses, in- 3
cluding evidence of title and the benehcu’zry‘s or trustee’s attorney's fees; the 15 V‘V}:::n ‘_:,cru::” sells pursuant to the
y's fees r:enﬁoned in thisl paragraph, 17 in all ce_se;gshallf be cluding the comgenution of th charge by trustee's
¥ the trial court and.in the event of ‘an appeal Irom any judgment or attorney, (2) to the oblidation secured by the trust deed, (3) to all persons
decree of the trial court, grantor further "i’“i"o,f’?y such sum r’“.”"""”‘" having recorded liens subsequent 0 the “interest of the trusfce in the frust
pellate court shall adjudge r as the ¥'» or frustee’s attor- deed as their interests may appear in the order of thew priarizy and (4) the
; 1 f n . K pr
ney's l"‘}’ on ’”C'; "’;;”" .é d that surplus, il any, to the grantor or to his SOOI in inferest ensitlad fo such
t is mutually agree : . surplus,

8. In the event that any portion or all of said property “h“;' i’“ f"k"" 18, For any reason peemitted by law benciiciary mayv from time to
under the right ol eminent do or ¢ . ry shall Rave she o 3pPOINt 2 SUCCEIIOr O SUNTESITS 10 ANy frustes ramed herorn or 0 any
right, it it so elects, to require that all or any portion of rha manies payabie trustee inted hereunder. Upon such appointment, and withor
as compensation lor such taking, which are in cxcess of the amount required fonveyance (0 the successic trustee, the fatter shall be vested with all title,
fo pay all reasontable' co:ls,hexpensesd.and a;ltolrlmgrs le'eds ;:ecebssanlly_ paid cl; powers and dutics conferred upon any trustee hercin named or appointrd
incurred by grantor in suc p"’”zl'"é" s "d e pai °d ";' iciary I‘"" hereunder. Each such appointment and’ substitution shall be made by written
zpp}l:ev_j bﬁ. ’t’lf"lt u’(’]"" a"’:,""’g::": costs and °"”l:"‘.’t‘;"';ra?ncu”,‘,:‘;"g}: ’b:::' m:tlrumcntl exectll(cd b)lr bc;:rl;‘cmry. containing refcrence Im thiy lrusé dred
0th in_the trial and a . iy cd by s and its place of record, which, when recorded i the office of the County
e NN L ey N R Ay By (R it e preretty 5 s,

; e ) g Ixe shall be conclusive proo! of proper app it o e ruster,
and execute such instruments ns shall be necessary in obtaining such com . ) M N
pensation, promptly upon beneficiary's requent, 17, Trusteo accepts thix trust swhen this decd, duly executed and
. f b . acknowledged is made a public record as provided by law. Trustee is not

9. At any time and from time to time upon written request of benc- H L “
liciary, payment of its fees and presentation of this deed and the note for obligated to notily any party ""f."’ of ’”"’!'"“‘"""" u"d," any other deed of
endarsement (in case of full reconveyances, for cancellation),: without allecting "’;‘"’; gr of ‘":{ "c"l‘:"‘ ‘:’ h necank m “’h'cé'. xd is broaght b, ';' frustee
the liability of any person for the payment ‘of the indebtedness, trustee may siall Do a party. unless su ction or proceeding is broug Yy trustee.

NOTE: -The Trust Deed Act prnvidés that'the trustee hereunder must be either an-attorney, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan ossociation authorized to do business under the faws of Oregon or the United States, a title insurance company outhorized to insure title fo real
property of this state, its subsidiaries, affiliates, ‘agents’ or-branches; the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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The grantor covenants and- agrees to and with the beneficiary and.those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except for
Contract of Sale disclosed by~Memorandum of Contract recorded August 1, 1980 in Book M-80
Page 14360, and Mortgage to First Federal S&L Assoc. of Klamath Falls, Oregon dated June
14, 1974, recorded June 20, 1974 in Book M-74 Page 7646,

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the Ioan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are for b or cial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In gconstruing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set h d the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever wurren!y {a) or [b) is
no! applicable; if warranty (a) is licable and the b iary is a creditor
as such word is defined in the Trufh-in-lendmg Acl and Reguluhon Z, !he
beneficiary MUST comply with the Act and Regul

disclosures; for this purpese, if this instrument is to be a FIRST lien o imnnce
the purchase of @ dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to flnunce the pur:hase
of a dwelling use Stevens-MNess Form No. 1306, or equi it I
with the Act is not required, disregard this notice.

P

{if the sianer of the above is a corporation,

use the form of acknowledgment opposite.) ' . ) DURA A - ALLE
STATE OF OREGON,

County of ...Jackson
March 22 19..84. Personally appeared

I STATE OF OREGON, County of..._.. .ccoovovo o) S5

...who, each being first

duly sworn, did say that the former js the. .. ... ..
president and that the latter is the.. ...
secretary of

a corporation, and that the seal aifixed to the forego ‘nstrument is the
. corporate seal of said corporation and that the instrument was signed and

sealed in behalf of said corporation by authority of its board of directors;

and each of them acknowledged said instrument to be its voluntary act

and deed.

Before me:

'Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires:
‘( FORM NO. 23 — ACKNOWLEDGMENT

. .. PORTLAND, ORE.
. STATE OF gm;zgzapl, | svevEns-NESS LAW PUD. Co.. . one.

County of_._..j as] o R .

BE IT REMEMBERED, That on this.... ] 2. 7 L _day of.. mzc / , 198%/
before me, the l!-I rsigned, a Notary Public in and for saxd County and State, personally appeared the within

‘named ... URO ... /4 A /4,4/

known to me to be the xdentx 21 mdtvxdual

_.executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

NN NN NI < my official seal the day and year last above written.
OFFICIAL SEAL - .
SM. BAREGGI ; _

BOTARY PUBLIC — CALIFORMIA
SHASTA OOUNTY

acknowledged to me that

My Commission expiresy( ...

i
3

TRUST DEED STATE OF OREGON,

. © :(FORM No. 881).. -. ... ... e i - N County of s.lu.'nat,n S5.
" STEVENS-. NESS LAW "UB co. FORTLAND ORE . o . ) o o B I B . ‘ I certify that the Within instmment
. B ' A T YT was received for record on the 3 dﬂy
of . Harch 195

'SPACE RESERVED
FOR ....Or as iee/hle,{_nstru—
RECORDER'S UST_. .. ..,+. ment/microfilm/reception No..=.L 55,
s B pPecord of Mortgages of said County.
Witness my hand and seal of

County affized.
AFTER RECORDING RETURN'TO

Jackson County Title’ Dlv;s lon " 7 Evelyn Blem-,
Lawyers Title Insurance : U NAME

SOLVgest Main .0. Box 21 I By/f-"')

' Bensficiary .

MedESrd;: bregon 97501




