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'MORTGAGE
This indenture, mads this__27ER day of: March

. *%*Lee E. Harding and Therese .M. <.Hard1ng**,*...
frdfter called “Mortgagor”; a

..County, Oregon, to wit: _

* “SEE ‘EXHIBIT A" ATTACHED HERETO 'AND BY ‘THIS REFERENCE INCORPORATED
HEREIN,

L4

together wnh the buudmgs |mprovements and f:xtures now or hereafter sntuate on sald premlses, mcludmg, but not exclusnvely, all personal property
used or mtended for use for plumbmg, hghtmg, h atmg,cookmg, coohng, ventnlatmg or irrigating, lmoleum and other floor coverings attached to floors.

: - To Have and To Hold the same unto the Mortgagee,‘-its successors and assigns, forever. -

- And the Mortgagor does hereby covenant to the Mortgagee that Mortgagor is lanuIIy seized in fee simple of the said real property, that Mort-
gagor is the absolute owner of the said personal property and that Mortgagor will warrant and forever defend the same against the lawful claims and
demands of all persons whomsoever.

This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein contained to be by the Morigagor
kept and performed, and to secure the payment of the sum of $ 23 2 000.00 _-_ and interest thereon in accosdance with the tenor
of a certain promissory note executed by Mortgagor dated March 27 3 1984 payable to the order of Mortgagee in install-
ments of not less than $ _372, 99 . each including interest on the 15th» e day of each momh commencmg

May 19 84  unui _ April 15, 1994 , when the balance then remaining unpaid shall be paid.

PR N LIRS g
The Mortgagor does hereby covenant and agree to and with the Mortaagee, its succeséors and-assigns

- 1. That Mortgagor will pay, when due, the indebtedness hereby secured, with interest, as prescribed by said note, and all taxes, liens and utility
charges upon said premises or for services furnished thereto. O

2. That Mortgagor will keep the real and personal property hereinabove described in good order and repair and that if any of the said property
be damaged or destroyed by any cause, Mortgagor will immediately reconstruct or repair the same so that, when completed, it shall be worth not less
than the value thereof at the time of such loss or damage; provided, that if such 16ss or damage shall be caused by a hazard against which insurance is
carried, the obligation of the Mortgagor to repair or reconstruct shall not arise unless the Mortgagee shall consent to the applitation of insurance pro-
ceeds to the expense of such reconstruction or repair.

3. That Mortgagor will, at Mortgagor’s own cost and expense, keep the mortgaged property insured under an Oregon standard fire insurance
policy or equivalent, issued by an insurer acceptable to Mortagee, with extended coverage, to the full insurable value of the property, with loss payable
to Mortgagee as its interest may appear. At least five (5) days prior to expiration of any policy, Mortgagor will deliver to Mortgagee satisfactory
evidence of the renewal or replacement of the policy. The insurance or a certificate of coverage shall be delivered to Mortgagee. Mortgagee may, at
its option, require the proceeds of any insurance policies upon the said premises to be a}ahed to the payment of the indebtedness hereby secured
or to be used for the repair or reconstruction of the property damaged or destroved it

4. That Mortgagor will execute or procure such further assurance of.his b3 tathe said property as may b requested by the Mortgagee.

5 That Mortgagor will pay when due all amounts required to be paid under. the terms and conditions of any other mortgage(s) or deedls) of
trust on. the property described herein and the note(s) secured thereby. g A

6. That Mortgagor will not transfer his interest in the mortgaged property, ot a Ay part thereof, whether or not the Transferee agrees to assume
or pay tpe indebtedness secured hereby. =

7. That in case the Mortgagor shall fail to perform any of the acts hereir;‘ eqyiiq'd ‘to be performed, the Mortgagee may, at its option, but
wnthout any obligation on its part to so do, and without waiver of such default procure any insurance, pay any taxes or liens or utility charges, make
any repalrs or do any other of the things required, and any expenses so mcurrecLand anv sums so paid for any s2id purposes shall: (i) bear interest
from the day the same were incurred to the date of payment at the rate of the Ioan whxch was evidenced by the promissory note described above, or
any renewals or extensions thereof; (ii) at mortgagee’s option be payable on: deman be added to the balance on the loan described above and
be apportioned among and payable with installment payments to become due du nher'thg term of the applicable policy or the remaining term
of said loan or be due and payable at said loan’s maturity. sE
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\‘ i su That, if any default the payment of the princif debtedness hefebv_secﬁ)re!f’&a;% " ‘performance of any of
the covenants of agreements of this mortgage, the Mortgagee may, at i i otice, declare-the entire sum secured by this mortgage due
and payable and foreclose this mortgage. ae fnrslf ) 14T L

