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_DEED OF TRUST AND ASSIGNMENT OF RENIS. /701 fp g0 729

DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION DATE FUNDS DISBURSED AND INTEREST SEGINS | /ACCOUNT NUMBER
. - : . - IF OTHER THAN DATE OF THE TRANSACTION :

March 22, 1984 - L March 27, 1984 SL-LGIAD

BENEFICIARY. . . GRANTOR(S):

(1) Louie Sidney Rogues

TRANSAMERICA FINANCIAL SERVICES
L : : (2

ADDRESS: 121~South HWinth (Box 1269)" : Judy K. Roque

cITY: Klamath Falls,Oregon 97601 - | NAMEOF TRUSTEE 4 n0n Title

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By %his Deed of.Trust, the undersigned Grahz«;r (all, if more than one) for the purpose’of securing the payment of a Promissory Note of even date in the

. = vy
3 . :
P{H\cipal sum of ' § -'l“'l" - 50 - from Grantor to Beneficiary named above hereby grants, _sells, conveys and warrants to Trustee in trust, with power of sale,’

i ‘ i it on, Ct Klamaih
m& following described property situated in the State of Oregon, County of i 3 et

Lot 1, Block 7, Tract No. 1025, WINCHESTER, in the County of
State, of Oregon. [ 77T L LTS s R .

i'I‘c::gether with all buildings and improvements now or hereafter erected thereonand heating, lighting, plumbing. gas, electric, ventilating, refrigerating and
air-conditioning equipment used in connection therewith, all of which, for the purpose of this Deéud of Trust, shall be deemed fixtures of the property above
described. all of which is referred to hereinafter as the “premises”. :

- The above described real property is not currently used for agricultural, timber or grazing purposes.

YTO HAVE AND TO HOLD said land and premises, with all the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executors,
administrators, successors and assigns. upon the trusts and for the uses and purposes following, and none other.

Grantor also assigns to Beneficiary all rents, issues and profits of said premises, resérving the Tight to collect and use the same with or without taking possession
of the premises, during continuance of default hereunder, and during continuance of such default authorizing Beneficiary to enter upon said premises and/or to
- cojfect and enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means.

| FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor containvd herein; (2) Payment of the principal sum with interest thereon
at{he agreed rate in accordance with the terms and conditions of the above mentioned Promissory Note executed by the Grantor in favor of the Beneficiary, =
reference to which is hereby made, until paid in full at or before maturity, or as extended or rescheduled; (3) Payment of any additional amounts, with interest
thzreon at the agreed rate, as may be hereafter loaned by Beneficiary tn_Gré.n’ior in connection with any renewal or refinancing,but the Beneficiury shall noi be
oYtigated to make any additional loan(s) in any amount; (4) The payment of any money that may be advanced by the Beneficiary to Grantor or to third parties,
with interest thereon at the agreed rate, where any such advances are¢ made to protect the security or in accordance with the covenants of this Deed of Trust.

A,payments made by Grantor(s).on the obligation'seécured by this Deed of Trust shall-be applied in:the following order:

r~: FIRST: To the payment of taxes and assessments that may be levied and assesséd against said premises, insurance premiums, repairs, and all other charges
and expenses agreed to be paid by the Grantor(s).

£ SECOND=To the payment of the interest due on said loan.

sr— THIRD: To the payment of principal.

