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THIS TRUST DEED, made this .21 Stday of e @R O ... 19.8% _ between

E.Y.ﬁrugﬁﬁgﬂt.g?:H?ungﬁ?ﬁF199”¥n.ﬂ?ﬁ?ﬂz”bH$P?HQ.§Uq.Wiﬁ?

........................................................................,asgrantor,Wilh‘amSisemore.astmstee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale. the property in

Klamath County, Oregon, described as:

A tract of land situated in the NE% NE% of Section 15, Township 39 South, Range 9 East of
the Willamette Meridian, more particularly described as follows:

Beginning at a point which is South 0O 10' East at the Section line a distance of 460.4 feet
and North 88° 39' West a distance of 207.4 feet from the iron axle which marks the Northeast
corner of Section 15, Township 39 South, Range 9 East of the Willamette Meridian, and run-
ning thence; North 88° 39' West a distance of 98 feet to an iron pin; thence South 0°© 10°'
East parallel to Section line a distance of 72 feet to an iron pin; thence South 88° 39' East

a distance of 98 feet:; thence North 0° 10' West a distance of 72 feet to the point of beg-
inning.
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Grantor's performance uﬁﬁg :% l&ésgemm%d and the note it secures may not be assigned to
or be assumed by anothe - In the event of an attempted assignment or assumption, the

entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywise appertaining to the sbove described premises, and all plumbing, lighting, heating, vent-
lating, -air-conditioning, refrigerating, watering and irrigation opporatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above described premises, including all interest therein which the grantor has or may hereafter acquire. for the purpose of securing
performance of each agreement of the grantor herein contained and the payment of the sum of *.XSEVEN THOUSAND FOUR_HUNDRED SIXTY
(S..?.L-,......:ioo... -} Dollars, with interest thereon according to the terms of & promissory note of even date herewith, payable to th& NO/100

beneficiary ¢r order and made by the grantor, principal and interest being payable in monthly installments of §
April 20 19 tf

commencing

This ‘tnub deed shall further secure the payment of such additional money, acquisition of the ‘property b} ihe beneficiary after default, any balance remaining in the
if any, as may be loaned hereafter by the beneficiary to the grantor or others resere account shall be credited to the indebtednmess. If any authorized reserve account
having an interest in the above described property, as may be evidenced by a for taves, assessments, insurance premiums and other charges is not sufficient” at any

note or notes. If the indebtedness secured bg this trust deed i3 evidenced by time for the payment of such charges as they become due, the grantor shall pay the
more than one note, the beneficlary may credit bayments received by it upon deficit to the beneficiary upon demand, and if not paid within ten dars after such demand,
any of said potes or part of any payment on one note and part on another, the beneficiary may at ils option add the amount of such defleit to the principal of the
as the beneficiary may elect. obligation secured hereby.

