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THISTRUSTDEED,madethis..2.6..t.hiayof Mar0h1984between

.LXLE..S..-..BERBY..@.I}@...S.HA.RQN..G.-..BE.RRXI..hq.s.b?l.nsi.fi.r.ld..w.i.fe.........,.........................

............................................asgrantor.WilliamSisemore.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
Klamath . County, Oregon, described as:
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A 1)

Lot 11 in Block 8 of Tract No. 1064, FIRST ADDITION
TO GATEWOOD, Klamath County, Oregon.
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Grantor's performance under this trust deed and the note it secures may not be assigned to

or ‘be assumed by another pérty. In the event of an attempted' assignment or assumption, the
entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, “air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering_in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above described premises, including all interest therein which the granior has or mayk.hereaﬁer acquire, for the purpase of securing
perform3¢nce of cach agreement of the granior herein contained and the paymeat of the sum of FIVE THOUSAND TME HUNDRED' S

- . *
o X ......) Dollars, with interest thereon according fo the terms of a promissory note of even date herew:fh,Fgmlg‘ fNQ’F{J-OO*
r&or order and made by the grantor. principal end interest being poyable in monthly instaliments of 586.72

commencing

Apri,

25 19 .84

“deed shall further secure the payment of such additional money, acquisition of the property by the beneficiary after default, any balance remaining in the
if any, as may be loaned hereafter by the beneliciary to the grantor or others reserve account shall be eredited to the indcbtedness. If any authorized reserve account
having an interest In the above described property, as may be evidenced by 8. for taxes, sssessments, insurance premiumg sznd other charges is not sufficent at any
nots or notes. If the indebtedness secured by this trust deed is evidenced by time for the payment of such charges as they become due, the grantor shall pay the
Thore than one note, the beneficlary may credit payments received by it upoh  defeit to the beneficlary upon demand, and if not paid within ten days after such demand.
any of said notes or part of any payment on one note and part on another,  (he beneficiary may at its option 2dd the amount of such defleit to the principal of the
as the beneficlary mey elect. . obligation secured hereby. -

The grantor hereby eovenants io and with the trustee and the beneficiary Should the grantor fail to keep any of the foregoing covenants, then the
herein that the sald premises and property conveyed by this trust deed are heneficiary may at its option carry out tne same, and all its expenditures there-
free and clear of all encumbrances and that the grantor will and his heirs, for shall draw interest at the rate specified in the pote, shall be repayable by
an s shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust dead.
against the claims of all persons whomsoever. this connection, the beneficiary shall have the right in its discretion to complete
. any improvements made on said premises and also to make such repairs to said
The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem necessary or advisable.
thereof and, when due, &ll taxes, assessments and other charges levied against
said property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditions and restrictions affecting said property: to pay all costs,
or hercafter constructed on said remises within six months from the date fees and expenses of this trust, including the cost of title search, as well as
hereof or the date construction is ereafter commenced; to repair and restore the other costs and expenses of the trustee incurred in connection with or
ptly and in good workmanlike manner any building or improvement on in enforcing this obligation, and trustee's and attorney’s fees actually incurred;
sald property which may be damaged or deatroyed and psy, when due, all to appear in and defend any actfon or proceeding purporting to affect the secur-
costs Incurred therefor; to allow beneficlary to inspect said property at all ity hereof or the rights or powers of the beneficiary or trustee; and to pay ali
times during construction; to replace anrf k or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney's fees in &
beneficiary within fifteen days after wrtten notice from beneficiary of such reasonable sum to.be fixed by the court, in any such action or proceeding in
fact: not to remove or destroy ani building or improvements now or hereafter  which the beneficlary or trustee may appear and in any suit brought by bene-
e

constructed on said premises; to keep all bujldings and improvements now or ficiary to foreclose this deed, and a}l said sums shall De secured by this trust
hereafter erected upon said proge!ty in good repair and to commit or suffer deed.

