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" MORTGAGE

34998

DATE:" March 3D, 1984

PARTIES: EASTPORT EQUITIES CORPORATION, an
Oregon corporation
1205 SW 18th Avenue
portland, Oregon 97205
MORTGAGOR

SOUTH VALLEY STATE BANK, an
Oregon Banking corporation
p. O. Box 5210
Klamath Falls, Oregon 97601
MORTGAGEE

The parties agree as follows:
AGREEMETN T S:
SECTION 1. CONVEYANCE

For value received by Mortgagor from Mortgagee,
Mortgagor hereby mortgages, grants, bargains, sells and conveys
+o Mortgagee, its successors and assigns, the following described
real property, situated in the County of Klamath, State of
Oregon, to-wit:

A1l of Block 2; Lots 2, 3, 4 and 5 Block 3; Lots
3, 4 and 5 Block 4; Lots 1, 2, 3, 4, 5, 6, 7 and 8
Block 5; Lots 1, 2, 3, 4 and 5 Block 6; all in
Tract No. 1163, CAMPUS VIEW in the County of
Klamath, State of Oregon.

AND ALSO that portion of the SEX%NWY% in Section 20,
Township 38 South, Range 9 E.W.M. in the county of

Klamath, State of Oregon, lying North and West of
. Tract 1163, Campus View.

together with the appurtenances now or hereafter belonging to the
property, and all the rents, jssues and profits arising or to
arise therefrom. All property subject to +his Mortgage is
hereinafter referred to as the mortgaged premises. Until
default, Mortgagor may remain in possession of the mortgaged
premises, and may manage and collect all rents and revenues from
the mortgaged premises.

SECTION 2. PURPOSE

This conveyance is intended as a mortgage to secure
performance of the covenants and agreements herein contained and
contained in any loan agreement, security agreement oI other
agreement between Mortgagor and Mortgagee, and to secure payment
of a loan or loans in the sum of One Hundred Thousand and
No/100ths Dollars ($100,000.00), evidenced by the following
described promissory note from Mortgagor to Mortgagee:

DATE OF NOTE AMOUNT MATURITY DATE

March 30, 1984 $100,000.00 March 15, 1991
together with interest payable on the unpaid balances thereof at

the rate specified in the note or at such other rate prescribed
from time to time by Mortgagee in accordance with law and
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restrictions,
apparent y

Developmen i dated ay » 1979, recorded
August 22, 19 i 7 bPage 20039, Mortgagor will defeng
Mortgagee's r i liens ang €ncumbranceg other than
those listeq i

when due, the indebtedness secured
with the terms thereor, Mortgagor
i this Mortgage ang of any
i tion with
Mortgagor will
orders ang
requlationg of ici and 1local
governments op any imi i i mortgaged
Premises or their yge,

SECTION 5. CHARGES AGAINST MORTGAGED PREMISES

5.1 Taxes and Utilitjes. Mortgagor wWill pay when due
all taxes, asses + Water ang other chargeg for utility
Services thg vied, assessed or charged UPOn or against

i Or any part thereor, Upon request,
to Mortgagee evidence of bayment of the

her charges.

5.2 Liens and Encumbrances. Mortgagor will pay and

Satisfy any ¢onstruction liens or other encumbrances that might
by obPeration of ise become 5 lien upon the mortgaged
Premises g they become due ang payable, Mortgagor may withholgq
bayment of any claim in Connection ‘with @ good faitp dispute over
the obligation to pay, so long ! i

are not jeopardized. If a 1 i

nonpayment, Mortgag i ter knowledge
Of the filip i Or deposit with

Mortgagee cash

e€s that ¢o f a foreclosure or
under the lien.