The grantor hereby covenants to.and with the trustee and the beneficiary Should the grantor fail to keep any of the foregoing covenants, then the
at the said premises and property conveyed by this trust deed are heneficiary may at its option carry out the same, and all its expenditures therse-
free and clear of all encumbrances and that the grantor will and his heirs, for shall draw interest at the rate specified in the note, shall be repayable by
s and adi s shall warrant and defend his sald title thercto the grantor on demand and shall be secured by the lien of this trust deed. In
ageinst the claims of all persons whomsoever, this connection, the beneficiary shall have the right In its discretion to complete
any {mprovements made on said DPremises and also to meke such repairs to aald
The grantor covenants and agrees to pay sald note sccording to the terms property as in its sole discretion it may deem pecessary or advisable.
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep sald property free from all encumbrances having pre- The grantor further agrees to comply with all laws,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditions and restrictions affecting said property; to ¢ all costs,
or hercafter constructed on said premises within six months from the date fces and expenses of this trust, including the cost of title xearc
hereof or the date construction is ereafter commenced; to repair and restore the other costs and expenses of
promptly and in good workmanlike manner any building or improvement on in enforcing this obligation,
d property which may be damaged or destroyed and pn‘siy, when due, all 1o appear in and defend any
costs inecurred therefor; to allow bepeficiary to inspect sal property at all ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
times during coostruction; to replace any work or materials unsatistactory to costs and expenses, including cost of evidence of title and attorney’s fees in a
beneficiary within fifteen days after written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding in
fact; not to remove or destroy anz building or improvements now or hereafter which the beneficiary or trustee may appear and in any suit brought by bene-
constructed on said premises; to keep all build and imp:. nts now or ficiary to foreclose this deed, and all said sums shall he secured by this trust
hercafter erected upon said progerty in good repair and to commit or suffer deed.
00 waste of sald premises; to keep all buildings, property and improvements
now or hereafter erected on sai ugusly {nsured against loss The beneficiary will furnish to the grantor on written request therefor an
by tire or such other hazards as the beneficiary may f; i i i annual statement of account but shall not be obligated or required to furnish
in a sum pot less than the originsl principal su any further statements of account.
3 by this trust deed, in a company or comp.
ficlary, and to deliver the original policy of insurance In correct form and with 1t is mutually agreed that:
approved loss payable clause in favor of the beneficiary attachied and with N . . R
i id, to the principal place of business of the beneficlary at least 1. In the event ,tbat any portion or all of said property shall be taken
teen days prior to tRe effective date of any such policy of Insirance. If  under the right of or tion, the Leneficiary shall have
said policy of insurance is not go tendered, the beneficlary may in its own t!-e right to commnence, prosecute in its own _name, appear in or defend any ac-
discretion obtain insurance for the benefit of the beneficiary, which insurance tion oF procecdings, or to make Any compromise or settlement in connection with
shall be non-cancellable by the grantor during the full term of the policy thus such taking and, if it so elects, to require that all or any portion of the money's
obtained. payable as cumpensation for such taking, which are In excess of the amount re-
quired to pay ail reasonabie costs, expenses and attorney's fees necessarily paid
That for the purpose of providing vegularly for the prompt payment of all tases, ~OF incurred by the grantor in such proceedings, shall be paid to the benefi )
and al charges lered or assessed against the above described pro-  and applied by it first upon any reasonable costs and expenses and atiorney’s
perty and incurance premjum while the indebtedness secured hereby is in escess of 80¢c;  fees mecessarily paid or incurred by the beneficlary In such proceedings, and the
of the lesser of the original purchase price paid by the grantor at the time the loan was  balance applied upon theklndebthe ness secured hereby; and the grantor agrees,
made or the beneficiary’s original appraisal value of the property at the time the loan Bt its own el A to take 5“)': actions and execute i“ch lns""‘!’lmeg""‘ ?“'d‘h‘.u
was mide, grantor will pay to the beneficiary in addition to the monthly payments of € ¢ ¥ in g suci promptly upon the beaeficiary's
principal and interest payable under the terms of the mote v obligation scenred herehy ~ Fequest.
on the date Installments on principal and interest are payable an ameunt egual to 1 /12 2. At any time and from time to time upon written renuest of the bene-
of the taxes, assessments, and oiher charges due and payable with respect to sald property ficlary, payment of its fees and presentation of this deed and the note for en-
within each succecding 12 months and also 1 /36 of the {nsurance premium payahle with  dorsement (in case of full reconveyance, for cancellaticn), without affecting the
respect 1o sald property within each succeeding three yests while thls Trust Deed Is in liabillty of any person for the payment of the Indebtedness, the trustee may (s)
effect as estimated and directed by the bencficiary. Beneficlary shall pay to the grantor consent to the making of any map or piat of said property; (b) join in granting
interest on said amounts at a rate not less than the highest rate authorized to be pald any easement or creating and restriction thereon, (¢) join in ans' subordination
by banks oo their open passbook accounts minus 3/4 of 1S, If such rate is less thap or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
4¢%, the rate of interest paid shall be 4. Interest shall be computed on the aserage without warranty, all or any part of the property. The grantee in any reconvey-
monthly balance in the account and shall Le paid quarterly to the granter by crediting  ance may be described as the “person or persons legally entitled thereto™ and
to the escrow account the smount of the interest due. the recitals therein of any matters or facts shall be conclusive proof of the
truthfulness thereof. Trustee's fees for any of the services In s paragraph

