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AMOUNT FRANCED
3
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FINAPCE CHARGE
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1 2 O MONTHLY PAYMENTS THE FIRST ONE -ANP;UA[ PERCENTAGE TOTAL OF PAYMENTS
RAT s

2712784 londin @Bl b dm 19204 5 175,77 w0 qj1ges 17597 15.49 % 21082.40

DAY
| EACH SUCCEEDING MONTH

This trust deed made March 13 19_84 _ perweenJoseph R. Mountain and Lois M. Mountain
{hereinafter called 5!_1]? “Grantor”), of _%402 Grant St.,P.0. Box 800 .

Ciyof __ Merri .Countyof __Klamath .State of _Oregon
{hereinafter called the *Trustee™), of Xlamath County Title Co.,422 Main St. P. 0. Box 151
,*,‘3“ Klamath Falls Klamath Stateof__Oregon

Ci Countyof . o
Homeowners Loan Corporation (hereinafter called the “Beneficiary”), o1 - 1469 c i 3
(?ounty’,‘ Fenneylvania ry”) Belcz]r.:: Sggool Road, Coraopolls,Allegnen.y

ma

Grantor conveys to Trustee in trust the following property in the County of . State of Oregon:

A tract of land situated in the SW1/4SE1/4 of Section 2, Township 41 South, Range 10 E.W.M.,

Kgs_amaghhccci)urlltyﬁAgregon, including a portion of Block 4, Hodges Addition to Merrill, being
ee cnedule

together with all appurtenances, and all existing or subsequently erected or affixed improvements or fixtures, all of which is col lectively referredto as
the “Property”. The property is not currently used for agricultural, timber or grazing purposes.

Beneficiary has loaned GrantorLe ﬁol(bw;hQO $10,301.40 ). which is repayable with

interest according to the terms of the i , h the final payment of principal and interest isdue on
or before March 19

.19 .

The term “indebtedness™ as used in this deed shall mean (a) the principal and interest payable under the note, éb) any future amounts that Beneficia
may in its discretion loan to Grantor, together with interest thereon, and (c) any sums paid or advanced by Beneficiary to discharge obligations 3
Grantor as permitted under this deed, to?ethe_r with interest thereon.

Tl;:s (fje" is glvten to secure payment of the indebtedness and performance of all obligations of Grantor under this deed, and is given and accepted
on the following terms: L . . R

. The Propert¥ shall be maintained in good condition at all times; Grantor shall promptly make ali necessary repairs, replacements, andrenewals
so that the value of the Property shall be maintained, and Grantor shall not commit or permit any waste on the groperty. Grantor shall comply with ail
laws, ordinances, regulations, and private restrictions affecting the Property, Grantor shall not demolish or remove any improvemems¥
Progeraf without the written consent of Beneficiary.

- On notice to Gra 1 3 ies e ppurpose of inspecting it.

roperty and shall payas dueall
t y tree of any liens having
or the lien of taxes and assessments not delinquent. .
uire. This shall inciude Insurance on the Property against fire, additional
ndes 2 sks as may be specified by Beneficia including without limitation
isk : ] op by Beneficiary and shaii be for an amount equal tothe
remaining unpaid portion of the indebtedness or the fyl T is greater, and an amount sufficient tocomply with
any cotnsurance provisior: in any policv. . N ) i X

- All policies of insurance on the Property shall bear an indorsement in a form satistactory to Beneficiary making loss payable to Beneficiary and
shall be deposited with Beneficiary. In the event of loss, Grantor shal} immediately notify Beneficiary, who may make proof of loss if it is not made
promptly by Grantor. Proceeds sha | be paiddirectly to Beneficiary, who may compromise with any insurance com ny and make a final settiement that
s'?al'Lr binding on Grantor. Beneficiary may, at his election, apply the proceeds to the reduction of the indebte ness or to the restoration or repair of
the Property.

