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J ST, 30th.......day of ... _March - : e : 4; between - '
Michael S..Carey_and Cheryl 4 Carey

as Grantor,

Motor: investnent Company : ey s

as Beneficiary,

Klamath-County. Title...; as Trustee, and

o , R WITNESSETH: : -
' “Grantor irrevocably grants, bargains, sells and conveys to trustee in ‘trust, with power of sale, the property
Klama}.thv . County, Oregon, described as: wo T ,

e
[

o0z

=
Ztogether with all and s gular the ¢ s, heredi and appur and all other rights thereunto belonging or in anywige
...ow or. hereafter appertaining, and the rents, issues‘and profits thereof and all fixtures now or hereafter attached to or used in connec-
ction with said real estate.

- FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of Sixty. Four. ‘"'Eigh.ty..‘.Dollaz.-s..a;id.:.45/.1oo..-......M.._,._.._ —_— - ~L

T e = m..om..ve..Dollars, with interest fhéreon according to the terms of a promissory
note of even date herewith, payable to beneficiary ‘or order and made by grantor, the tinal Payment of principal and interest hereof, if

9.91
h the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,
, Irrespective of the maturity dates expressed therein, or

not sooner paid, to be die and p:a?able B

herein, shall become immediately due - ) K
The above deacribed reql property is not ly used for agricul I, timber of grazi g Purposes.

To protect the security of this trust deed, drantor agrees: e making of any map or (b} join in
1. To protect, preserve and maintain said property in good condition £ az R 2 (c) join in any
and repair; not. to remove or demolis} any building or i) ment thereon; natior T a d e lien or charge
not fo commi: waste of said property. * “thereot; (d) reconvey, without warranty, all or any part of the property, The

mit or_permit any o {
2. To complete or. restore . promptly. and .in good and workmanlike _ frantee in_ any feconveyance may be described as the “person or persons
“ma " any building or imp nt which may be ‘constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
o destroyed-’thtve,o :. and pay when due all costs incurred therefor. be conclusive proof of the truthfulness thereof. Trustee's lees for any of the
5 - -3, To comply with all laws, ordinances, regulations, covenanfs, condi. services mentioned in this paragraph shall be not less than 35,
tionhs and restrictions”affecting said property; it the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join in. exe ing such- i ing st. i time without notice, either in person, by agent or by a receiver to be ap-
"+ cial. Code as the benélici, i fift i1 pointed by a court, and without regard to the adequacy of any security for
-proper public office or, offices, i the indebtedness hereby secured, enter upon and take possession of said prop-
«. ‘by lilingsoblicers or Searching” erty or any part thereof, in its Oown name sue or otherwise collect the rents,
© beneticiary, . - . T . " issues and prolits, including those past due and unpaid, and apply the same,
L. 4. T provide .and continuously maintain insurance on the buildings - less -costs .and expenses of operation and collection, including reasonable attor-
~:now or hereafter erected. on the said premises against loss or damage by fire ney’s” fees upon any indebtedness secured hereby, and in such order as bene-
nd such ‘other harards as the b 1 0 time require, in hcx’nry' may determine.” .
2. a2 written in ' 11 The: éntering upon and taking possession of said property, the
tter; all .- collection of such: rents, -issues and profits,
s insured; insurance policies or com, H
property, and the appli
. waive any default or

ciary upon-any -indebtednes
may determine, or -at ‘option of ‘beneficiary the entire amount so
any part. thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of detault hereunder or invalidate any
act done pursuant to such’ notice. -

To keep said premises free from construction I'ens and to pay all

ther charges that may be levied or assessed upon or 3 b
¥ assessments and other me and place of sale, give notice
deliver receipts therefor - .2 i d to foreclose this trust deed in

nt of any taxes, assess- the ‘manner provided.in OR! 5.
yable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or by h funds with which to then after delault at any time prior to live days before the date sef by the
make 'such payment, benefi at its option, make payment thereol, {rustee for the trustee's sale, the granfor or other person so privileged by
and ‘the amount ‘so pald, with i ¢t the rate set { i) S 86,760, may pay to the benefici. his s in interest, respec-
hereby, together with the obligations d i i the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and beco, at e i i tion secured thereby (im_:lud.ing costs and expenses actually incurred in