shall be KX not less than $5.00
While the grantor is to pay any and all taxes, assessments and uther charges lesiel hd :

or assessed against said property, or auy part menm_r. vefore the same begin to bear conﬂnxﬁnn.:: ?)?dm::c“t:::g:"ﬂl [il;l:‘l;:or“hszrgnyr:.:;l}g{r{l:stgnl:’en;r!‘:ﬂ:,ryot‘!u&x? t::.f_
interest and also to pay premiums on all insurance policies upon said propersty, such pay- perty affected by this decd and of any mr,‘o’n,ﬂ “property located thereon, Iﬁztu
ments are 1o he made through the heneficiary, as aforesatd. The grantor hereby nuthorizes grantor shall delault in the paymient of any indedbtedness secured herehy. or in
the beneficlary to pay any and all taxes, assessments and other charges lested or Imposed the performance of any agreement hereunder, grantor ahall have the right to ocol-
against sald property in the amounts as shown by the statements thereof furnished by the lect all such rents, [ssues, royalties and profits earned prior to default as they
collector of such taxes, assessments or other charges, and to pay the § s b due and piyahle. Upon any default by the grantor hereunder, the bene-
in the amounts shoun on the statements submitted by the insuranee carriers or their rep. ficiary may at any time without notice, elther In person, by agent or by a ro.
resentatives and to withdraw the sums which may be required from the reserve account, ceiver to be appointed by a court, and without regard to the adequacy of

if any, established for that purpose. '1:he grantor agrees In no esent to hold the beneﬂugry security for the indebtedness hereby secured, enter upon and take possession of
responsiible for failure to hae any insurance written or for any loss or damage growing said property, or any part thereof, in its own name sue for or otherwise collect
out of a defect in any insurance policy, and the beneficiary hereby is authorized, in the the rents, issues and profits, including those past due and unpald, and spply
event of any loss, to compromise and settle with any insurance company and to apply any the same, less costs and expenses of operation and collection, including reason-
such insurance receipts upon the obligations secured by this trust deed. In computing the

able attorney’s fees, upon any indebtedness secured bereby, and in such order
amount of the indebtedness for payment and satisfaction In full or upon sale or other as the beneflclary may determine.

ordinances, regulations,

the trustee incurred In connection with or
and trustee's and attorney’s fees actually incurred;




4. The entering upon and taking possession of sald property, the collection
of such rents, issues and profits or the proceeds of fire and other Insurance pol-
icies or eoml)ensatlon or awards for any taking or damage of the property, and
the application or release thereof, as aforesald, shall mot cure or waive any de-
fault or notice of default hereunder or invalidate any act done to

pouncement at the time fixed by the p d! The shall
deliver. to the purchaser his deed in form as required by law, coaveying the K
perty so sold, but without any covenant or wsrran?, express or implied

recitals in the deed of any matters or facts shall be ccaclusive proof of the

such notice.

5. The grantor shall notify beneficiary in writing of any sale or con-
tract for sale of the above described property and furnish beneficlary on &
form supplied it with such personal information concerning the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneficlary
a service charge.

6. Time is of the essence of thls Instrument and upon default by the
grantor in payment of any indebtedness secured hereby or in performance of any
agrecement hereunder, the beneficlary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of sald notice of default and election to sell,
the beneficlary shall deposit with the trustee this trust deed and all promissory
notes and documents evidencing expenditures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof as then
required by law.

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee's sale, the grantor or other person so
privileged may pay the entire amount then due under this trust deed and
the o!ﬁigatlons secured thereby (including costs and expenses actuslly incurred
in enforcing erms of the obligation and trustee’s and attorney’s fees
not exceeding other than such portion of the principal as would
not then be due had no default occurred and therehy _cure the default.

