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THIS TRUST DEED, made this 30th day of
TIMOTHY R. BEDNAR and CHRISTINA A. BEDNAR, hus

as Grantor,

T BETHENE. V.. FETSCH.
as Beneficiary, - .
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
Xl th County, Oregon, described as: -

All that portion of Lots 11, 12, 13 of INDEPENDENCE TRACTS, Klamath County,
Oregon, described as follows: Beginning at a point in the Southerly line
of Lot 11, which lies South 78023' East along the Southerly line of said
Lot a distance of 170.42 feet from the Southwest corner of said Lot; thence
North 0°13' West a distance of 202.86 feet to the Northerly line of Lot 13;
thence South 89058' West along the Northerly 1ine of Lot 13 a distance of
39 feet; thence gouth 0°13' East a distance of 194.5 feet, more or less, to
) the Southerly line of said Lot 11; thence South 78023' East along the
. Southerly 1ine of said Lot 11, 39.85 feet, more OX less, to the place of
beginning.
together with all and sing lar the ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereot and all lixtures now or hereaiter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of . 'STXTEEN. THOUSAND AND.NO/100S=-ooormommmmnr e e s s ns T e T T

= Dollars, with interest thereon according to the terms of a promissory
payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable " .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. Lo Lo

The cbove described real property is not currently used for agricultural, timber or grazing purposes.

nat”e 'of é‘;e-n date herewith,

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map o plat of said property; (b} join in
1. To protect, preserve and ‘maintain said property in good condition granting any casement or creating any restriction thereon: (c) join in any
and repair; not to remove or { lish any building or improv ¢ thereon;: or other agr alf &. this deed or the lien or charge
not to-commit < permit uniy_waste ol said property. thereof; (d) reconvey, without warranty, all or any part of the property. The

. To comiplete or ‘restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the “person or persons

