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"Beneficiary")
ANNE inafter collectively
Teferreg to ag

Payable,
thereafter

on the f
includin

g April 1,

rest from
$3,l66.00) shall p
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Return to:
Jared R, B. Hutton

LE 836.1 2/02/84:04
2800 28th Suite 200
Santa Monica, ca, 90405

Attn: Paveen §H, Madhang
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3. Exhibit "B" to the Trust Deed is hereby deleted in
its entirety and the following provisions are hereby substituted
in its place and stead:

"Additional Provisions of Trust Deed".

In the event Trustor sells any lot described in and encumbered
by this Trust Deed to a bonafide unaffiliated thira party
purchaser pursuant to a sales escrow established at a duly
licensed escrow company (the "Escrow"), Beneficiary shall
execute and deliver to the Escrow a request for reconveyance
of the lot which is the subject of such sales transaction (the
“Sold Lot") from the lien of this Trust Deed so long as all of
the following conditions are satisfied prior to recordation of
such reconveyance:

A. If the Sold Lot is sold for all cash, the Escrow
holds for the benefit of Beneficiary a cash sum equal to
the greater of (i) fifty percent (50%) of the "Net Sale
Proceeds" (as hereinafter defined), or (ii) the Release
Price for such Sold Lot as shown below; :

B. If the Sold Lot is sold for part cash and the
balance of the purchase price is financed by Trustor,
the Escrow holds for the benefit of Beneficiary (i)
fifty percent (50%) of the Net Sale Proceeds, and (ii)

a Cellateral Assignment in recordable form duly executed
and acknowledged by Trustor assigning to Beneficiary the
beneficial interest in the purchase money note, and the
deed of trust securing such note, made by the Sold Lot
purchaser to the order of Trustor for the financed
balance of the purchase price, and (iii) a duly executed
acknowledgement of the purchaser of the Sold Lot that all
payments required under the purchase money note executed
by purchaser in favor of Trustor are to be made to
National Realty Service Corp., as agent of Beneficiary.

c. "Net Sale Proceeds", as used herein, shall be
the cash payable through Escrow to Trustor less (i)
commissions paid by Trustor through Escrow, and (ii)
Escrow fees and costs payable by Trustor through Escrow,
and (iii) other cash items debited to Trustor's Account
through Escrow.

D. The Release Price for each lot encumbered by
this Deed of Trust is as follows:

All parcels: $1,790.00 each.
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4, Except as modified above,
Note and the Trus

and effect.

all provisions of the
t Deed shall remain unchanged and in full force

IN WITNESS WHEREOF,

the undersigned have executed this
Modification as of the date

first above set forth.

KLAMATH FALLS FOREST ESTATES.

By: CARSEL DEVELOPMENT Co.,
a Partner

EDWARD C. DORE

L,ﬁé;&‘/L’ﬂ/is /14- ~l:>f5ﬁi é;/’,_\\
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CAT. NO. NN0O0O636
TO 21954 CA (1-83)

(Corporation as a Partner of a Partnership)
STATE OF CALIFORNIA ss
COUNTY OF __1.0S ANGELES :
On January 3, 1984
said State, personally appeared

() TICOR TITLE INSU

CE

before me, the undersigned, a Notary Public in and for
RICHARD P. CARLSBERG

the within instrument as the

to be the person who executed the within instrument as the
CARSEL DEVELOPMENT CO.

personally known to me or proved to me on the basis of satisfactory evidence to be the person who executed
President, and
personally known to me or proved to me on the basis of satisfactory evidence

Secretary of

fhe corposien K arHisd 6 "HORAR e o
ESTATES the partnership that executed

the within instrument, and acknowledged to me that such
corporation exgcuted the same as such partner and that

o STAPLE HERE =mad»

STATE OF CALIFORNIA

COUNTY OF L.OS ANGEILES
On this the 3rd day of

SS.

January

O~ T CTAL
SIGRID H DESOI

NOTARY PURLIC - CALIFORNIA ;

(This area for official notaria] seal)

SAFEC

J TITLE INSURANCE

Notary Public in and for said County and State, personally appeared

19.84 , before me the undersigned, a
EDWARD C. DORE

personally known

to me0r proved to me on the basis of satisfactory evidence to be the
hose name___1.S subscribed to the within instrument
edthat_Ne executed the same/

L}

Lo &

Signature of Notary

™
3
el
=
k<]
£
>
]
<
o
@
@
>
o
14
.
0
~
?
A
<.
[&]

CAT. NO. NNOO0631
TO 1847 CA (1-83)

" (Attorney in Fact—Individual)

STATE OF CALIFORNIA
COUNTY OF __LOS ANGELES

On Japuary 3. 1984

b

FOR NOTARY SEAL OR STAMP

OFFICIAL SEAL
SIGRID H DESO!
NOTARY PUBLIC - CALIFORNIA |

LOS ANGELES COURTY B
My comm. expires AUG 23, 1926 |

@@ TICOR TITLE INSURANCE

before me, the undersigned, a Notary Public in and for
DORE

id State, personally appeared _EDWARD.C ]
;Q:rsonally ;l)(nown to me or proved to me on the basis of sati

sfactory evidence to be the person __whose name

subscribed to the within instrument as
the Attorney __in fact of

_JIEANNE M. DORE.__
ledged to me that he. subscribed thg name
z;r;d ajlﬁizglv‘gl& ~M. DORE thereto as principal
and LS own name __. as Attorney
in fact.
b%o o)

G STAPLE HERE —D>>

WITNESS my hand and official seal.

‘é’h'e/ 7

Signa

STATE OF OREGON: COUNTY OF KLAMATH:ss

e e

P A A A o

OFFICIAL SEAL

SIGRID H DESOI
NOTARY PUBLIC - CALIFORNIA

LOS ANGELES COUNTY

My oomm, expires AUG 23, 1986

(This area for official notarial seal)

I hereby certify that the within instrument was received and filed for

record on the_256th day of_ March

A.D.,
Mortgages

19 84 at 10:41 o'clock_a M,
on page 733 -

and duly recorded in Vol Mgk , of

EVELYN BIEHM, COUNTY CLERK

/ yv__,Deputy




