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' THIS TRUST DEED, made this 26th .. day of March , 19..8% | between
FREDRICK.SIPINEN and CELIA L. S1PT nd._wife '

as Grantor, MOUNTAIN TITLE COMPANY, TNC. , as Trustee, and

YIRGIL. L ,.W.EL_LST..a.n.d..MAB‘I.._A.\...WELIS.4...hlis'pa.nsi..and wife

as Beneficiary, ’

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

Lot 11 in Block:1l.o0f FiRST ADDITION TO VALLEY VIEW, according to the official plat
thereiok‘)f‘i‘pr:\ iﬁlg in ti_i@ai.:??fice of the County Clerk of Klamath County; Oregon.

There shall be no prepayment penalty. .

together with all and singular the ¢ ts, heredit. ts and appur and all other rights thereunto belonging or in anywise
now or hereatter appertaining, and the rents, issues and profits thereof and all f; ixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

DRED_§ 0

e 4..Dollars, with interest thereon according to the terms of a Ppromissory
rdg( éng Bmade by grantor, the #inal payment of principal and interest hereof, if

< > b
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated y the grantor without first having obtained the written consent or approval of the beneficiary,
I i igations secured by this instrument, irrespective of the maturity dates expressed therein, or
d payable. .
s not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to or d lish any . building or i p th ; ! or other agreement aflecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
2- To complete or restore: promptly and. in good and workmanlike ~£rantee in_any reconveyance may be described as the “person or persons
building or i D nent which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. ) be conclusive proof of lthe truthfulness thereof. Trustee's fees fer any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  3ervices mentioned in this paragraph shall be not less than §5.
tions and restrictions alfecting said property; if the beneficiary so requests, to . 10. Upon any default by grantor hercunder, beneficiary may at any
join in ing such fi H 2. pursuant to the Uniiorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay for filing same in the pointed by a court, and without refard 10 the adequacy of any security for
proper public office or olfices, as well as the cost of all lien searches made . the indebtedness hereby secured, enter upon and take possession of sl prop-
by liling ollicers or searching agencies as may be deemed desirable by the erly or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. Issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings-  less costs and expenses of operation and collection, includi; 74 ble attor-
now or hereal T K 3 i i ney's fees upon any indebtedness secured hereby, and in such order as bene
i i ire, in ticiary may determine.
an amount. not less than-§.. L1’ nsurable.yalue.., written in _11. The entering upon and taking possession of said property, the
K tble to the. bens ¥, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
palicies of insurance shall be delivered to the beneliciary as soon as insured:  insurance policies or compensation or awards for any taking or damage of the
if the grantor skall tail for_ any reason to procure any such insurance and to property, and the application or release thereof as aforrsaid, shall not cure or
n da. p 1. waive any default or notice of default hereunder or invalidate any act done
< now’ or herealter i pursuant to such notice.
procure the same at granto . . .
collected -under-any fire 6r. other ‘Insurance policy may be applied by benefi- 12. Upon default by grantor in payment of any indebtedness secured
ciary upon any“indebtedness secured chereby and in such order as beneficiary hereby or in his perlormance of any agreement hereunder, the beneliciary may
may determine, 6r at option ol beneficiary the entire amount so collected, or declare ""Ls"";‘?'smllfed f’cre’b}’_lmmt‘dm"ly dgc and payable. In such an
any part thereol, may be releasad to grantor.. Such application or release shall ~ event the y at his ele may p fo l"’fd"sc. this trust deed
not cure or.waive any defailt or notice of default hereunder or invalidate any ~ in equity as a moartgage or direct the trustee to foreclocz this trust deed by
act done pursuant to such -notice, . advertisement and sale. event the beneficiary or the trustee shall
5. To keep said premises free from construction Lens and to pay all wrilten notice of delault and his election
taxes, assessments and other charges that may be levied or assessed upon or perly to satisfy the obligations secured
against said property before any part of such taxes, assessments and other hereby, whereupon the trustee shall fix the time and place of sale, give notice
charges become past due. or delinquent and promptly deliver receipts therefor - thereof as then required by law and proceed to foreclose this trust deed in
to beneficiary; should the grantor Iail to make payment of any taxes, assess— the manner provided in ORS 86.740 to 86.795.
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
by direct payment or by .providing beneficiary with funds with which to then after default at any time prior to five days before the dafe set by the
make such payment, beneficiary may, at its option, make payment thereof, trustee for the trustce's sale, the frantor or other person so privileged by
and the amount so_paid, with interest at the rafe set forth in the note secured ORS 86.760, may pay to the benefici. 'y or his 5 in interest, respec-
hereby, together. with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then duc under the terms of the trust deed and th
trust deed, shall be added to and become a part ol the debt secured by this i i i
trust deed, without waiver of ‘any -rights arising - from breach of any of the r
covenants hereof and for such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by
erty hereinbefore described, as well as the fgrantor, shall be bound to . the cipal as would not then be due had
the default, in which event all foreclo
the trustee.