8. After the la‘)tw:ae S sugnqg:élgix:nuyp ;ﬁ?&iﬁgﬁ% bpgw %ﬁmg

the recordation of said notice of default and giving of sald notics of sale, the
trustee shall sell sald property at the time and place fixed by him In said notice
of sale, efther as a whole or In separate parcels, and in-such order as he may de.
termine, at public auction to the highest bidder for cash, in lawful money of the
Unjted States, yayable at the time of. sale, Trustce may postpone sale of all or
any portlon of aaid property by public announcement at such time and plece of
sale and from time. to time thereafter may postpone the sale by public an.

trut thercof. Any person, excluding the trustee but inciuding the grantor
and the beneficiary, may purchase at the sale.

9. When the Trustee sells pursuant to the powers provided hereln, the
trustee shall apply the proceeds of the trustee’s sale as follows: (1) To
the expenses of the sale inmcludi the of the trustee, and a
reasonable ‘churge by the attorney. (2) To the obligation secured by the
trust deed. (3) Lo ali persons having recorded liens subsequent to the
Interests of the trustee in the trust deed as their interests appear in the
order of their priority. (4) The surplus, if any, to the grantor of the trust
deed or to his successor in interest entitled to such surplus.

10. For any reason permitted by law, the beneficiary may from time to
time appoint a successor or successors to any trustee named herein, or to any
successor trustee appofated hereunder. Upon such appointment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed hereunder. Bach
such appointment and substitution shall be made by written instrument executed
by the beneficiary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property Is situated, shall be conclusive proof of
pruper appointment of the successor trustee.

11. Trustee accepts this trust when this deed, duly executed and acknow-
ledged is made a public record, as provided by law. The trustee is not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shall be &
party unless such action or proceeding is brought by the trustee.

12. This deed applies to, inures to the benefit of, and binds all parties
hereto, their heirs, legatees devisees, admi ators, 8, and
assigns. The term ‘‘beneficiary” shall mean the holder and owner, including
ledgee, of the note secured her¢hy, whether or not named as a beneficiary
erein. In construing this deed and whenever the context so requires, the mas-
culine gender includes the feminine and/or neuter, and the singular number in-
cludes the plural.

IN VVITNES_S ‘WHEREOF, said grantor has hereunto set his hand and seal the day and year first cbove written.

STATE OF OREGON

County of XKlamath. - l a&ﬂ{

THIS IS TO CERTIFY that on this day of

March

¢ (SEAL)

‘Hagen, Jr.
atrice I. Hagen /

1984

~(SEAL)

Notary Public in and for said county and state, personally appeared the within named

before me, the undersigned, a

Roy H. Hagen, Jr. and Beatrice I. Hagen

1o me pgrsdntﬁ‘lltihow‘ o be the identical individualS . nomed in and who exscuted the foregoing instrument and acknowledged to me that

‘they

NY'WHER@E{I have hereunto set my hand and &

K]

lga_'d"tﬁ "sfr.}fde;ﬁeely and voluntarily for the uses and purposes thersin expressed.

R T

Notary Public for Oregon
My commission expires:

" TRUST DEED

Roy H. ‘Hagen, Jr. and.- o

Beatrice I. Hagen

: Gramtor, - -

KLAMATH FIRST FEDERAL SAVINGS: . /|-

AND LOAN ASSOCIATION
Beneficiary

. “Aler' Récording Return To:

- .. KLAMATH :FIRST FEDERAL SAVINGS
_AND LOAN ASSOCIATION
SYo prsn ST

SPACE;

STATE OF OREGON }
_ . ss.
County of . Klamalh._.

(PON'T USE THIS
RESERVED

Witness my hand and secl of County
affized.

Bvel

KFO

REQUEST FOR FULL RECONVEYANCE
To be usod only whon obuqudonu have beox pald.

TO: William Sisemore, , Trusteo

The undersigned is the legal owner and holder of cll indebtedness secured by the foregoing trust deed.

All sums secured by said trust deed

have been fully paid and satisfled. You hereby are directed, on payment to you of eny sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with said
trust deed) and o reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the

same. -

Klamath First Federal Savings & Loan Association, Bensficiary

, by




