STEVENS-NESS LAW PUBLISHING CO.. PORTLAND, OR. $7204

CONTRACT—REAL ESTATE VOI.M_Z_ [_Pege 50@_@1

K-36913 | ,
day of March 19. 84, between

1
SJAME: S V. KAL i
..., hereinafter called the seller,
and _ROBERT.D.. ANDERSON..and. LAURA_E. ANDERSON,.Husband.and . Wife,. .as....
Tenants.by.the entirety - weecoenmnemry hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribedl lands and premises situated in Klamath. . . County, State of Oregon , to-wit:
2ND Hot Springs
Lot 9 in Block 53, Also vacated alley adjoining, in
the City of Klamath Falls, according to the official
plat thereof on file in the office of the County Clerk
of Klamath County, Oregon. Together with the furniture in
all apartments, plus the two bedroom house, and subject to
all zoning ordinances, building and use restrictions existing
in- Federal patents, easements of record and those apparent
upon the land and common to the area, if any, and exceptions,
exclusions and stipulations printed or otherwise, which are
contained in Klamath County Title Insurance Policy # K-36913.

‘fThis Instrument does not guarantee that any par-
ticviar use may be made of 1. - --u daseribed
in this instrument. A buyer sic . "% < 'th the
apriopriate city or county planning departmeni Lo
verify approved uses.”

for the sum of..Farty. Thousand..and.No/100
(hereinafter called the purchase price), on accc mnt of which Five. Thousand. and. No/100--=====~

Dollars ($..5,.000.00.) is paid on the execuiion hereof (the recéipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $35,000.00...) fo the order
of the seller in monthly payments of not less than Five Hundred and. No/100-

Dollars (£.300.00__) each, . :

payable on the,..‘.l.S.t,__.day of each month hereafter beginning with the month of....._.. May.. -
and continuing: uqtil~said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of DINE (9Ber cent per annum from

April 1, 1984 " until ‘paid, interest to be paid. * ii“‘a“m"'“‘

i > A . being included in
the mim'gnum‘monthly payments above required. Taxes on said premises for the current tax yea¢shall be pro-
rated between the parties hereto as of the date of this contract. insurance and rents,

The buyer to and with the seller that the real property described in this contract is
fd , e et bl et

s(ax

(B) for an organization or (even il buyer is a natural person) is lor business or commercial purposes other than agricultural purposes.

The buyer shall se entitled to possession of said lands on Agrlll P 19“84',, and may refain such_possession s0 Jong as
he is not in delault under the terms of this contract. The buyer agrees that at all timea ke will keep the buildings on said premises, now or hereaiter
erected, in good condition and repair and will not sufler or permit any waste or strip thercoi: that he will keep said premises iree from mechanic’s
and all other liens and save the seller harmless therefrom and reimburse seller for all costs and attorney's fees incurred by him in defending against any
such liens; that he will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which here-
after lawfully may be imposed upon said premises, all promptly before the same or any part thereof become past due; that at buyer's expense, he will
insure and keep insured all buildings now or hereafter erected on said premises against loss or damage by fire (with extended coverage) in an amount

- not less than st}leun a]_d]baxhla co%%any or ccg'gangsei?fs?a:gory 6 the seller, with loss payable first to the seller and then to the buyer as

their respective interests may appedr and all policies oi insurance to be delivered to the seller as soon as insured. Now if the buyer shall fail to pay any.
siich liens, costs, water rents, taxes, or charges or fo procure and pay for such insurance, the seller may do so and any payment so made shall be added
to and become a part-of the debt secured by ‘this contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arising to

the seller for buyer’'s breach of contract.- .

The seller agrees that at his expense and within... ten- .(].-Q)days trom the date hereol, he will furnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchasg price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement,
save and except the usual printed exceptions and the building and other restrictions: and easements now of record, il any. Seller also agrees that when
said purchase price is lully paid and upon request and upon surrender of this agreement, he will deliver a good and sullicient deed conveying said
premuses in fee simple unto the buyer, his heirs and assigns, iree and clear of encumbrances as of the date hereof and free and clear of all encumbrances
since-said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and turther excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse).

*|MPORTANT NOTICE: Delete, by lining out, which phrase and which y (A) or (B} is not opplicable. if y (A} is licable and if the seller is
a. creditor, as such.word is defined in the Truth-in-tending Act and Regulation Z, the teller MUST comply with the Act and Regulation by moking required disclosures;
for this. purpose, use Stevens-Ness Form”No.- 1308 or similar unless the controct will become” a first lien to finance the purchase of o dwelling in which event use
Stevens-Ness Form Na. 1307 .or similer. ° Coh i s . i T
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éazmty ‘of s Klama#h .

Personally-

James

» ; L
: Public for Oregon
Jﬁy .Gommision expires. .
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STATE OF OREGON, County of
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Section 4 of Chapter 618, Oregzon Laws 1975, provides:
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“(2) Violation of sni:s“ec‘tiorrl_v (1) of?ih’xs' se'ctigwﬁr is a C!ass B
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misdemeanor.”

STATE OF OREGON:
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(DESCRIPTION CONTINU ED)

COUNTY OF KLAMATH:ss
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day of _ March

was received zngd
A.D.y 1984 2%t 4:20

and duly recorded in Vol M84 .
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