T_Q.PR()TECT THE SECURITY HEREOF, GRANTOR(S).COVENANTS AND AGREES: (1) to keep said premises insured in Beneficiary’s favor against fire
agdysuch other casualties as‘the Beneficiary may specify: “4p'1o the full value of all improvements for the protection of Beneficiary in such manner, in such
#mounts. and in such companies as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed. on deposit wita
Beneficiary and that loss proceeds (less expenses of coliection) shall, at Beneficiary's option, be applied on said indebtedness, whether due or not, or to the
_restoration of said improvements. Such application by the Beneficiary shall not cause discontinuance of any proceedings to forectose this Deed of Trust. In the
event of Foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. (2) To pay when due all taxes,
liens (including any prior Trust Deeds or Mortgages) and assessments that may accrue against the above described premises, or any part thereof, or upon the debt
secured hereby. or upon the interest of Beneficiary in said premises or in said debt, and p}ocuxe and deliver to Beneficiary ten (10) days before the day fixed by .
law for the first interest or penalty to accrue thereon, the official receipt of the proper officer showing payment of all such taxes and assessments. (3} In the
event of default by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, at its option (whether electing to declare the whole indebtedness secured hereby due _
and collectible or not), may (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor: (b) pay all said taxes, liens'and
assessments without determining the validity thereof; and (c) such disbursements shall be added to the unpaid balance of the obligation secured by this Deed of
Trust and shall bear interest from the date of payment at the agreed rate. (4) To keep the buildings and other improvements now existing or hereafter erected in
good condition and repair, not to commit or suffer any waste or any use of said premises contrary to restrictions of record or contrary 1o laws; ordinances or
regulations of the proper public authority, and to permit Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, to complete
within one hundred eighty days or restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroved
thereon, and to pay, when due, all claims for Jabor performed and materials furnished therefor. (5) That he will pay. promptly. the indebtedness secured hereby
in full compliance with the terms of said Promissory Note and this Deed of Trust and that the time of.payment of the indebtedness hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be released from the lien hereof, without
releasing or affecting the personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for the full amount of said indebtedness then remaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect any
such pergonal liability or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and law{ul right to convey the same; and that
he does hereby forever warrant and will forever defend the title and possession thereof against the lawf{ul claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
become due. or upon default in the performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s), or should any
action or proceeding be filed in any court to enforce any lien on. claim against or interest in the premises, then all sums owing by the Grantor(s) te the
Beneficiary under this Deed of Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
on the application of the Beneficiary or assignee, or any other person who may be entitled to the monies due thereon. In the event of such default, Beneficiary
may execute or cause Trustee to execute a written Notice of Default and of Election To Cause Said Property To Be Sold to satisfy the obligations hereof, and
Trustee shall file such notice for record in each county wherein said property or.some part or parcel thereof is situated. HBeneficiary also shall deposit with
Trustee, the Promissory Note and all documents evidencing expenditures secured hereby, whereupon Trustee shall fix the time and place of sale and give notice
thereof as required by law. ’

(2) Whenever all or a portion of any obligation secured by this Trust Deed has become due by reason of a default of any part of that oblipation, including taxes.
assessments, premiums for insurance or advances made by a Beneficiary in accordance with the terms of the Trust Deed, the Grantor or his successor ininterest
in the trust property, or any part of it, any Beneficiary under a subordinate Trust Deed or any person having a subordinate lien or encumbrance of record on
the property, at any time prior to the time and date set by the Trustee for the Trustec’s sale if the power of sale therein is to be exercised, may. pay to the
Beneficiary or his successor in interest, respectively, the entire amount then due under the terms of the Trust Deed and the obligation secured thereby (in-
cluding costs and expenses actually incurred in enforeing the teems of the obligations and Trustee's and Attorney's foes actually incurred if allowed by law)
other than such portion of the principal as would not then be due had no default oceurred, and thereby cure the defuult, After payment of this amount, all
proceedings had or instituted to forectose the Trust Deed shall be dismissed or discontinued, and the obtigations and Trust Dewrs shizil e reinstated and shall
remain in force the same as if no acceleration had occurred.

(3) After the lapse of such time as may then be required by law following the recordation of sald Notice of Default, and Notics 4f Defaull and Notice of Sale
having been given as then required by law, Trustee, without demand on Grantor(s), shall sell said property on the date and st the time and place designated in
said Notice of Sale at public auction to the highest bidder, the purchase price payable in lawful money of the United States 2¢ - o sale. The person
conducting the sale may, for any cause he deems expedient, postpone the sume from time to time until it shall be completed and. ety rase. notice of
postponement shall be given by public declaration thereof by such person at the time and place last appointed for the sale: provided, 1f by casipaned {or
longer than one day beyond the day designated in the Notice of Sale, notice thercof shall be given in the same manner as the origin 2 . Trustee
shall execute and deliver to the purchaser its Deed conveying said property so sold. but without any covenant of warranty, express or implied. The recitals in the
Deed of any matters or facts shall be conclusive proof of the truthfulness thercof, Any person, including Beneficiary, may bid at the sale,