no waste of said premises; to keep all buildings, property and improvements
now or hereafter erected on said premises continuously insured against loss The beneficlary will furnish to the g
by fire or such other hazards as the beneficiary may from time to time require, annual statement of account but shall no
in a sum not less than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, In a y or B to the bene-
ficlary, and to deliver the original policy of insurance in correct form and with It §s mutually agreed that:
d loss payable clause in favor of the beneficlary attached and with . . . .
paid, to the principal place of business of the beneficiary at least 1. In the event that any portion or all of said_property shall be taken
rior to the effective date of any such policy of insurance. If under the right of eminent domain or condemnpation, the beneficiary shall have
sald po! f jnsurance is mot s0 tendered, t{le beneficlary may in its own the right to commence, prosecute in its own name, appear in or defend any ac-
Qiscretion obtain insurance for the benefit of the beneflciary, Which insurance tion of procecdings, or to make any compromise or settlement in connection with
Shall be non-cancellable by the grantor during the full term of the policy thus =~ such taking =nd, if it so elects, to require that all or any portion of the money's
obtained. - payable as compensation for such taking, which are in éxcess of the amount re-
. quired to pay al] reasonable costs, expenses and attorney's fees necessarily pald
That for the purpose of providing regularly for the prompt payment of all taxes, or jncurred by the such pr shall be paid to the beneficiary
assessments, and governmental charges lesled or assessed against the above described pro- and applied by it first upon any reasonable costs and expenses and attorney’s
perty and insurance premium while the Indebtedness secured hereby Is in excess of s0g, fees mecessarily paid °rhm°,‘,’,‘:,"3 by the benefictary In such proceedings, and the
of the lesser of the original purchase price paid by the grantor at the time the loan was  Dbalance ap upon ¢! ek vy ! secursd herehy; nndithe grantor sgr:es.
made or the beneficlary’s original appraisal value of the property at the time the loan ;'- its own eXl;enu. to tal e‘nuc actions an execxget:;uct‘xl ns‘ﬁmeﬁu e?i.dl all
was made, grantor will pay to the beneficiary In addition to the monthly payments of e vy y in promptly upon e ben ary’s
principal and interest payable under the terms of the note or obligation sccured hereby reques
on the date installments on principal and interest are payable an amount equal to 1 /12 a, At any time and from time to time upon written request of the bene-
of the taxes, assessments, and other charges due and payable with respect to sald preperty  ficlary, payment of its fees and presentation of this deed an the note for en-
within each succeeding 12 months and also 1/3¢ of the insurance premium payable with  dorsement (In case of full reconveyance, for canceilation), without affecting the
respect to sald property within each succeeding three yeats while this Trust Deed s In liability of any person for the payment 'of the Indcbtedness, the trustee may (a)
effect as estimated and directed by the beneficlary. Beneficlary shall pay to the grantor consent to the making of any map or plat of sald property; (b) jolo In granting
interest on said amounts at a rate not less than the highest rate authorized to be paid any easement or creating and restriction thereon, (¢) join in any subor nation
by banks oo thelr open passbook accounts minus 3 /4 of 165, If such rate Is less than or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
4cf,, the rate of interest paid shall be 4. Interest shall be computed on the aierage without warranty, all or any part of the property. The grantee in any reconvey-
monthly balance In the account and shall be paid quarterly to the grantor by crediting ance may be described as the *‘person or persons jegally entitled thereto™ and
to the escrow account the amount of the interest due. the recitals therein of any matters or ¢acts shall be conclusive proof of the
truthfulness thereof. Trustee’s fees for any of the services in this paragraph