8. eﬁt bl;saGst n 30 days prior to the expiration of any policy, a satisfactory renewal or substitute policy shall be
secur rantor. L. . 3 ! i
7. ¥ Grantor shall fail to comply with any provision hereof, Benefuc:arxrrnnay at its option on Grantor’s behalf take the required action, and any

DATE OF tOAN 1ST PAYMENT DUE D2TE FINAL PAYMENT DUE DATE PAYABLE IN

rom the

amount that it expends in so doing shall be added to the indebtedness. ounts so added shall be payable on demand with interest at the rate

of___one hﬁlf of one percent(___. 05 . %) from the date of e)épendi(ure. The rights ?rovided for in this paragraﬂh
shall be in addition to other rights or remedies to which Beneficiary may be entitled on account of the default, and gene iciary shail not, by taking the
required action, cure the default so as to bar it from any remedy that it otherwise would have had.
8. If all or any part of the Property is condemned, Beneflcsarr may at its election require that all or any portion of the net proceeds of the award be
applied on the ini of the award shall mean the award after Rayment of all reasonable costs, expenses, and attorneys’ fees
A ficiary, € In connection with the condemnation.
, ) e prior written consent of B transfer Grantor’s interest in the Property, whether or not the transferee
agrees to paY the indebtedness.
following shall constitute events of default;
ilure of Grantor to ay any portion of the indebtedness when due.
ure of Grantor within the time required by this deed to make any pa?'men_t for taxes, insurance, or mortgage insurance premiums or for
reserves for such paéments, or any other payment necessary to éarevept fnllgg of or dlscharge of any lien.
. f‘}c) Fz’a:lufre_ | f Grantor to perform any other obligation under this de within ten (10) days after receipt of written notice from Beneficiary
specifying the failure.
p1 1. Ongthe occurrence of any event of default and at any time thereafter, Beneficiary may exercise any one or more of the following rights and remedies:

a} The right at its option by notice to Grantor to declare the entire indebtedness immediatg?g due and payable.

b) With respect to all or any part of the F_’roger?y that constitutes realty, the right to foreclose by notice and safe by Trustee or by judicial fore-
closure(). )ln either case in accordance with applicable [aw.
(5

ether or separately, or 1o sell certain
blic sale on all or any portion of the Property,
tute a waiver of or prejudice the Beneficiary's right
Beneficiary to pursue any reme shall not exclude
ligation of Grantor under this deed after failure of the

5 ect Benefi A emedies under this paragraph.

In the evel X iciary shall be entitled to recover from Grantor such sum
as the court may adjudge reasor as attorneys’ fees at t p onable expenses incurred b\/,Bene_hcaary that are necessary
atany time in Beneficiary's opinion for the protection of its interests or the entorcement of its rights, including without limitation the costs of searching
records, obtaining title reports, surveyors’ reports, attorneys’ opinions or title Insurance, and fees for Trustee, whether or not any court action is

involved, shall become a part of the indebtedness payable on demand and shall bear interest at the rate of One half of ope

.05 i %) per annum from the date of expenditure until repaid. .
otice undar this deed shall be in yvmel’r;g and shall be effective when actuslly delivered or. if mailed, when deposited as registered or
certified mail direct to the address stated in this deed. Any{)art¥ may change the address for notices by written notice to the other parties.
3. Subject to the limitations stated in this deed on transter o Grantor’s interest, and subject to the provisions of applicable law with respect 1o
successor trustees, this deed shall be binding on and inure to the benefit of the parties, their successors ap gns-

Gaitti,,,

County of =2 - - X AT . .
Be it relr’"mr{aberedga; on ;\ﬂis L day of MARCH - .1984 . before me, the )
: undersigr'iéd?gﬁ;ﬁ' L \ : ‘Tf—m a j Beandetatg-personally appeared the within named "R"
‘who __are .7 knafn g e, to be the identica person(s) described in and who executed the within instrument, and acknowledged to me
thar _they v, “‘éxecuted the same.

My commission expires on 1/21/85 , 19 85 . ? { m’éé/’ﬂd’)

{SEAL] LENDER
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