n the date and at the time and
e time to wkich said sale may
s . " rovided by law. The trustee may sell said property either

6. To pay all costs, fees and expenses’ of ‘this trust including the cost pin sepa 4 perey
of title search_as well as the other costs. and expenses of the trustee incurred i
in connection with or in enforcing this obligation and trustee’s and atforney’s i orm as required by law conveying
lees actually incurred. . . . venant or warranty, express or im-

7. To appear in and defend any action or proceeding purporting . to ters of fact shall be conclusive prool
atlect the security rights or powers of ‘beneliciary or trustee; and in any suit, thereol. Any person, excluding the trustee, but including
action or proceeding in which ;he beneficiary or trustee may appear, including eficiary, may purchase at the sale.
any suit for the foreclosure of this degq, to pay all costs and expenses, in-. - 3 N . .
cluding evidence of title and . the beneliciary’s or trustee’s attorney's fees; the shall uplpsly V:’hh:n :‘:;‘::(;' sells pursuant to the powers provided herein, trustee
amount of attorney’s fees mentioned .in this paragraph 7 in all cases shall be cluding the eom:ensation
fixed by the tria.l courl and in the event of an appeal from any judgment or attorney, (2) fo the obligation sceured by the trust d
decree ol lhe trial court, grantor lurther -'liﬂ‘l'; fo pay such sum as the ap- having revorded liens subscquent to the interest of the trustec in the trust
prll:'-re court shall adjudge reasonable as the eneficiary’s or frustee's attor deed as their interests may appear in the order of their priority and (4) the
ney's fees on such appoal. A . surplus, it any, fo the grantor or fo his successor in interest entitlod to such

It is mutually agreed. that: - : surplus,

8. In the event ‘ha‘,a"" portion or all of "‘"{ property shall be taken * 16, For any rcason permitted by Iaw beneliciary may from time to
under the right ol on; or o N ¥ shall bave the time int a suy or 8 {0 any lruntee named fercin or 1o any
right, il it 20 elects, to requird that all or any’ portion of the monies payqbln trustee inted hereunder. Upon such appointment, and without
as compensation lor such taking, which are in excess of the amount required conveyance to the successor trustce, the latter shall be vested with all title,
fo pay all reasonable costs, expenses and attorney's fees necessarily paid or powers and_duties conferred upon any trustee hereir named or appointed
incurred by gdrantor in such proceedings, shall be paid to benehc:ar_y and hereunder. Each such H and bstitution shall be made by written
applied by it first upon any reasonable costs and expenses and attorney’s fees, instrument M N fios P
both in_the trial and 1. courts, ily paid or incurred by bene- B
ficiary in such proceedings, and the balance applied upon the lndebtedr_'less
secured hereby; and grantor_agrees, at. its own expense, to take such - actions shall be conclusive proof of proper
Bensation Sromptly ssaments 25 shall be necessary in obtaining such com: J7. Trustee accepts this trust when this deed, duly executed and
pensation, pi ptly upo 37 3 i e ¢t of b acknowledged is made a public record as provided by law. Trustee is not
fici. 9. At a’;yvotf"';,f’ ﬂﬂ“ ;‘:,7} fl;:t:m:&ﬁg:eo;lps::! w;;«;nmr’zqt;a’z:e :u“';':; obligated to notily any party hereto of pending sale under any other deed of
1ciary, paymen £ - Hecting frust ‘or of any action or proceeding in which grantor, beneliciary or trustee

endorsement (in case of full reconveyances, for 1. ), without r] A , %
the liability of any person for. the payment of the indebtedness, trustee may  Shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must e either an allomey, who is an aclive member of- the Oregon State Bar, @ bank, trust company
or savings: and loon. assaciation authorized 1o do  business wnder the lows.of Oregon or the United States, a title insuronce company authorized to insure. title to real
property of this state, its subsidiaries, affiliates, agents or branches, the Unifed States or any agency thereof, or an escrow agent licensed under ORS 696.505 to £95.585,
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