Volmgt‘t Page; 4'7?§

}{CTQ

MODIFICATION OF NOTE AND DEED OF TRUST

THIS AGREEMENT made and entered into this
January, 1984, by and between KLAMATH ES UNIT 4,
@ partnership (hereinafter referred to ag "Beneficiary")
and EDWARD C. DORE and JEANNE M. DORE (hereinafter collectively
referred to as “Trustor"). ’

WITNESSETH:
—_———PPn e

WHEREAS, on or about November 18, 1981, Trustor executed
a4 Promissory Note (the "Note") in favor of Beneficiary in the
amount of $211,250.00 and exe
Note, recorded in Volume M81 at Page 20929 in
Office of Klamath County, Oregon on December 4, 1981 (the
"Trust Deed"): and

NOW, THEREFORE, the parties hereto agree as follows:

The payments of pPrincipal and interest called for in
the Note are hereby modifiegd : "Payments of
"Cdsh Receipts"

Purchase and sal perty between Trustor and Beneficiary
dated November 18, 1981 (the "Agreement"), the terms of which
Agreement are hereby incorporated herein by reference) shall be
credited by Beneficiary, as received, to amounts owing under

this Note, first to inter d then to principal.
Commencing January 1, i

on the first

October 1,

r installments
interest of $3,005.00 each shall be due and
payable. Commencing January 1, 1986 and continuing quarterly
thereafter on the first day of each third month through and
including April 1, 1987, installments of principal and interest
of $4,510.00 each shall be due andg payable. Commencing July 1,
1987 anda continuing quarterly thereafter on the first day of

£ pri i . .
each shall be due and Payable. All remaining unpaid principal
and accrued unpaid interest shall be all due and payable on or
before December 31, 1992. Nothing in this Note or in the
Agreement shall limit the Payments to Beneficiary to amounts
derived from Cash Receipts, and in al1 events the payments
specified in this Note shall be made."

2. Accrued unpaid int
December 31, 1983 (viz., $43,8
standing principal balance of
The parties hereby acknowledge
the unpaid principal balance of

Retumn to: LE 836.1 2/02/84:04

Jared'R. B, Huttdn
2800 28th Suite 200
Santa Monica, Ca. 90405

Attn: Paarveen H. Madhani




3. Exhibit "B" to the Trust Deed is hereby deleted in
its entirety and the following provisions are hereby substituted
in its place and stead:

"Additional Provisions of Trust Deed"“.

barty
bPursuant to a sales €sScrow established at a duly
licensed escrow company (the "Escrow"), Beneficiary shall

If the Sold Lot is sold for all cash, the Escrow

the benefit of Beneficiary a cash sum equal to
the greater of (i) fifty percent (50%) of the "Net Sale
Proceeds" (as hereinafter defined), or (ii) the Release
Price for such Sold lot ag shown below:

B. If the Sold Lot is sold for part cash and the
balance of the purchase price is financed
the Escrow

and the
made by the Sold Lot
for the financed
and (iii) a duly executed
r of the Sold Lot that all
chase money note executed
r are to be made to
as agent of Beneficiary.

as used herein, shall be
to Trustor less (i)

D. The Release Price for each lot encumbered by
this Deed of Trust is as follows:

BLOCK LOT RELEASE PRICE

1,296.00
2,650.00
'6,050.00
6,160.00
4,389.00
4,389.00
3,289.00
3,289.00
3,399.00
3,399.00
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4. Except ag modifieg above, a13 Provig
Note ang the Trust Deed shajj remain unchangegq and in
and effect,

ions of the

full force
IN WITNESS WHEREOF, the undersigneq have executed thig
Modification as of the date first above get fortn.

KLAMATH FOREsST ESTATES, UNIT 4,

By: LAKE & STREAM DEVELOPMENT CORP.,
a Partner
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(Cst::rri;r;ng; Zs AaLl;artner ;): a Partnetship) @ ?,t@ﬁ ?ﬂ?&& HNsURANC§

COUNTY OF _1.0g ANGELES } ss
On January 3, 1984
said State Personalj
y Y a d
perso?ally known ¢o mipgir;roved > 7 -
the within instrumen; as the

to be the berson who e€xecy

the co
behalf of
UNIT

e the Partnersh;,
the within Mstrument, apq acknowledgeéptod::; ;:;etcsuutsg

Corporation €xecuted the artn 7
X € as such p €r and th & USSP,
at o il s DAL
Y e (252 SIGRID 4 DESOf
NOTARY PUBLIC - CI\UFORN!A
Los AHGELES ey
M! Comn. expires fu3 23, 1586 |

STATE OF CALIFORNIA }ss

COUNTY OF —LOS._ANGELES
On this the day of ﬁslanuary_wm_ﬁ__, 19.84  betore me the undersigned, a
Notary Public in and for said County and State, Ppersonally appeared MDHC_-“D&O—RER“E“_

FOR NOTARY SEAL OR STAMP
» personally known
oved to me on the basis of satisfactory evidence to be the

whose name_ 18 subscribed to the within instrument P T Oglg{gémLﬁﬁEAlL
gedthat D€ executed tho some. T2 2200 NOTARY PUBLIC - CAUFORNIA

LOS ANGELES county ¢

o expires AUG 23, 1926 |
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T0 1947 Ca (1 @) TICOR TITLE INSURANCE

: (Attorney in Fact—lndividual)

s

COUNTY OF ___L0OS ANGELES SS.
On Januarv 3. 1984 efore me, the undersigned, a Notary Public in and for
said Srate, personally appeared EDWARD_C. DORE
persogaslly known to me or proved to

———==____ subscribed to the wit

the Attorney ___in fact of

and acknowledged to me that die subscribed the name
of JEANN}_E M. DORE thereto as principal OFFICIAL SEAL
and his own mame __ as Attorney LR SIGRID H DESO!

in fact. (T
ici Ko <Zid NOTARY PUBLIC - CALIFORNIA
WITNESS my hand and official seal, T N o puBLIC - CALIFO

- \Q/ e My comm. expires AUG 23, 1955
Signature Gre el S o T .

{This arca for official notarial scal)

STATE OF CALIFORNIA }
b

== STAPLE HERE —p

STATE oF OREGON : COUNTY oF KLAMATH:ss

hereby certify that the within j um
i \ ; :
Tecord on the Jgty day of Maren ‘ST Aelﬁt "fi 84 ot pd Tiled for
* ., 7

and duly recordeg in Vo1 M8 ——F— o'elock_aM,
' ——— Of on page_L4778 ..

P COUNTY CLERK
ee: 2
e ,Deputy