"cipal as would not then be due had ‘no delault occurred, and thereby cure
‘the default, in which event all foreclosure proceedings shall be dismissed by

the trustee.
out. notice, ¥ 1 . he . . : s 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust de Immed, - place designated in t ice of sale or the time to which said sale may
constitute & breach of this trust deed.: - '* s L R “be postponed as provided by law. The frustee may sell said property either
i, 6. To pay all costs, fees and expenses. ol this trust including the cost in one parcel or'in -separate parcels and shall sell the parcel or parcels at
of title- search as well as theother costs and expenses of the, fmeee.mCu"ﬁ'd auction to the highest bidder for cash, payable at the time of sale. Trustec
in connection with or'in enforcing this obligation and’ trustee’s and attorney’s * shall deliver to the purchaser its deed in form as required by law conveying
feés actually incurred. the property so sold, but without any covenant or warranty, express or im.
plied. ecitals in the deed of any. matters of lact shall be conclusive proof
a u of the truthfulness -thercol. Any person, excluding the trustee, but including

this including the grantor and bencliciary, may purchase at the sale.

< 13 deed, {0 s \pefises, - 15.. Whon trustee sells pursunnt to the powers provided hercin trustee
cluding evidence of title and the benghcmp- 8 or trustee's attorncy's fees; the , ‘pr " x es of sale, jn.
amount of attorney’s foes mentioned in this paragraph 7 in’ all cases shall be: :f:xﬁn;p?!?e:‘g:n:em:‘;‘n °°‘, ’;‘,{: :;’uﬁ:i":‘;:: :I"‘(‘_"s%n‘;';:’:c';,;':":: by :'a:’n'lc‘c"'u
fixed by the !naj court and’in the event of an appeal from any Judgment or attorney, (2) to the obligation secured by the trust deed, (3} to all persons
decren of the trial court, grantor h.",”’" "'",‘ fo pay such sum as the ap- having recorded teny subsequent (o (he interest of the frustfee in the fruat
pellate court shall adjudde r he ¥R er frustee’s affor. deed as their interosts may appear in the order of their priority and (4) the
ney’s froy on such appeal. rurplus, i any, to the &rantor or to his successor in inferest entitled o such

It is mutually. agreed thut_.' : e surplus. -

- In the ovent ”'"_,‘"'y portion ot all of """!_ property shall be aken 16. For. any. reason. permitied by law beneliciary may lrom time 1o
under the right ol o ! -, ary shall have the i Nl a successor or juccessors o any trustee named Aerein or to any
right, it it 30 elects, to requir; that all ‘or any portion ol the monies paya_ble 0) d hereunder. Upon such appointment, and withovt
fs compensation for such taking, which are in cxcess of the amount required conveyance o the successor trustee, the latter shall be vested with ajl title,
fo pay all reasonable costs, expenses .and attornes's fees necessarily paid or powers and duties conlerred upon any trustee herein named
incurred by grantor in such proceedings, ahall be paid to bc-nchcmr‘,\' and hereunder. Each such appointment and substitution shall be mn
applied by it lirst upon any reasonable costs and cxpenses and attorney‘s foes, instrument cxocuted by beneliciary, containing reference fo this (rust  deed
both in_the trial and appeilate courts, necessarily /’“"l or incurred by beace- and ita place of record, which, when recorded in the olfice of (he
liciary in auch procecdings, and the balance applled upan e indebtednens Clork or Recordor of the COUNty or counties in which the moperly ju situnted,
seeured herehy: and . drantor agrees, at its own nbefiae, fo take such actions g gonclusive proot, of peoper. appointment of the suckr trusfen,
and execute such intruments an shall “be ‘nocessary " in obtaining such eon. ‘~r hi ) i o
pemsation, promptly upon hencliciary's request, tafee accep .uzlil. ,"“"d when ”ff", “l";;d: "’",IV T‘"““'"q ”"’{

- At any time and from timo to time upon weltten cequest of bene- ! public record as provided by law. Trustee is no
ficincy, payment of its fees and presentation ol ‘this doed and the note for by reso of P’"‘!’"‘f"" ‘"’d‘:’ any other deed of

"4 Y by eyt F « beneficiary or trustee
endozserment (in case of lull 'y , for ion), without 74 3 s b Be b
the liability of any person for the pay of the indebted. , trustee may roceeding is brought by trustee.