shall XXX not less than $5.00
Wwhile the grantor & to pay any and alf tiunes, asseasments st otber charges levied . - -
or assessed agalnst sabd property, or any part thereof, hefore the same begin to bear cnm"ﬁ;m'l‘\,: ':::"l‘,!g::‘dff,‘::"z[. “r':,':ﬂ(lml:‘;:ﬂ)y ,:,;.',{ml:l('?m‘:fn:rr“,ﬂ::yo?m&e' ‘:‘:_
{nterest and also to pay premiums un all Insurance potlcles upun sald propecty, such pay- perty nffected by thia deed and of any I‘"Y“:ﬂl‘| property located thereon, Until
ments are to he made through the beneflelary, as aforesaid. The grautor hereby nuthorizes  praptor shall default In the payment ‘of u;y Indebtedness secured hcrcby' or in
the beneficiary to pay any and all taxes, assessments and other charges lested or impused the performance of an reement hereund shall h h .
P any ag nt eunder, grantor shall have the right to col
against said property In the amounts as shown by the statements thereof furmished by the  ject ‘all such rents, lssues, royaities and profits earned prior to default as they
collector of such taxes, assessments or other charges, and to pay the ins P! b due and paynb!e. Upon any default by the grantor hereunder, the bene-
in the amounts shown on the statements submitted by the insurance carriers or thelr rep- ficlary may st any time without notice, elther in person, by agent or by a re-
resentatises and to withdraw the sums which may be required from the reserve account, ceiver to be appointed by & court, and without regard to the adequacy of any
if any, established for that purpose. The grantor farecs in no event to hold the bencflciary security for the indebtedness hercby secuved, enter upon and take possesslon of
responsiible for failure to hate any fnsurance written or for any loss or damage growing sald property, or any part thereof, in its own name sue for or otherwise collect
out of a defect in any insurance policy, and the benellclary hereby is authorized, In the the rents, issues and profits, including those past due and unpald, and apply
event of any loss, to compromise and seftle with any insurance company and to apply any the same, less costs and expenses of o eration and collection,” including reason-
such insurance receipts upon the obligations secured by this trust deed. In computing the

. able attorney's fees, upon any indebtedness secured hereby, and in ‘suehr ‘order
amount of, the indebtedness for payment and satisfaction in full or upon sale or other as the beneficiary may determine. .

rantor on written request therefor an
t be obligated or required to furnish




& The entering upon and taking possession of said property, the collection nouncentent at the time fixed 3 the preceding p t. The

of such rents, issues and profits or the proceeds of fire and other Insurance pol- deliver to the purchaser his deed in form as required by law, conveying the
icies or compensation or awards for any taking or damags of the property, and perty so sold, but without any covenant or warranty, express or impiied

the application or release thereof, as oresaid, shall not cure or walve any de- recitals iu the deed of any matters or facts shall be conclusive proof of
fault or notice of default hereunder or imvalidate any act dome pursuant to truthfulness thereof. Any person, excluding the trustee but including the grantor
such notice. and the beneficiary, may purchase at the sale.

5. The grantor shall notify beneficiary in writing of any sale or con- 9. When the Trustee sells pursuant to the powers provided h

tract for sale of the above described property and furnish beneficiary on & trustee shall apply the proceeds of the trustee's sale as follows:

form supplied it with such p 1 infor i i the p .13 e expenses. of :the sale: includ the H of -the trustee, and &

would ordinarily be required of a new loan applicant and shall pay beneficlary reasonable charge by the attorney, (2) To the obligation secured by the

a service charge. trust deed. . (3) To all persons having ded llens to the

interests of the trustee in the trust deed as their interests appear in the

6. Time is of the essence of this instrument and upon default by the order of their pricrity. (4) The surplus, if any, to the grantor of the trust

g o pay t of any indebted secured hereby or in performance of any  deed or to his successor in interest entitled such surplus.

agreement li'zereum:ler, the beneficiary may declare all sums gecured hereby im-

mediately due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficlary may from time to

and election to sell the trust property, which notice trustee shall cause to be time appoint a successor or successors to any trustee pamed herein, or to any

duly filed for record. Upon delivery of said notice of default and election to sell, trustec inted hereunder., Upon such appolatment and without con-

the beneflciary shall deposit with the trustec this trust deed and all promissory veyance to the successor trustee, the latter shal} be vested with ali title, powers

notes and documents evidencing expenditures sccured hereby, whorcupon the and dutics conferred upon any trustee herein named or appointed hercunder. Ea

trustees shall fix the time and place of sale and glve notlce thercof as then such appointment and substifution shall be made by written Instrument executed

required by law. by the beneficiary, coutaiulng reference to this trust deed and Its place of

record, which, when recorded iu the office of the county clork or recorder of the

