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& LOAN ASSOCIATION
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DEED OF TRUST

THIS DEED OF TRUST is made this
9..8% among the Grantor, . ... Jon, G,
,,,,, Husband and wife -

(herein “Trustee™), and the Beneficiary,
ation . , corporation organized and

I , whose address is
Main .S:t.r:e.e.t( Falls, .

Lots 17, 18, 19 and ‘20, Block 36" MOUNTAIN VIEW ADDITION TO THE
CITY OF KLAMATH FALLS, in the County of Klamath, State of
Oregon. ) : -

which has the address of 1989..van. Ness.,..Klamath. Falls,

[Street]

...Qregon. .97601 (herein “Property Address”);
{State and Zip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all cascments, rights,
appurtenances, rents (subject however to the rights and authorities given hercin to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, watcr, water rights. and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
{or the leaschold estate if this Deed of Trust is on a leaschold) are herein referred 1o as the “Property”;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower’s note dated March . 23 ‘.
.1984. ... .. (herein “Note™), in the principal sum of. . FIETY . EIGHT -THQUSAND, . FIVE HUNDRED

-.. AND. NO/100 * * * * *. Dbllars, with interest thercon, providing for monthly installments

of principal and interest, with the balance of the indebtedness, if not sooner paid. duc and payable on. . April .. ..

4 - -+ the payment of all other sums, with interest thereon, advanced

to protect the security of this Deed of Trust; and the performance of the covenants and

agreements of Borrower herein contained; and (b) the repaynient of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hercof (hercin “Future Advances”).

Borrower covenants that Borrower js lawfully scised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, eascments or restrictions listed
in a schedule of cxceptions 10 coverage in any title insurance policy insuring Lender's interest in the Property.
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on any Future Advances secured by
2. Funds for Taxes and Insy i i i Borrower shali pay
to Lender on the da ins inci i 3 Note is paid in full,
2 sum (herein “Fy ) h X i V attain priority over this
Deed of Trust, and i i ents for hazard insurance,
ium | timated initially and from

by this Deed of Trust.
If the amount of the Funds h
the due dates of taxes, assessm iums s ced the amount required
assessments, i 3 as fall due, such CXcess shall he, a1 Borrower's
i i ¢r on monthly installments of Funds. If the amount
ay taxes, assessments, insyrg i ground rents as
ccessary to make up th ithi ays from the date n
thereof.
ly refund 10 Borrower any Funds
1 quired by Lender. Lender
Lender, any Funds held by

-ender under the
-ender by Borrower
Note, and then to interest and

msurance policies and renewals thereof shaj) be in form acceptable to Lender and shall include a standard mortgage

favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,

and Borro shall promptly furnish to Lender alj renewal notices and ajj receipts of paid Premiums. In the event of loss,

1 give prompt notice to the insurance carriep and Lender. Lender may make proof of joss if not made promptly
Y Borrower, !

Unless Lender and Borrower otherwise agree jn writing, insurance proceeds shalj be applied to restoration Or repair of

the Property damaged, provided such restoration or repair is cconomically feasibje and the security Deed of Trust is

i i i air is not economically feasible or jf the security d of Trust would

d to the sums secured by this Deed of Trust, w, cess. if any, paid

i i ond to Lender within 30 days from the

i r insurance benefits, Lender

ion or repair of the p

er otherwise agree in writing, any such application of proceeds 1o principal shall not extend
Or postpone the due date of the monthly installments referred fo ip paragraphs | apd 2 hercof or change the amount of
such installmenys, If under paragraph 18 hereof the Property ig acquired by Lender, a i
in and to any insurance policies and in and to the pro ercof resulting from dap
Or acquisition shal] Pass to Lender to the extent of the sums secured by this Deed of T
acquisition,