E any Iding .or HDpray ¢ which may be-constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
~dextroyed t;-_ereon. and pay wh;’m, due all costs incurred therefor. be o_onclus:v‘e. pr:iol otlh the tn;rhl;;‘ln;!ss"tgueol. ITms}t:" ssgees for any ol the
~. ~3.To comply with ah “daws, 1 reg it ts, condi- services mentioned in this paragraph shall be not less than $3.
fions and réstricticas affecting said property; if the beneficiary so requests, 10 . 10. Upon any default by grantor hereunder, beneliciary may at any
join. in edecuting such fi 85 reY arsuant to the Unilorm Commer-  fime without notice, either in person, by agent or by a receiver fo be ap-
rial Code as the beneliciary .may require and fo: pay for filing same in the pointed by a court, and withcut regard to the adequacy of any security for
proper_ public-olliza or offices,~a- well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
l;y :(ili?g officers or searching agencies as may be deemed desirable by the  erfy of ﬂ;)’ pdl!t;l f{‘wrleoé.. in i}:! own nn‘rjrlc sue or atherwise collect lte rents,
enefic S RIN g N jssizes and protits, including those, ast due and unpaid, and 2, ly the same,
S T‘I’o, r‘ id ~and irnuously intain insurance on the buildings less costs and expenses of opcrnlioy? and collection, nciuding T P oabl " attor-
- now or. hereafter erected un the "said’ remises against loss or damage by lire ney's lees upon any indebtedness wecured hereby, and in such order as bene-
[ and Such_other hazards as thed elrﬁfinr‘i mg’ from gimge to timeyequire, in ticiary may determine.
‘an amount not. less thaa § . ll..ln urab e.Vva n in 11. The entering upon and taking possession ol said property, the
comnpanies - aareptable_to tha beneliciary, with loss payable to fhciatters all  collection of such rents, issues and prolits, or the proceeds of fiwe and other
policies, of n hali-be delivered to the beneficiary as soon as insured: H policies or ¥ tion or awards for any taking or damage of the
if the grantor, shall, (g} for any reason to procure any such insurance and_to  property, and the application or release thereof as aloresaid, shall not cure or
Y eliver said: policses fo the beneficiary at least iteen days prior to the expira- = waive any default of o of default hereunder or invalidate any act done
tion of alny policy of insura or herealter placed on said buildings, pursuant to such notice.
the beneficiary ma . ‘s expense. e amount .
collected unde’: _.,,,yy 3 i i be applied by benefi- 12. Upon default by grantor in payme t of any ot 253 secured
ciary upon any. indebtedness secur ? h order as beneficiary hereby or in his per of any agree hereunder, theb'enE}xmarychmay
may defermine, or at option of beneliciary ¢ ount so collected, or declare‘halllsuﬂ'x_: _secured f’"'-‘_b)’,!mmedmle’y due -'mid P?)’ﬂ b n sus de‘:g
any part thereof, may be ‘released to grantor. Such application or Telease shall ~ ¢vent the y at his % may P f“’ 7"‘ 3;’ 'r’s t"‘s
sot cure or waive any delault or notice of default hereunder or avalidate any ~ in equity as a mortgage or direct the trustee to forec/ose is trus
act done pursuant to such notice. . advertisement and sale. In the latter event t ?
5.PTo keep said premises [ree from construction l'ens and to pay anp  execute and cause (o be recorded his written notice 0 lizati
d other charges that may be levied or assessed upon or to sell the said described real property 1o satisfy the obligations g
5 hereby, whereupon the trustee shall fix the time and place of sale, give notice
art of such taxes, assessments and other h ired by I d ed h 1 Yhie trust deed in
charges become pa nt and promptly deliver receipts therefor thereol as then .’;gd"'." OR}S' 8‘“’ an p'gc7695 to foreclose this frust deed &
to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provi m ) ~5-740 to 86. . )
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary elect to, foreclose by advertisement and sale
by direct pay ¢ or by providing b ficiary with funds withk which to then after default at any time prior to five days belore the date set by the
make such payment, beneficiary may, at its option, make payment thereof, trustee for the trustee’s sale, the grantor or other person_ so privileged by
and the amount soO paid, with interest at the rate set jorth in the note secured ORS 86.760, may pay to the benef: y or his s in interest, respec-
hereby, together with the obligations described .in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust. deed, shall be added 1 of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach of any of the enlorcing the terms ol the obligation and trustee’s and atforney’s lees not ex-
covenants ‘hereof and lor such payments,; wth interest as aloresaid, the prop- cgtding the amounts provided by law) ot ch portion of the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as would not then be due had no default occurred, and thereby _cure
same extent that they . are bound for the payment of the obligation herein the delault, in which event all foreclosure f dings shall be by
described, and all such pay ts shall be i diately due and payable with- the trustee.
out notice, and the nonpayment: thereof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render -all  sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. i ) . 3 _be postponed as provided by law. The trustee may sell said property either

6 all costs, fces and expenses of this trust including the cost in one parcel or_in scparate parcels and shall sell the parcel or parcels at
of fitle search as well as the other costs and expenses of the trustee incurred  auction to the highest idder Tor cask, payable at the time of sale. Trustee
in eonnccti'on with ;}’ in enforcing this obligation and trustee’s and attorney's ,2‘," deliver to xheldpurchgserh;u deed in form as required by law conveying
fees actually incurred. the property so sold, but without any covenant or warranfy, express or im-

7. 7"’0 appear in and defend any action or proceeding purporting fo- pliecf T*;'ze {ecilals in the deed of any > atters of fact shall be conclusive proof
aflect the security rights or powers of beneficiary or trustee; and in any suit, of the truthfulness thereof. Any persom, excluding the trustee, but including
action or. proceeding in which the l?en:liciary or frustee may appear, including the grantor and beneliciary, may purchase at the sale.
any suit_for the foreclosure of this deed, to pay all costs and expenses, fn- 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence of, title and th ¢ . shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
e otlh:"tcr‘ir:f}:::uﬁ:e:ngeinr:h?h 5 cluding the compensation of the trustee and a reasonable charge by frustee’s

1 the trial court, grantor lun attorniey, (23 to the obligation xeurel, 2% foreil oo e in the. trunt
pellate court shall adjudge h deed a3 theil the order ol their priority and (4) the
ney s l""" on :’“c';l ‘L’;’,’;“LR’M that eur;lht:;: it any, to the grantar or fo his successor in inferest entitled to such

is mutually 2 s e :