7. After defsult and any time prior to five deys before the date set county or counties in which the property is situnted, shall be conclusive proof of

by the Trustee for the Trustee’s sale, the grantor or other person s0 proper appointment of the successor trustec.

privileged may pay the entire amount then due under this trust deed and

the obﬁigﬂtlons secured thcrebﬁ (including costs and expenses actually incurred 11. Trustee accepts this trust when this deed, duly executed and acknow-

in enforcing the terms ot sthe obligation and trustee’'s and attorney's feecs ledged is made a public record, as provided by law. The trustee is not obligated

not exceeding. 8 ther than such portion of the principal as would to notify any party hereto of pending sale under an other deed of trust or of

not then be due had Ehdefnult occurrc%and thcreh& re the default any action or proceeding in which the grantor, beneficiary or trustee shall be a

e amoun YOV ae El? ] aw party uniess such action or proceeding is brought by the trustee.

8.. After the lapse of such time as may fhen be required by followi

the recordation of said notice of defanlt and giving of said notice of sale, the 12. This deed applies to, inures to the benefit of, and binds all parties

trustee shall sell said property at the time and place fixed by him in said potice hereto, their heirs, devisees, istrators, tors, and

of sale, either as a whole or in segarate parcels, and fo_such order as he may de- assigns. The term *“beneficiary” shall mean the holder and owner, including

termine,.at public auction to the highest bidder for cash, in Iawful money of the pledgee, of the note secured herehy, whether or not named as & beneficinry

TUnited States, payable at the time of. sale. Trustee may postpone sale of all or  herein. In construing this deed and whenever the context so requires, the mas-

any portion of said property by publlc announcement at such time and place of culine gender includes the feminine and/or neuter, and the singulsr number in-

saie and from time to time thereafter may postpone the sgle by public an- cludes the plurai.

» IN WITNESS WHEREOCF, scci'ci ‘grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON .{SEAL)

County of

‘Sharon G. Berry

THIS IS TO CERTIFY that on this S0 day of March 1984 __, bolore me, the undersigned, a

’Vl‘lotury Public in emd for said county and state, personally appeared the within named Lyle S Berry and
' Sharon G. Berry

to me persondily known to be the identical individualS = named in und who executed the foregoing instrument and acknowledged to me that
th e .

éxecuted the .same freely and voluntarily for the uses and purposes therein expressed.
 TESTINIOR i Qlarial seal the day and year last above written.
',T‘ESQ:LMO ay year las ve n

Not‘ury Public for Oregon

My commission expires: { O~ 3 'Qb

STATE OF OREGON
County of ...Klamat

1 certify that the within instrument
_was received for record on the _27Zth
. . day of Marcd: 19_ 2L
(DON'T USE THIS . . . .. atlC: 59 o'clock _4.M., and recerded
SPACE; RESERVED :

5 14 LROA
on  RECORDING in book . 18k _ __on page 4825
0 Grantor LABEL IN COUN Record of Mortgages of said County.

TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS coll s e gt Witness my hand and secl of County
AND LOAN ASSOCI | WU L o e © affixed,

Lyle S. & Sharon G. Berry

Aler Recording Return To:
KLAMATH FIRST FEDERAL"SAVIN
AND LOAN ASSCCIATION™""

Yo A A s .
A O PowC.

' REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have beon paid.

TO: William Sisemore, _ .. Trustee

The undersigned is. the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel all evid of indebted: sacured by said trust deed (which are delivered to you herewith logether with said
trust deed) and to reconvey, without warranty, to the partles designated by the terms of said trust deed the estate now held by you under the
i game.

‘Klamath First Federal Savings & Loan Associstion, Bensficiary

by




