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as Beneficiary,

: WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... Klamath County, Oregon, described as: '

e

Thé'rfivértﬁfl/z Lf}Lot 44, FAIR ACRES, in the Count}'i“:of';Klamath,
State of Oregon. - ’ ’

T ——

together with all and si gul,
now or hereafter appertaining,
tion with said real estate.

. e ..,.Doil.ars, w)'fh_ interest thereon according to the terms of a promissory
neficiary or order and made by grantor, the final pPayment of principal and jnterest hereol, if

March. 23,

herein, shall become immediately
The above described real Property is not currently used for agricultural, tinber - “grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said rroperty; (b) join in
. 1: To protect, preserve-and maintain-said- Pproperty in“good condition = granting - any - easement or creating any - restriction thereon; (c) join m any
and repair; not to remove or d. lish any buildi $ or impr ment thereon; subordination or other agreement atfecting this deed or the lien or charge
not to commit or permit any waste of sa - E thereaf; (d) reconvey, withour warranty, all or any part of the property. The
To complete or restore pro; H g H grantee in_ any reconveyance rmay be described as the “person or persons
y building or, improvement i , legally entitled thereto,” and the recitals theren of any marters or facts shall
destroyed thereon, and pay when due all costs incurred therefor., C > he truthfulness thereof. Trustee's fees for any of the
i © 3. To comply with all laws, ordinances, re, is paragraph shall be not less than $5.
tions®and restrictions allecting said property; i . 10. Upon any delaulr by grantor hereunder, beneficiary may at any
Jjoinzin ing such~ti tncing. stat, lime without notice, either in person, by agent or by a recejver fo be ap-
cial~Code as the beneficiary” may 1 i i) pointed by a court, and without regard to the adequacy of any security for
public ollice or_offices, as well as the cost of all the indektedness hereby secured, enter upon and take possession of said prop-
ling” officers~or “Searching agencies as may be deem i e - thereof, in its own name sue or otherwise collect the rents,
berticiary, . L 2 R L . including those past due and unpaid, and apply the sarne,
4. To provide and continvously rnaintain insurance ‘on  the buildings €55 Costs and - expenses of Ooperation and collection, including reasonable attor-
or-herealter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as beme.
and suck-other hazards as the bénelici%)ima time to time require, in ics; rmay . determine. .
an amount not less than §.ANSUTrAab. e €. .., written in I1. The entering upon and faking possession of said property, the
ies acceptable to-the b € ry, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds o: fire and other
surance s{zal) be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insura property, and the application o release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalid. v act done
tion of any policy ol insurance now or hereafter placed on said buildings, pursuant to such nofice.
the .beneliciary may procure . th The amoun
collected under i
ciary upon any
may determine,

- 12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In suchk an
event the beneficiary i i

"in equity as a rnor?g
act done pursuant to such notice.

5. To keep said premises free from construction I'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against ‘said property belore any part of such taxes, assessments and other
charges become past due or delin mptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any tares, assess-
ments. insurance premiums,. liens or other charges payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisernent and sale
by direct payment - or by providing beneliciary with funds with which to then after default at any time prior to five days before the date set by the
make such payment, beneficiary may, at irs option, make payment thereof, {rustee lor the frustee's sale, the grantor or other person so privileged by
and- the amount .- so paid, with interest forth in the note secured ORS 86.760, may. pay to the b ficiary or his s in interest, respec-
hereby, together with the obligati i agraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
frust deed, without waiver of any’ri i m breach of any of the enforcing the terms of the obligation and trustee's and attorney's fees not ex-
covenants hereof and for such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty . hereinbefore described, as well as the . grantor, shall be- bound to the cipal as would not then be due had no default occurred, and there_by cure
same extent that they are bound for the payment of the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately. due and payable with-  the trustee.
out notice, and the nonpayment thereof shall, at the option of ‘the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and i i sale or the time to which said sale may
constitute a breach of this trust deed. X sell said property either

- To pay all costs, fecs and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred i i, ie % H Trustee
in connection with or in enforcing this obligation and trustee's and attorney’s i i quired by law conveying
fees actually incurred. ) . . . : warranty, express or im-