Trustee shall apply the proceeds of the sale to payment of (1) the costs and expenses of exercising the power of 1e and of the sale, including the payment of
the Trustee’s and Attomey’s fees; (2) cost ol any evidence of title procured in connection with such sate and revenue stamps on Trustee’s Deed: (3) all other
sums secured hereby: and (4) the remainder, if any, 6 the person or persons legally entitled thereto, or the Tiastee, its discretion, mav deposit the halanee of
such proceeds with the County Clerk of the County in which the sale took place.
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appaint a successor, trustee. at any [time by, filing for record in the office of, the.County Recorder of each county in which szid property or

f is situated ‘a Subs

ion__of Trustee, Frem .the, time the. substitution is filed for record, the new Trustee shall succeed to all the powers,

of thcATrds[eé,nu'med herein or of any. sucgessor ’I“:'us'te{c. Ea‘cl’l_.such‘subslitulinn shall be executed and acknowledged, and notice

,lht'lljcnl"shall be given and proof U'u;reof’mn»d_c. in the manner provided by law,,

(8).Upon payment in fuli by said Grantor(s) of his indebtedaess hereunder, Trustee shall reconvey to said Trustor(s) the above-deseribed premises aceording to

law, .-

"(7) Should said property or any part thorci)fvbé taken b\ teason. of axi_v publ'\c' }mpro\'omi‘hl or condemnation proceeding. Beneficiary shall be entitled to al)

conipensafion, awards, and other payments or relief therefor,
‘obligation'secured by this Deed of Trust; . * .
‘('8) Notwithstanding anything in this Deedof Trust or the Prdrilissor}' Note sgcu’r{:d he:"}:’by

to the extent necessary to liquidate the unpaid balance. including accrued interest. of the

to ;he_éontx_vn’, neither this Deed of Trusti ior said Promissory Note

shall be deemed to impose on the_Grgnlo;(s) any obligationv of payment, except to the exrtL'r‘lL.,Lha_t the same may be legally enforceable: and any provision to the

cnm:ary"sha!l be of no force or effect.

(8) All Grantors shall be jointly and severally liable for fulfillment of their covenants and agreements herein contained., and all provisions of this Deed of Trust
shall inure to-and be binding upon the heirs, executors; administrators, successors, grantees, lesscesand assigns of the parties hereto respectively. Any reference

in this Deed of Trust of the singular shall be construed as plural where appropriate::© - -
(1 0)‘l'nvalidily‘ or unenforvcc‘ability of any provisions herein shall not affect the validity and enforceability of any other provisions.

'(1"1)‘ Tn;\svtcve_‘qc-z‘:é_bis‘_lhis Trust. when this Deed of. Trust, duly executed and acknowledged, is made
to notify any party hercto of pending sale .under any other Deed, of Trust or of any i

party, unless brought by Trustee. Lo L L
(12)The undersigned .Grantor(s) requests.that a

copy of uny; ;\J()ticé ()f‘l‘)cfuuvlt:nnd of any No
him at the address hereinbefore set forth,” - R A T o Tt

a public record as provided by law. Trustee is not obligated
ction. or pr()pcedipg in which Grantor(s), Beneficiary. or Trustee shall be a

¢ of ‘Default and of any Notice of Sale hereunder be mailed ta

IN WITNESS WHEREOF the said Grantor has to (hese presents set hand and seal this.date. March 22, 1984

Signed, sealed and delivered in the presence of: ..

Witness-

Wizges.; .

County of ______Rlamath.

g8

On this i

K. Roguess

. Personally- éppeared the ;jii;ove named

and

véluntary,;xct and deed. .
Before me:
" (SEAL)

B

‘ L My Commission expires /c;é 7//?'5»

" REQUEST FOR FULL RECONVEYANCE
. S . e Dated

TO TRUSTEE:

and’you ‘are requested. on payment'to"vou of any sums owing to you under the terms of saidiDeed ‘of

hgldrbyyc_;u‘and,er;gbe(na‘m,e. e R T T S R I ST

"~ Mail Reconveyance t,

* The undersignéd is the legal owner-and holder of all indebtedridss secured by this Deed of Trist"All sums secured by said Deed of Trust have been paid.,
Trust, to cancel all evidences of indebtedness, secured by
said. Deed of Trust, delivered to.you herewith and .to,reconvey, without warranty, . to the. parties designated by the terms of said Deed of Trust. the estate now

By

-~ Do not lose or destroy. This Deed of Trust must be delivered to the Trustes for cancellation before reconveyance will be made.
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