NOTE: The Trust Dead: Act provides thot the trustee horeunder must: be ‘ithiar* an. attomey, 'who' is‘an’ active  inember ‘of: the Otegon State Bar, o bank, trust company
or savings and loan_ i -authorized fo do business under the laws of Orepon or the United States & ttle Inwrante compony guthorized 1o insure title to real
propasty of this atats; Ity subsidiarles; " affiliates, ‘agents-or bronches,  the’ Unlted States or any ogoncy rhvmoh ‘Oran ewirow agent licensed undor ORS 696.505 to 694.585.

e
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o7 THe ‘grantor ‘coveriarits '@é’ndz'&gr‘ees*to, and- withlthg;,lzen_e{ig:ia;}"'and those claiming under him, that he is law-
bully seized in fee simple of said described real property and has'a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, h hold ‘or agricultural purposes (see Important Notice below),

(i for_an orgenisation, or .(ev if-grantor is a _natural person) gre for Biisi, Lar ial-purposes-other—than-agricultural

Durposes. i -

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In fonstruing this deed and whenever the context so requires, the

line der includes the f ine and the ter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Dalets, by lining out, whichever warranty {a} or b} is
not licable; if y (a) is licable and the beneficlary Is a creditor
as such word Is defined in the Truthein-lending Act and Regulation Z, the
beneficiary MUST ly. with the Act and Regul by making quired
disclosures; for this purpose, if this instrumont Is to be a FIRST lien to finance
tho purchase of a dwelling, use Stevens-Ness Form No. 1305 or eguivalant;
if this instrument is NOT to be a first lien,. or is not to finance the purchase
of a dwelling: use Stevens-Noss Form .No. 1308, or:equival If f
with the Act is not required, disregard this netice. : -

{1f the signer of the above is o cormoration,

use the form of ackinowledgment opposite.j

STATE OF OREGON,
County of Klamath

Jse. . STATE OF OREGON, County of D ss.
J § - : 19
Personally D .....and
- . who, each being tirst
t the former is the...
president and that the latter is the
éecretary of . e

...-nu:". ON . a corporation, and that the seal aitixed to the foregoing instrument is the

- I e .corporate seal’ of said corporation and that the instrument was signed and

'q}g. acknowledged. the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;

‘? ) ST “act and deed and each of them. ack ledged said instr to be its voluntary act
v Y Y act a . and deed. -
2 Before me:
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Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have baen paid.

TO: . ' » Trustee

.. The undeisigned is the legal owner and holder of &ll indebted secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You horeby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, fo ; 1 all evid, o( indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to ’rgcbnvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held bytyour under the same. Mail reconveyance and ‘documeonts 0 o

Beneficiary

Do net lose or destroy this Trust Deed OR THE NOTE which It sacures. Both must bo delivered to the trustes for before

TRUST DEED

I s (FORM No.; 881}, 5 . o
STEVENS-NESS LAW PUS, CO., FORTLAND. ORE.

I certify that the within instrument
was received for record on the 3Qthday
of March ,19.84%,

: o . at 1332, o'clock PM., and recorded

Grantor SPACE: RESERVED in book/ﬁléaolum No. .. M8 ....on

Motér Ine Com fee/tile/instru-
Motor Investment an; FOR page or as

I p y RECORDER'S USE ment/microfilm/reception No. 35015,
‘ ) o ‘ ’ : Record of Mortgages of said County.
Beneficiary || R Witness my hand and seal of

: County affixed.
AFTER RECORDING RETURN TO

Motor Investment Campany _ o . Evelyn Biehn, County Clerk
531 81'6th =<' PO Box 309" -

' ME N TInE
Klamath Falls, Ore.97601 . By;'ji 9;4{,%~ Deputy

¢ ¢ N (z; z’>; - -: Lt 4 R
REEESE . Fea: $8.00 et