8. In the event "";" e partion of all "‘, nald properts xhall L taken 16. For any reason permitted by law beneliciary may from time to
undor the right of en or genoliclary shall have the tinte appalnl & MICCERSOr LT suTcesary to any (rusten named herein or fo any
right, il it so olects, (0 require that all or any portion of the manies payahle Mioensar tuntee appointed hore e, Upon such appointoent oef withot!
ax compenation for such taking, which ars in excean ul tho amwunt deuired converance 0 fhe auwcessor fruslee, the Iatter shail be vested with all fitle,
to pay all reasonable coxts, expeines and attorney’s leex novemarily pald of oot and duties conletted upon aoy osfes Netwin vamed o appointed

reed by, whall be paid to bencliclaey and ‘wuumlw. Each sieh sppadufnient arsl substitation 2Aall Be miade by wiillen
applied by it | ta and expentes and atfornoss tovn, Instrument  executed by benetivlary, ontaining telereive B thin Gouar oeed
when tecorded in fhe oltwe wf the € wy

s tobted,

both in_the trial and l{pnt"nlc courts, nccensarily paid or incurred by bene- o tita place of record, which, I
ficiary in such procecdings, and the balance applied upan the indebtedness Clerk or Recorder ol the county of ounties in which the puoperty i aifuared
secured hereby; and frantor agrees, 'at its. own expense, to take such actions shall ba conclusive prool ot proper appointment ol the successor trustee.
and exccute such instruments as shfnll be necessary in obtaining such com- 17, Trustee accopts this teust o this deed, duly orvouted and
Ptmﬂf“’;- ﬂ'ﬂ:l"'lpf’!;i""’r:"f}‘"‘:g:;‘“:ﬁnz ’,?‘:'?"'5; upon written request of bene- acknowledged is_made a public record as rovided by law. Trustee is not
s . y 1 its 1 d tati 1 this d i d th te for obligated fo notily any parly herefo of pending sale under any other deed of
:ﬁ;’i::};;rr’v’::{“('r:( c:u':;l 1377 ".‘-'\:u..m:"n o lo:ro ) (‘.:w) R:i”m"e{ :‘I,I:c(inﬂ trust or ol any action or procecding in which grantor. beneliciary or frustee
the liability of any person for the pay ¢ of the trusteo tay shall be a party unless such action or proceeding is brought by frustee.

st b tedd

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomey, who s an active member of the Oregon State Bar, a bank, trust company
or sovings ond loon association outherized ‘to do business under the laws of Oregon -or the United States, o tisle [ horized 1o insure title to real
propenty of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent ticonsed under ORS 696.505 10 696.585.

e e e A




This deed applies to, j;
tors, personal Tepresentatives,

contract secure hereby, whet,
includes the

d, £

fincinee “th,

of .a dwelling yge Stn&ons-Ne;; 3 ., or_equivalent.
with lho-_A;! is not required, disregard this notice, ... .

{If the slgn;r of the t;bavo Is o corporation,
the form. of acknowledgment SPpasite.}

OF OREGON,

I

STATE
' County 'of

equivalent;
¢ purchase - -
compliance ST

v STATE‘OF‘.ORE_GON,“‘Cc-;unty'oI...;.

: ‘digly sworn, did say thas the

president and that the latter is the.

| 'secretary of

edged the Iprégoihg_ instres-
--voluntary act and ’deed.

ic tor Oregon Y * 8

Notary Pubjiy i Oregon

.and deed.

Before me-

(OFFICraL
SEAL)

. 8/27/87

. REQUEST

Iy

My commission éxpires} S )
R FULL RECONVEYANCE. 7
wh

STEVENS-NEss LAW Pun, co;, FORTLAND, ORE B

iﬁ;érrant:v,w
d documents 15 o

T -STATE OF OREGOIV,
Lo -County of Kla.math
: I certify that the within instrument
was received for recond on the .30
Mar

,19. 8k,

s‘PAce'REsééven

RECORDER's USE

—— or as fee/filo/instry-
mezit/micro!ilm/reception No. 3"{-995,
Record of Mortgages of said County,

Witness my hand and sea] of
County affixed.

. Eve

FOR