7. To appear in and defend any action or proceeding purporting to T 2 i shall be conclusive proof
atfect ‘the security rights or powers of beneliciary. or ‘trustee; and iri any suit, Any person, excluding the trustee, but including
action or proceeding in which the beneficiary or trustee may appear, including may purchase at the sale.
any suit for “the foreclosure of this deed, to pay all costs and ex:pcnses: in- uant to the powers provided herein, trustee
cluding evidence of title and i the ‘ment of (1) the expenses. of s

i in this paragraph 7 in all cases shall be i ensation of the 1. t:') and a reasonab], ciarge by
court and in the even an appeal irom any judgment or opthe obligation & "":ﬂe;b - the trost dee; (3) to :” sons
decree of the trial court, grantor further agrees to pay such sum as the ap- B ocu ’n“:est of ‘the ‘trusiee in thfutru:t
P”_’.“‘el court ’ha;‘l ‘,’dﬂﬁg",..',,v able as the benelic ¥'s or trustee's attor- -deed . as their, 3.may appear in the order of their priority and (4) the
niey's fees on such appeal. . 20 the grantor or to his successor in Interest entitled to such
1t is mutually agreed that: Lo . f -

8. In the event that any portion or all of ""‘i property shall be taken . "16. For any reason permitted by law beneficiary may from time to
under the right of d or 3 ¥ shall have the time appoint a successor or SOTY 10 any Irusice named Rerein or to anmy
right, if it so elects, to require that all or any portion of the monies payable trustee d Ter. v sxch appointment, ithous
as compensation for such taki: g i in excess of the amount required conveyance to b o .

penses and attorney's lees necessarily paid or
incurred by Arantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and cxpenses and atforney's fees,
both_in the trial and late courts, rily paid or incurred by bene-
ticiary -in such proceedings, and ‘the balance - applied upon ' the indebtedness
secured hereby; and drantor agrees, at i{)s own expense, to tqk; such actions proper
It 'S L om- .
;I;:,lfue{f::u‘;r;;;’;l)miﬁ? ;)':tnsel?csiu::”s”reqeue’s,:.ce sary' in obtaining such com 17. Tru_stee accepts this trust when this deed, duly executed and

9. At any time and from time fo time upon written request of bene- acknowledged s ’f"de a P"!’l'c record o3 provided by law. Trustee s ""5
ficiary, payment of i resentation of this deed and the note for obligated t[o notify any party hereto of pending sale under any other deed cf
endorsement (in case of full reconveyances, for cancellation), without allecting trust or of any action or proceeding in which grantor, beneliciary or trustee
the. liability of any person. for the payment of the indebtedncss,.trusteg may _ shall _bf a2 Party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides " that- the trustee “hereunder most' be either an’ attomey,. wha is an’ active ‘member of ‘the Oregon’ Stote Bor, a bank, trust company
or sovings ond loan association authorized to do business under the Jows of Oregon or the United States, a title insuronce company guthorized to insure tisle to real
propesty of this state, its subsidicries, affiliates, ogents or branches, the Unired States or any agency thereof, or on escrow agent licensed under ORS 696.505 to 656.585,




Burpeses,
This deed applies to, i
tors, personal Tepresentatives,
contract secured hereby, whet
line gender incliss the f.

* IMPORTANT NOTICE; Delete, by lining out, whichever w,

if warranty {a). is applicable a
is defined in-the Truth.j
ST Ply with the Act

not applicable;
as such word
beneficiary ‘
disclosurns; for. this Purpose, j

or Is not 10
0. 1306, o equiv

with the Act is not required, disregard this notice,
{IF the signer of the above is Q corparation, - .
vse the form of acknowledgment opposife.} - -,

STATE OF OREGOWN,

>
Personally appeareq the above named
~Archie: R, hance. and.

z .

< Notary Rablic for Oregag
e “...,0\' -

¥ commission expijreg;

duly sworn, did say thar the former is the....

president and that the Ia
secretary of _

, and that the seal atfixed to the foregoing instrument is the
Corporate seal of said Corporation and that the instrument was signed and
7 corporation by authority of jts board of directors;
them aclmowledged said instrument to be jts voluntary act

sealed in behalf of said
and each of
and deed.
Before me:

‘Notary Public 1r Oregon’

. My comrnission expires:
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(FORM No. 8g1)
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Beneticiary

31ls, or.
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~ REQUEST' FOR FULL ‘ECONVEYANCE
To be used only when -obligations have been paid.

I
SPACE RESERVED
FOR
.. .RECORDER's uUse

tter is the

(OFFICIAL

SEAL)

will be made.

STATE OF OREGON,
County of }Ss'
ithin instry-
ment was received for record on the
RLLR day of areh .
at.‘ATL.l..-'..?)Aé...o'clockA - and recorded
in book/reel/ volume No.....i‘i.\.é)‘*' ...on
page.):':as’.l...m..or as documentﬁfee/ﬁle/
insttument/microﬁlm No. 3»\"13“5
Record of Mortgages of said County.

Witness My hand and sea] of

~County affixed.

€%

'I().‘f\,'.é};;:.'-Députy

— e I




