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INSTALLMENT CONTRACT FOR SALE OF REAL ESTATE

1. THIS AGREEMENT, made this 30th

March

day of 19 84 , by and between

the Administrator of Veterans Affairs, an officer of the United States of America, whose address is Veterans Administration, in the

City of Washington,
and - Carson S. Kendall and Sharon A.
whose mailing address is 3503 Summers Lane,

2. WITNESSETH: For and in
covenants and agreements herein,

county of

District of Columbia 20420, hereinafter called

consideration of the sum of one dollar,
the Seller hereby agrees to sell to the Buyer,
the Seller, the property and all appurtenances thereto, situated in

o Klamath

“Seller,” and his/her successors in such office, as such,

Kendall, husband and wife
Klamath Falls, Oregon 97601

hereinafter called “Buyet.”
each to the other in hand paid, and of the mutual
and the Buyer hereby agrees to purchase from

L

and State of ~ Oregon

herein referred to as “the property,” and more fully described as follows, to wit:

A piece or parcel of 1and situate in the N 1/2 sW 1/4 NW 1/4 of Section 11
- Township 39 South, Range 9 East of the Willamette Meridian, in the County
of Klamath, State of Oregon, more particularly described as follows:

‘Beginning at a point in the Westerly boundary of
which the section corner common to Sections 2, 3,

South, Range 9 East of

ground by an irom pin driven therein, bears North 0°

distant and running thence South
boundary of Section 11,
or less to a point in the center
‘OA Drain; thence Northerly along
intersection with the center
89° -44%' West along the center

107.5 feet;

line of a
1ine of the said roadway 214 .3 feet more

said Section 11, from
10, 11, Township 39

the Willamette Meridian, and as marked on the

134' West 1662.5 feet
East along the said Westerly
thence North 89° 42' East 240 feet more
1ine of the U.S. Klamath Project No. 1 C
the center line of said drain to its

60 foot roadway; thence South

0° 134’

or less'to the point of beginning.

'EXCEPTING THEREFROM that portion
Avenue.' s

lying within the right of way of Denver

Ii: is.mutually agreed by and between the parties hereto that this property, including

all improvements thereon,

Agreement is made subject to: '
Existing leases and to rights,
possession, if any.

3. This
i)

The general taxes and special asséssments which the

Buyer hereinafter covenants to pay.

B\iiiding line and building angi liquor restrictions of

record. :

.‘Zoning and building laws or ordinances.
Party wall rights or agreements.
Roads and highways. .
Covenants, “conditions, .

restrictions, or easements of record. -

Rights of all parties claiming by, through, or under

the Buyer..

The Buyer shall indemnify and save harmless the Seller

is purchased in its

if _any, of persons in

exceptions, reservations,

vag IS" condition.

(9) Any state of facts which an accurate survey would
show.

(10) Al unpaid water and sewage-disposal charges for
services rendered after the date of delivery of this
Agreement.

(11) Al contracts or agreements, recorded or unre-
corded, for furnishing gas, electricity, water, or
sewage-disposal service.

(12) The constitution, bylaws, rules, regulations, restric-
tions, charges, or assessments of any civic improve-
ment or other association, corporation, or district
which affect the property.

from-all loss and liability that arise by reason of any and all
liabilities existing or arising out of any of the foregoing matters. .

obligations and

- PRI




-Twenty-one Thousand and No/100 - sm .
21,000..00 - }in lawful money of the United States of America at the
Portland, Oregon 97204

tes as the Seller may from time to time designate
in writing, at the times, i
One Thousand Fifty and No /100
dollars ($ 1 »050.00 h paid prior -t Or upon the execution and delivery of this Agreement; and the balance
of Nineteen Thousand Nine Hundred Fifty and No/100
dollars $ 19, 950.00 ) (herein referred to ag “Principal sum” or as “principal”) with interest onp unpaid principal at
therateof ' 1o 172 . % per annum, from the 30th day of Maréh 1984 | which said
Principal and interest shall be payablein .. . 240 equal monthly installments as follows:

Two Hundred Seventy-one ang No/100
dollars ($ 271, 00 ) on the first day of May 19 84, and alike Sum on the first day of each
and every month thereafter untj] said principal ang interest shal] h €ss sooner paid, the unpaid balance of principal

4

before delinquency ang before accrual of interest or

rges thereon, or may retain for not

y of said items, or the Seller may at Seller’s sole option apply at any

btedness owing from the Buyerasa consequence of this Agreement. The Seller

id moneys to any agent or insurance company from whem Buyer may directly

Seller hereunder may be in such amounts as are shown by Seller's records, or by

bills obtaineq by s i formation received by the Seller, to be due, payable, past due, or delinquent on

account thereof, If requested by t romptly obtain, approve, and deliver to the Seller all bills for said jtems. The

rights of the Seller to hold, a funds for the purposes and in the manner herein provided are irrevocable ang

absolute prior to full p inde ss of Buyer to the Seller, whether secured or unsecured, and none of said funds
may be withdrawn by Buyer so long as any of such indebtedness remains unpald,

7. All moneys paid Lo Seller hereunder may he commingled with other funds of the Seller or may be deposited by him with the
Treasurer of the United States who is hereby authorizeq to commingle the same with the general funds of the United States, No interest
shall be payable on the funds received by Seller for any purpose pursuant to any provision of thig Agreement.