Maintenance of Property; Leaseholds; Condomini; d Unit Developments, Borrower
Property

perty in good repair and shall noy commit was or deterioration of the
with the provisions of . i aunitina
i eclaration

rider is executed by Borrower and recorded toget
shall be incorporated into and shall amend ang supple
were a part hereof.
Protection of Lender’s Security, If Borrower fajls to perform the
Trust, or if any action or proceeding is commenced which materia
but not limited to, eminent domain, insolvency. code cnforcemcnt, Or arrangemen
r decedent, then Lender at Lender's option, upon notice o Borrower, may make sy

sums and take sych action as js necessary to protect Lender's interest, includin t of
reasonable attorney’s fees operty to make repairs. i mortgage insurance as a
condition of making the lo; i ed of Trust, Borrower sh premiums required to maintain such
insurance in effect until sy i as cquirement for such insurance terminates in accordance with Borrower's and
Lender’s writen agreement or applicable law. Borrower shall pay the amount of aly mortgage insurance premiums in the
manner provided under paragraph 2 hereof,

ny amounts disbursed by Lender pursuant to thisg Paragraph 7, wiy interest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust, Unless Bosrower and Lender agree (o other terms of payment, such
amounts shall he Payable upon notjce from Lender 1o Borrower requesting paymeny thereof, und sh CITinterest from the
date of disbursement ay the rate payable from time (o tine on outstanding principal under the °SS payment of interest
at such rate would pe comtrary to applicable law, in which cvent such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shalj require Lender 1o incur any expense or take
any action hereunder., :

- Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shalj give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.




. 9. Condemnaﬁon., .The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

. Inthe event of 5 tota , lied to the sums secured by this Deed of Trust,
with the excess 2 i Property, unless Borrower and Lender
otherwise agree i i

paid to Borrower,

If the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respond 10 L 30 days after the date such notice is
rfr,xailed, Lender js authorized to collect and app] . " » either 10 restoration or repair of the

Trust.
wisc agree in writing, any such application of proceeds to principal shall not extend
ly installments referred (o in paragraphs | and 2 hereof or change the amount of

or modification of amortization of the sums secured
wer shall not operate to release, in any

Lender shall not be required to commence

otherwise modify amortization of the sums

and Borrower's Successors in interest.

Not a Wajv X ing any right or remedy hereunder., or

otherwise afforded by applicable law, shall i xercise of any such right or remedy,

The procurement of insurance or the payment of tax i g Lender shall 5o be 2 waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust.

- Remedies Cumulative, Al remedies provided in this Deed of Trust yre distinet and cumulatjve 10 any other right
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, indcpendenﬂy or
successively,

The covenants and agreements herein

rs and assigns of Lender and Borrower,

Sreements of Borrower shall be joint and several.

Deed of Trust are for convenience only and are not to be useq to

quired under applicable law 1o be given in another manner. (a) any notice 1o
for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
¢ss or at such other address as Borrower may designate by notice 10 Lender as provided herein, and
Lender shall be by certified mail, return receipt requested, to Lender's address stated herein or to

such other address gs Lender n sign; notice to Borrower i crein. Any notice provided for in this
Deed of Trust shalf iven 1o Borrower or Lender whep given in the manner designated herein,
i aw; Severability, This form of deed of trust combi
imi ariations jurisdicti

n be given effect withou
the provisions of the Deed are declared to be severable.
. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Decd of Trust at the time
of execution or after recordation hercof. .
the Property; Assumption. If »J] or any part of the Property or an interest therein is sold or transferred
Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
) the creation of a purchase m interest for houschold appliances, (¢) 3 transfer by devise.
n of law upon the death of 4 j (d) the grant of any leaschold interest of three years or less
g an option to purchase, Lender may. at Lender's option, declare all the sums secured by this Deed of Trust 1o be
tmmediately due and payable. ‘Lender shaj) have waived such option to accelerate if. prior to the sale or transfer. Lender
and the person to whom the Property is 1o be sold or transferred reach agreement ip writing that the credi of such person
is satisfactory to Lender and that the interest payable on the sums secur 3
Lender shalil request. If Lender has waived the option (o accelerate provid
in interest has executed a written assumption agreement accepted in writi
all obligations under this Deed of Trust and the Note.
all mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. i f a period of not [ess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph |8 hereof.

NoN-UNIForM COVENANTS. Borrower 3

18. Acceleraﬁon;
agreement of Borrower in this Deed of Trust,
Trust, Lender prior to acceleration shal] i ¥ 5 i i (1) the
breach; (2) the action i an 30 days from the dat ¢ notice is mailed to
Borrower, ichs L ure to cure such breach on or before the date specified in the

i of the sums sécured by this Deed of Trust and sale of the Property. The notice shall further
er of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower (o 3 ati . is not cured on
specified in the notice, Lender at Lender's option nia;
due and payable without further demand and may in
law. Lender shaii be entitled to colleet all reasonable costs and e
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shalj execute
of an event of default and of Lender’s election to cause the Propert
in each county in which the Property i

to be sold, a shall cause such notice to be re
. Lender or Trustee shall give notice of sale j

v
locate
manner prescribed by a and to the other Persons prescribed by applicable law. After the la
i s Trustee, without demand on Bo ;
and place and under the

Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall he prima facie evidence of the fruth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (2} to all reasonable Costs and expenses of the
sale, including, but not limited to, reasonabie Trustees and attorney’s fees and costs of title evidence: (b to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate, Nm\\'ilhst:uu!ing Lender's dceeleration of the sumy sceured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any time
prior to the carlier to oc i h day before sale of the Property pursuant te the power of sale contained in this
Deed of Trust or (i) entry of a judgment enforci g this Deed of Trust if: (a) Borrower pays Lender all sums which would be
then due under thig Deed of Trust, the and notes securing Future Advances, if any., hg Aceeleration: occurred:
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in thig Deed of Trust; (¢)
Borrower pays all reasonable expenses incurred by Lender and T, rustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust and in ] stee” ies as provided in paragraph 18§ hereof.

require




. 4940

secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in fall force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hercunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents colle er shall be applicd first to
of the costs of management of the P, i i i
receiver's bonds and reasonable
shall be liable to account

21.  Future Advances.

Property by Trustee to Borrower, may make Future Adv:
shall be secured by this Deed of Trust when evidenced by S ing sai secured hereby.

2. Recenveyance. @ S S ed by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable law. Lender may from time to time remove Trustee and appoint
a successor trustee to any Trustee u i : : the successor trustee shall
succeed to all the title, power and 1stee herein and by applicable law.

24. Use of Property. The Pr s r agricultural, timber or grazing purposes.

25. Attorney’s Fees. As use the Note, “attorney’s fees™ shaij saclude attorney’s fees, if
any, which shall be awarded by an appellate court. ~

IN WITNESS WHEREOF, Borrower has exccuted this Deed of Trust,

-—Borrower

STATE OF OREGON, . County ss:

On this.... 23rg -...dayof...March .. , 1984 personally appeared the above named
ang;..c%p‘;fmgggeil:-‘_lar -and. Susan. M..McKellar, . and acknowledged
hé'{t’q\r_ggoidg iy?’ru@‘ent tobe..their

A 'C‘/-,_"’.

- ‘g\s w /(0‘5(—/ Before me:
ion’expites{ )~ ‘

Notary Public for Qregon

Lo ’ e
~A":-..//~‘" O C('(.- -
To TRUSTEE;.-'-"‘ g

" The undersignied is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all other indebtedness sccured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the

estate now held by you under this Deed of -Trust to the person or persons legally entitled thereto.,

REQUEST FOR RECONVEYANCE

Date:......

(Space Below This Line Reserved For Lender and Recorder)




ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this , and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ‘“Security Instru-
ment”’) of the same date given by the undersigned (the ‘“‘Borrower”’) to secure Borrower’s Note to

KLAMATH FIRST.EEDERAL SAVINGS. AND. LOAN, ASSQCIATION
(the ‘‘Lender’’) of the same date (the “Note’’) and covering the property described in the Security Instrument and
located at 989 van Ness, Klamath Falls, OR 97601

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an ““Initial Interest Rate’’ of 1 2%... %. The Note interest rate may be increased or decreased on the

, 19. 85, . and on that day of the month every
months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the ““Index”’. The Index is the:
[Check one box to indicate Index.}

(1) &i* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders”’ published by the Federal Home Loan Bank Board.

[Check one box to indicate whether there is any maximum limit on changes in the interest rate on each Change Date; if no box is checked there will
be no maximum limit on changes.)
See Below*() [0 There is no maximum limit on changes in the interest rate at any Change Date.

@ B©B The interest rate cannot be changed by more than percentage points at any Change Date.

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

1t could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

With a limit on the interest rate adjustments jduring the life of the loan of plus
or minus three (+/- 3.00)Percentage Poin

o V.. WKl ...

Susan M. McKellar

'%TATE OF OREGON: COUNTY OF KLAMATH:ss
herby certify that the within instrument was received and filed for

record on the_23rd day of__ March
and duly recorded in Vol.. 1@l

A.D., 19 8hat_3:3¢ o'clock P H,
, of _Mortgages on page 4737 .

EVELYN BIEHN, COUNTY CLERK
Fee: . § 0 - S %%V %
Fee: 2000 o buYZ oo () ., Deputy




