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THIS MORTGAGE, Madé this 16th day of ... March ' 1984 @ !

by .. .| Kenneth S. A. Cooney & Maria.Cooney, hushand.and wife

e e e hereinafter called Mortgagee,

WITNESSETH, That said mortgagor, in consideration of ...Eighteen.Thousand. Five Hundred and.. . .
) N0/100= 222222 7nmmmmmmm e m e mmes mmzmnsannaziDollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in . Kl a[{lath County, State of Oregon, bounded and described as follows, to-wit:

to South_Valley -State Bank.

Lot,TO and 11, B]oék 209, Mills Second Addition to the Citv of Klamath Falls,
Klamath County, Oregon S e

{IF SPACE INSUFFICIENY, CONTIHUE DESCRIPTION OMN REVERSE SIDE)
Together with all and singular the t heredit and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises -at the time of the execution of this mortéage ar at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto- the said mortgagee, his heirs, execufors, administrators and
assigns forever.

his mortgage is intended to secure the payment of a certain promissory note, described as follows:

Noted' dated March 16571984 ‘in the amount of $18,500.00
(See copy of note on reverse side)

i{“‘ L1

3
"‘The"‘daﬁasolv maturify of the debt secured by this mortgage is the date on which the last scheduled principal payment becomes due, to-wit:

March 15 . N P

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:

(a)¥ primarily for mortgagor's personal, lamily, household or agricultural purposes (see Important Notice below),

(b) lor an organization or (even if mortgagor is a natural person) are for business or commercial purposes other than apricultural purposes.

And said mortgagor covenants to and with the mortgagee, his heirs, , admini: s and assifns, that he is lawfully seized in fee simple of said
premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest according 1o the terms thereof; that while
any part of said note remains unpaid he will pay all taxes, assessments and other charges of every nature which may be levied or assessed against said property,
or this mortdage or the note above described, when due and payable and belore the same may become delinquent; that he will promptly pay and satisfy any
and all liens or encumbrances that are or may become liens on the premises or any part thereol superior to the lien of this mortgage; that he will keep the
buildings now on or which may be hereafter erccted on the premises insured in lavor of the mortgagee against loss or damage by lire, with extended coverage,

in the sum of 318,500.00 S

e e e e . . in a company or companies acceptable to the mortgagee, and will
have all policies of insurance on said property made payable to the e as his interest may appear and will deliver all policies of insurance on said
premises to the mortgagee as soon as insured: that he will keep the building and improvements on said premises in good repair and will not commit or suffer
any waste of said premises. Now, thereifore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according to its
terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of all of said covenants and the pay-
ment of said note; it being agreed that a failure to perform any covenant herein, or it proceedings of any kind be taken to foreclose on any lien on said prem-
ises or any part thereol, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortdage at once due and payable,
and this mortgage may be foreclosed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges of any lien, encumbrances or insur-
ance premium_as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become a part of the debt
secured by this mortgage, and shall bear interest at the sarne rate as said note without waiver, however, of any right arising to the mortgagee for breach of
covenant. And this mortgage may be forcclosed for principal, interest and all sums paid by the mortgagec at any time while the mortfagor neglects to repay
any sums s0 paid by the martgadec.

In the event of any suit or action being instituted to foreclose this morigage, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein lor title reports and title search, all statutory costs and disburscments and suck further sum as the trial court may
adjudge reasonable as the prevailing party’s attorney’s Ices in such suit or action, and if an appeal is taken from any juddment or decree entered therein the
losing party turther promises to pay such sumn as the appellate court shall adjudge reasonable as the prevailing party's attorney’s fees on such appeal. all such
sums to be included in the court's decree. Euch and all of the covenants and agreements herein contained shall apply to and bind the Reirs, exccutors, administra-
tors and assigns of said_mortgagor and of said mortgagee respectively. In case asuit or action is €onmenced (o foteclose this mortdage, the court may., upon motion
of the mortgagee, appoint a receiver to collect the rents and prolits arising out of said premizes during the pere ney of such foreclosure, and opply the same,
first deducting all proper charges and expenses attending the exccution ol said trust, as the court may direct in ity judgment or decree.

In construing this mortgage, it is understood that the mortgagor or mortdagee may be more than one person; that if the context so requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the ferninine and the neurer, and that generally all grammatical changes shall be made,
assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOQF, said mortgagor has hereunto sef his lLa,

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or
(b) is not applicable; if warranty {a) is applicable, the mortgagee MUST
comply with the Truth-in-lending Act and Regulation Z by making re-
quired disclosures; for this purpose, if this instrument is to be a FIRST
lien o finance the purchase of a dwelling, use 5-N Form No. 1305 or
equivalent; if this instrument is NOT to be a first lien, use 5-N Form
No. 1306, or equivalent.

the day and year ﬁrs_t above written.

£ e e
and acknowle it i voluntary, Act-¥nd. deed.z
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STATE OF OREGON.

. . - . ) \Q
o PR County of .. .. ..
S I certify that

the

(DON'T USE THIS ... . day of ey 19,
TO0 SPACE: RESERVED at..... *Clock..... M., and recorded
FOR RECORDING .
LABEL IN COUN- mn .on page.
TIES WHERE or as file number._ ... ... ... ey

USED.)

Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

AFTER:RECORDING RETURN TO

Do Wnie ™Y Sane I
Po.dorsas | S~
o 9N OV : R

e

1
i




S ] | R uo " y86l
nuue 10d0 O jo 9381 3l
1 swa2p I°pioY ELEY
sjunowe [[& JO U ]
3[neyep uo 101399]{00 JO

RN LX) g"‘sn'['d"abup' i R
2, oL ButuutBey-00-05Y3 30
' 0"G+ IWI¥d pred U
.

SAITIVA HLNOS 30 93¢ ay3

?\681&002 ‘ L ! N etaey 8 Y °S ysuuay

' 5010

———— —_—

e e e

NOTE 200798-L
Oregon , L March 16

H VALLEY STATE BANK, Klamath Falls, Oregon
.......... branch the principal sum of:

d_and No/100-=-z7-soszmmmmzoonans
interest at the rate of .INTER E
Date..of..Disbursement until paid. PRIME +5.0

! ..i.n..monthly...payments_..of..%ASO_00..begf§nning..4~15-84.--.
ti1_3-15-89_when._the then unpaid.ba. ance. plus.interest will.be

Protest is waived.

1 also agree to pay attorneys’ fees and costs of collection on default.

The holder of this note may accelerate the time of payment of all amounts due hereunder if (2) default is
made in the payment of any sum due hereunder or (b) if the holder deems himself insecure.

Upon default of any payment, this note shall bear interest at the rate of 1§ (per annum.

is..secured..by. Mortgage. da

STATE OF OREGOW: COUNTY OF KLAMATH:ss
I hereby certify that the witrin instrument was received and
record on the_29¢h day of_March A.D., 1584 at3:39

and duly recorded in Vol M84 , of__ Mortgages

EVELYN BIDEN, COUXTY CLERK

. D /
Fee: $ 8400 by 7/4}»,1 .gé/:‘% >




