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CONTRACT FOR "THE SALE‘OF REAL PROPERTY

THIS AGREEMENT, made and entered into the 23rd day of March, 1984, by and
between GERALD R. CANNON and GLORIA A, CANNOY,. husband and wife, hereincalled

Vendors, and KENNETH D. MILLS and CHARLOTTE I.MMILLS, husband and wife, herein
called Vendees; :

<

WITNESSETH: :

Vendors agree to buy from the Vendors all of the following described pro-
Perty situated in Klamath County, State of Oregon, to-wit:

TRACT NO. 53, PLEASANT HOME
TRACTS NoO. 23
SUBJECT TO: Regulations, restrictions,
covenants, easements and rights of way of
record and those apparent on the land;

t to a mortgage made by Michael

d Esther L. Davig in favor of
Amfac Mortgage Corporation dated February 10,
1975, and recorded in Vol. M-75 at page 1701
of the records of Klamath County, Oregon; also
subject to the "As Tg" condition of the
Property;

on the terms angd conditions herein set forth
assigns, grantees, heirs, devisees and legatees
Tee to pay, perform and observe:

1. Purchase Price. The total purchase price to be pPaid by the Vendees to the
Vendors and the successors and assigns is the sup of

$75,000.00 to be paid ag follows:

$5,500.00 isg to be paid at the time of closing on or before
March 23, 1984; and the balance of
$69,500.00 is to be paid as follows:

a. The sum of ¢ 51.356.77, whic paid balance of the above
referenced Note and Mortgage Mortgage Company, with

interest thereon at the rate of 9.0% per annum from March 23 ,1984,
payable in monthly installments of not less than 573,772 each, including
interest, the first installment to be Paid on the lst day of April s

1984, and a further installment on the Ist_day of each month thereafter
until the full balance and interest are paid;

» Which represents the balance of saig $69,500.00,
€ rate of 10.0% per annum from March 23, 1984,
» including /4 ,}6’/

i i i I1st day of éﬁfilﬂﬂgq J%
1984, and a further installment on the Ist day of each month thereafter

until the full balance and interest are paid;

shall be due and payable upon demand;

Any payment required to be made by Paragraph (1)(b) above which is not
made within 15 4 ys of its due date shall result inp a late payment
pPenalty to Vendees in the amount of $10.00 per late payment, said late
Payment charges shall be due and Payable upon demand;

The sums required of Vendees to be paid by subparagraphs a and b above
may be prepaid. Any such Prepayment shall be applied first to the

full payment of the sums due under subparagraph b and then to the full
payment of the sums due under subparagraph a; however any partial pre-
payment shall not excuse the Vendees frop making the regularly scheduled
monthly payments as they become due. .

All payments received from the Vendees shali be applied first to pay
the interest then due and then to the reduction of the principal
balances of the obligations.
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The balance due on the i f Amfac Mortgage
may be prepaid as PTro the obligation evidenced
thereby may not be asg and

In the event the Vendees agree to sell, convey, assign or alienate
their interest in the above described Property or any portion thereof,
without first having obtained the written consent or approval of the
Vendors, then, at Vendors' option, all of the unpaid principal bal~
ances and accrued interest required of Vendees to be paid hereinabove
shall become immediately due and payable.

2. Additional Consideration. As additional consideration for this Agree-
ment to Sell, the Vendees agree, within a year after the date hereof, to replace
the rear one-half of t the fourplex located on the above described
Premises, and to alse completely repaint the exterior of the said fourplex. A1l
such work shall be completed in a good workmanlike manner and the Vendees cov-
énant with the Vendors that no liens shall attach to the subject Property as a
result of gagid improvements.

3. Collection Escrow. Vendees agree to make the Payments required herein-
above on the dates above named to the Order of the Vendors, or the survivors of
them, at Certified Mortgage Company, 803 Main Street, Klamath Falls, Oregon..

4. Condition of Progertz; Insurance and Taxes. Vendees agree to keep said
property at all times in iti Ow are, that no improve-

Property shall be re-

s with loss payable
and policy or policies
dors, that Vendee shall

charges, all taxes, assessments,

and kind and agree not to suffer or permit any part of said property to become
subject to any taxes, aésessments, liens, charges or incumbrances whatsoever
having precedence over the rights of the Vendors in and to said property.

5. Possession. Subject
session of the subject Property,
said Property upon the closing of this sale.

Deed and Escrow. Vendors will on the exe
in favor of Vendees a good and suff

title to said Property free and cie

soever, except reservations, restrictions, regulations, easements and rights of
way of record and those apparent on the land, which Vend

said Deed together with one of these a

Company at Klamath Falls, Oregon.

The parties shalil enter into written @scrow instructions with Certified
Mortgage Company and Klam

ath County Title Company instructing said holders that
when, and if, Vendees shall have Paid the balance of the purchase Price in accord-
ance with the terms and conditions of this contract, said escrow holders shall
deliver said instruments to Vendees, but that in case of default by Vendees said
eéscrow holder shall, on demand, surrender said instruments to Vendors.

7. Default. 1In the event th
aforesaid, or any of them,
above specified, or fai]l to
agreement,
1)
(2) To declare the full
To Specifically enforce the
(4) To declare this contract null
Pt exercise of the Tight to specifically
all the right and interest hereby created
d under this agreement shall utterly
cease and determine, esaid shall revert and revest in Vendor
without any declaration of forfeiture or act of reentry, and without any other
erformed and without any right of Vendees of reclamation
as absolutely, fully
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8. Use of the Pro erty. This instrument does not guarantee that any parti-
cular yse may be made of the Property describeqd in thig instrument:. A buyer should
check with the appropriate city or county planning department to verify approved

circums tances

may require, b i i i executors, administrators,
and assigng.

ﬁ

Gerald Rr. Cannon Kenneth p. Mills

3 9 Ll 4,
Gloria 4. Cannon e Charlotte I. Mills

STATE OF OREGON

)
)
County of Klamath )

My Commission expires: 3—22—&*’2

STATE Of OREGON, )
County of Klamath )

Filed for record at request of

on this 231 dyq, OFMA.D. 19_8h
al___3:36 o’clock P M, and duly
recordalc: in Vol,_M\Slfof Deeds
, 733
age\w_\_
EVELYN i N, County Clerk
Mr. & Mrs, Kenneth p, Mills —

5875 Winter By ~_ Deputy
Klamath Falis, Oregon 97603 Fee_12.00
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