8. B to commit, permit, or suffer any i

material person’s liens to attach thereto. Bu,
e of any of the Property for any illegal or immoral burpose, or, without writt
for which it is now intended, nor without such consent to effect, Permit, or




. 9. No part of
of Seller.

f expenditure

Buyer to Seller, in lawful
other sums are payable
made by Buyer to Seller
Sums as herein provided

of Seller, be applied first

expenses incurred
authorized in the
any or all of such A
right or interest therein which is condemned,

12. An ‘moneys received by Seller under any policy or policies of insurance or any condemnation award or other award.or claims
after payment therefrom of all enses incurred in connection therewith, including fees for attorneys representing Seller,

May at the option ] : i , i restoring, or improving the damaged structure upon

if default be made and continue for a period of thirty (30) days in the payment of
her items hereinbefore stipulated, when the same become severally due hereunder,
be paid by Buyer, or if default be made in the performance by Buyer of any other

proceeding, .
Seller in terminating Buyer’s rights under this Agree
ment, and in. appropriate judicial Proceedings, if any are initiated to establj
property after breach by Buyer, free of any title or claims of Buyer.
16. The-provisions of baragraph 15 of this Agreement shall also apply, at the option of Setler, to (a) any violation or breach of any
of the covenants, conditions, or restrictions indicated in this Agreement or which may be of record, and () to any violation of any laws
inances in any manner affecting said property.
17. (e) Upon Seller exercising

Torrens Law) of the county in

d, to evidence the exercise of an ¢ erminate ail rights hereunder in aceordance herewith. Such

when 50 recorded, shall be, as to all subsequent purchasers or encumbrancers of the broperty or any part thervof, conclusive

proof of defauit by Buyer and of Seller's eleetion to terminate all rights in the Property existing by reason of this Agreement, (c) Al

moneys paid by Buyer and aif improvements constructed in or upon the property shali be retained by Seller & compensation for the

use and occupancy thereof by Buyer: consideration for the execution of this Agreement: ang Hquidated demages to Seller for such
default and not gs g penalty therefor.

18. Upon receipt of:

y determine, the Seller shall execute and deliver a

» said deed to be identical in its language and effect

with VA Form » NOW currently used in the Veterans Administration, but subject to the exceptions indicated in

Paragraph 3, and subject to aji applicable National and State statutes. and regulations then aff fecting the transfer of real estate or of any
rights therein, -

n paid at the time of the execution and delivery of the

sly. execute and deliver to Seller a pPromissory note in

paid amount ini i provided in Paragraph 4 hereof, and a purchase money

mortgage securing same, said note and mortgage to bear the same date as said deed, the




:language of: said 'note;and,‘mortgage to be'subject to Seller’s approval; and the detaileq Provisions of both, so far as not j, conflict with
this Agreement, to be«thosevcontained in the Printed forms of suchfinstruments then in tommon yse by the Veterang Administration or
any successop in inbexest-thereof in the Staqe Wherein the Property jg situated except that interest, wherever Mmentig,
shall pe at the same rate as DProvided i Paragraph 4
. 20. Sellers title js satisfactory to Buyer a4 of the date hereor,

Buyer gp 1 ing, transaction

ned in sajq forms,
, transfey
ecuted undey th

e te
Mmortgagee ang th
be payable i

11 one sym only
such inst

TUment. Buyer shajp o).
convey the Trope:

Property,
€ consent of Buyer. T,

m one Party heretq

Agre
the Seller, of 4 i
to the othe;
€ addresseq to the

Selle y assign all-
N assignment of the Buyer’s interest jp
barty shajl pe in writing ang delivereq in
Nabove describeg unless By
to th
ifie
24, Failure Or delay of the Seﬂer to e TC Y Option hereunder available because of
ODerate a5 5 waiver of the right of the Seller to thereat;
the same or for any subsequent, defagjt,

any defaujt shall not
or to exercjse such option o any other right or Option, for

ified
d.

:'.".fm;,:}, 7 MAY

. 55 ny S
Py G
J J‘:J L’u.
LA i

T ANy PARTICULAR
N THIS
- A B C

CITy OR COUNTY LAN;
- Py APPROVED USEs,
The 'éév'e;nan hﬁ%ﬁ\Aﬁfeement contained shajj pe binding upon, ap
heirs, exihig ",f;{&m"nistrators, Suceessors, ang assigns of the DParties heret
) WITN WHEREOQF the partjog hereto p
the day ang y

. ave executed thjs Agreem
ear first aboye written. .

HARRY N,
The Adminggy,

[SEAL]
Title

Loan Guarant

Officer

' Veterans Admim'stration Re
Office and Ins

gional Offi
Urance Center,

Ce or Regjong]
Portland

: .Oregon 97204
. S /%wl ’ (City) (State)
' D Guaranty Officep o Telephone (503) 221-2475
Vi f@?rén's Administrationﬁ?}‘; ’ :
7 222080 Thirg Avenue " (Pursuant toadelegation of authorit.
nd, OR 97204

Y containeq jp VA
Regulations, 38 C.F.R. 36.4342 or 36.4520.)

Notary Public tor Oregon
.My Commigjon oxpires

STATE oF OREGON : COUNTY oF KLAMATH:SS

hereby certify that the within instrument was rec
Tecord on the 30¢th day of March
and duly p

elved ang fileg
A.D., 19 84 ¢ 10:24
Scorded in Vol M84 T3 s
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