PN - . -

g. That, in the event of the institution of an¥y suit or action 10 forecion ASTROr "'ﬁm’é%&@g& wall ’éav'i‘sﬁé;“"’"%sﬂ\;ﬁa?coun and
any. appellate court may adjudgs: reasonable .8s attorney fees in _cor\nection_‘therewi_th and :such further sums.as the Mortgagee shall have paid of
incurred for tte searches of examination fees in connection therewith,‘whether or not fina! judgment of decree therein be entered and all s‘uch.sums
are secured hereby; that in any such suit, the court may,uporn application of the plaintiff and without regard to the condition of the property or the
adequacy of the security for the indebtedness’ hereby - secured and without notice ‘-to"'tﬁe"Mort’gagor or any one else, appoint a receiver

ol

v
e

to take possession and care of alt said mortgaged property and’ c?sﬂEc't%nd,receive any or-allof the rents, issues-and profits which had theretofore
arisen or accrued or which may arise or accrue during the pendency of such suit; that any amountso received shall be applied toward the payment of
the debt secured hereby, after first paying therefrom the charges and expenses of such receivership; but until a default py the Mortgagor in one or
more of higgpyqngg}s oﬁagepmeﬂgﬂgggmqwtw,ﬂqngagg, maw;epai infgg‘sge§5lon?of the mqr;ygagiqprope:ty and retain all rents actually
receivedb\i Méri’g"ag“brpﬁé?'t&sdcﬁ default. R PSSP R e e
10. The word “Mortgagor’s and the language of this instrument shall, where there is more than one Mortgagor, be construed a5 plural and be
" pinding jointly and severally upon all mortgagors and the word »Mortgagee” shall apply to any holder of this mortgage. All of the covenants of the
Mortgagor shall be pinding upon Mortgagors heirs, executors, administrators, Successors and assigns and inure 10 the benefit of the successors and
assigns of the Mortgagee- in the event of any transfer of the property herein described or any part thereof or any interest therein, whether voluntary
or involuntary o by operation of taw, the Mortgagee may, without notice 10 the Mortgagor or any one else, once Of often, extend the time of pay-
ment or grant renewals of ‘indebte_dngss hereby secured for any 1erm, execute releases or partial releases from the lien of this mortgage or in any other

respect modify the terms hereof without thereby affecting the personal primary’ jiabitity of the Mortgagor for the payment of the indebtedness hereby
secured. No condition of this mortgage shall e deerned waived unless theé'same e expressly waived in writing by the Mortgagee. Whenever any notice,
demand, or request is required by the terms hereof or by any law now in existence Of hereafter enacted, such notice, damand or request shall be suf-
ficient if personally served on one or more of the persons who shall:at the-time. hold. record title to the property herein described-or. if enclosed in @
postpaid envelope addressed to one or more of such persons Of 1o the Mortgagor of the last address actually furnished to the Mortgagee oF at the mort-
gaged premises and depqsited in any post office, station o {etter box.

- IN'WITNESS WHEREOF, said Martgagor has executed ihisingenturé the day and year Yirst above written: L

STATE OF OREGON ~

County of

: Pérsonahy aﬁbeﬁréd the
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Norary P fic.Tar, Oxegbn
My copmmisSIOREXPires:
ST E

ON RETURN T0:
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DESCRIPTEON

41 the following described real property situate in Klamadh County, Oregor,
Lo wit: cEi R

Beginning at an iron pin on the LO line which lies North 85° 06 Bast along the
L0 line a distance of 30 feet from the iron-axle which marks the Scuthwest corner

of the NEX SW: of Section 1, Township 39 South, Range 9 Bast of tke Willamette
Meridian, in Klamath County, Oregon, end Tunning thence North 0° 51@¥est along
the East Right of Way line of Patterson Street, a distance of 117.5 feet; thence
North 89° 09! East a distance of 150 feet; thence North 0° 51r West a distance of
100 feet; thence North 89° 09t East a distande of 297.4 fest to an iron pin on
the West bank of the irrigation lateral; thence South 0° 51' Bast a distance of

int on the LO line; thence Scuth 89° 06' West
zlong the 4O line a LL7.L Teet more or less to the_;ppi;rb,of beginning,
in the NE¥ SW: of Section 1, Township 39 South, Range O Bast. WilJmmette Meridian
in Klamath County, Oregon. Sl ,

Attached to mortgage dated March 27, 1984,
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. STATE OF OREGON;) -~ *
" County - of Klamath -} .
. Filed for record at ‘request of -

.‘,t

1

Ton'this28__ day ofiMaxch _AD. 19 8L

R bl &E:]oék 4 M, and duly
ﬁé’cdr@ied in Vol. MBIJ, of . Mortgages
Page W91 o .

7 EVELYN BJERN, County Clerk

by oy £

Fe_. 12.00
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