Mortgagee, i i r May at jtg
bPay any insura i reinsure the mortgaged
Premises ang bay all i ore; and pay licenses,
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SECTION 8. ASSIGNMENT OF ISSUES AND PROFITS

Mortgagor
issues and Profits,
demand, sue for an
in its own name,

secured hereby. However,
shall not apply as long as

SECTION 10. DEFAULT
10.1 Events of Default. The occurrence of any one or

more of the following events shall constitute a default hereunder
(a2 Default):

(a) Mortgagor's default in +the timely
bpayment of any indebtedness to Mortgagee when due;

(b) Mortgagor's failure to perform or
observe all the pProvisions of this Mortgage;

under any other ag
Mortgagor ang Mortgagee;

Mortgagor's insolvency Or inability to
ture or Mortgagor's assignment for the
filing i
bankruptcy,
effecting a i i or filing
i i dicating
ntary petition bpursuant to, or
o, any bankruptcy, reorganization or
iction, or adjudication of

10.2 Remedies on Default, If any Default occurs,

Mortgagee may, at its option, declare i
of principal and accrued interest se
i € and payable,

sed by any agreement or
Mortgagor and Mortgagee,
immediately commenced. The failure of
option given hereunder shali not be tak
its right to exercise its option as to

iolation of any covenants or stipulatio
SECTION 11. ATTORNEY FEES AND OTHER CoOSTS
In the event guit or action is begqun to foreclose this

Mortgage, Mortgagor will Pay, in addition to the costs and
disbursements allowed by law, such sum as the Court may adjudge
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SECTION 13, MISCELLANEOUS

13.1 Terminologz;
language of this 3

Mortgagor,
Severally upon
apply to

13.2 Nonwaiver. No condition of thig Mortgage shall be
deemeq waived unless eXpressly wWaived ip Writing by Mortgagee.

13.4 Transfer, Mortgagor shall have the right to
transfer the mortgaged Premises 3t any time, with or Without

Mortgagee's Consent,
13.5 Time of Essence,
Mortgage.
13.6 Applicable Law,
/77

/77
/17
i
/17
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by the law of the State of Oregon, and any question arising
hereunder shall be construed or determined according to such law.

EASTPORT EQUITIES CORPORATION, an
Oregon corporation

Personally appeared Kerry S. Gilbert, who being first
duly sworn, stated that he is the President, of Eastport Equities
‘Corporation, an Oregon corporation, and that the said instrument
was signed on behalf of said corporation on authority of its

- Board of Directors; and they acknowledged said instrument to be
_wnwits voluntary act. Before me:

o Li,’;l‘,f_" . M ; :

AU Y ACG
Notary PdQ}{ for Oregon
My | mmissieg expires: 1/5/4

SUBORDINATION

STATE OF OREGON

County of Multnomah)

. The undersigned Campus Development Company, an Oregon
General Partnership, as Mortgagee under that certain Mortgage
dated August 1, 1979, recorded August 22, 1979, in Book M-79,
page 20039, wherein Eastport Equities Corporation, an Oregon
corporation is Mortgagor, hereby subordinates its interest in
said Mortgage to the interest of South Valley State Bank, an
Oregon Banking Corporation, in the foregoing Mortgage with
Eastport Equities Corporation, an Oregon Corporation.

RTINS

CAMPUS DEVELOPMENT COMPANY, .an
Oregon General Partnership

. { ,/i:j,g)\;i/<i_4&j7

Alden B. Glidden

lliam A. Bartlett

BY:
George R. Nicholson

gl pire ,
BY; 3 .
Kenpneth L. Tuttle

STATE OF OREGON )

County of Klamath )

Pégaoﬁalwy%appeared the above-named Alden B. Glidden,
Partner; Wﬁﬂgﬁgmtagz?hgrtlett, Partner; : '

SR iy ands Kennetn'q Tuttle, Partner; who, being sworn,
acknowledge: instrument to be their voluntary act.

Before me:™ . .
- - . N « '/ _l ’,-‘
ST IR TSN %u[& 5%[ Ko d il
O A S Nofary Public for Oré&gon
o OF Lo My\Commission expires: Cé 37

EY

STATE OF OREGON: COUNTY OF KLAMATH:ss

I herby certif that the within instrument
record on the 30th day or March

and duly recorded in Vol .. MRL.

vas received and filed for
4.D., 19843t 3:53 o'clock P M,

y of: M-~rtgages on page 5095 .
EVELYN

Fee:  § 24,00




