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TRUST DEED

- THIS TRU% DEED, made this ,// =z day of Fo ooty

L N0 tbsel. AT N ER.

LAogu t4E. ([ st o

7

lllt 7 A T EANAMTS B

Zl)arvee. &
ZHe

as Gragtor, ...KLAMATH . COUNTY . TITLE COMPANY . - :
/e NE 7D

- -as Trustee, and

EAwmrA.. C ZDerF'/,

Yaerrz
7 7

Daré‘/.w LSE .

as Beneficiary,

oo 7

WITNESSETH: .
rantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
in County, Oregon, described as:

poWei ‘of sale, the property

IOYTST&__ in Block _/_ of Mounfain Lakes Homesites, acrording fo the

official plat thereoi on filz in the office of the County Clerk of iamath County,

Oregon.

toéetl-ler‘ with all and singular the ter s, heredit
now or hereafter appertaining, and the rents,

tion with said real estate.

and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . FrCkld~ T LN

Tt shnte. = Fadr

At e e’

Dollars, with interest thereon according to the terms of a promissory

noteo[ -él-'é'n &ate' herewtth, gélyable to berieficiary or"order and mad,

not sooner paid, to be due and payable".:.... 3

by grantor, the final payment of principal and interest hereof, if
. 19

The date of maturity of the debt secured by this in'strument is t{e date, stated abot};;-, on which the final installment of said note

becomes due and payable. In the event the within described property,

or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without First having obtained the written consent or approval of the benelficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and muintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement swhich may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefar.

- 3. To comply with all laws, ordinances, regulations, covenants, condi-
tioris_and restrictions aflecting said property; if the beneliciary so requests, to
join in ing such # i s pursuant to the Uniformm Commer-
cial Code as the beneficiary may require and 1o pay for filing same in the
proper public office or offices, as well as the cost of all lien searches made
by {filing officers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erect, on the said premises against loss or damage by fire
and such other hazards as the beneficiary may from time to time require, in
an amount not less than - , written in

H ptab to the b y, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shall iail for any reason to procure any such insurance and to
deliver said policies to the bencliciary at least fifteen days prior to the expira~
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any firs or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and.in such order as beneficiary
may defermine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction llens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment of any taxes. assess-
ments, insurance premiums, liens or other charges payable by drantor, either
by direct payment or by providing beneliciary with funds with which (o
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, her with the obligati described in paragraphs 6 and 7 of this
frust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants_hereof and for such payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to. the
same extent that they are bound for the pay of. the obl, i herein
described, and all such pay s shall be i diately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and-
constitute a breach ol this trust deed. . . R

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the otker costs and expenses of the frustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney's
fees actually incurred. . . : RS

. To appear in and delend any action or proceeding purporting to
atiect the security rights or. powers of beneliciary -or -trustee;-and in_any suit, .
action or proceeding in which the beneliciary or trustee may appear, including
any suit ‘for the foreclosure of this deed. to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial cor.rt and in the event ol an appeal irom any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge as the L ficiary's or trustee’s attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i de in or o ion, beneliciary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such takind, which are in excess of the amount required
to pay all reasonable costs, expernes and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attornev's fees,
bath in the trial and appellate courts, necessarily paid ar x'.'.\‘tx.'!:_\.f by bene
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby: and grantor agrees. at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request. }

9 ¢ any time and from time to time upon writlen request of bene-
Hciary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full r 'y , lor :' ion), without alfecting
the liability of any person_ for the pay of . the indebted. trustee may

k4
shall be a party unless such action or proceeding is br‘oughr by trustee.

(a) consent to the making of any map or plat_of said property; (b) join in
franting any casement or creating any restriction thereon: (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
Rranfee in any reconveyance may be described as the “person or persons
ledally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than £5.

: 10. Upon any delault by grantor hereunder, beneficiaryy may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

_11. The entering upon and taking of said property, the
collection o} such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidare any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his clection may proceed to foreclase this trust deed
in equity as a morigage or direct the frustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall lix the titne and place of sale, give notice
thereof as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to tive days belfore the date set by the
trustee for the trustee’s sale, the drantor or other person so privileged by
ORS 86.760, may pay to the b {iciary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney's fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which event all foreclosure pi di shall be dismissed by
the trustee. .

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property 50 sold, but withou? any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the:-truthfulness thereof. Any:person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trusfee in the trust
deed as their intcrests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successor in interest entitled to such
surplus.

16. For any reason permitted by law beneficiary may Irom time fo
time int a or s to any trustece named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without

veyance to the trustee, the Iatter shall be vested with all title,
powers and_duties conferred upon any frustee herein named or appointed
hereunder, Each such appoiniment and subatitution ahall be made by written
instrument execufed by demefisary, camizin sdrcenie 10 this trust deed
and irs place of recard, wRich, wAwe v »iine ol the County
Cleck or Recvrder af che county or cventres 1 1Xx¢ property is situated,
shall be conclusive prooi of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed. duly executed and
acknowledged is, made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or p di; i b fici or trustee

in which

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney,

who is' on active member of the Oregon State Bor, a bank, trust company

or savings ond loon ossociotion outhorized to do business under the lows of Oregon or the United States, o title insyrance company outhorized o insure title to regl

property of this stote, its subsidiories. affilictes. aaents or bronches,

the United States or any aqency thereof, or an escrow agent licensed under ORS 654.505 to 695.585.




* IMPORTANT NOTICE. Delete, by lining out, whichever warranty (a) or (b} is
not applicable; if Wwarrenty [q) s applicable gnd the beneficiary s a creditor
as such word  js defined in the Truth-in-Lending Act and Regulation Z, the
i MusT comply with the Act and Regulation by making required

for this i ent is jo bhe o FIRST len 3o finance

5 or equtvqlanr;
nance the Purchase
» Or equivalent, |¢ compliance

above s Corporation,
form of otknow'edsmcnl ©Pposlte.}

{ORS 93.490)
STaATE Ap NDLrAp, '

STATE OF HAwayy, } .
COUNTY oF____Honoluly :

March 01,
the undersigned, a Notary pypiic inand for said

personally appeareq John Hi1l liard .
known to me to be the person whose name s subscribed 1o the
within instrument as a wj thereto, who being by me duly

Sworn, deposed ang said: That \he resides at —_—
1650 Ala Moana, #1907, Hono, HI : that
he .o Michael E. Hoover

= Present and saw \
and Nancy ¢. Hoover .
personally  known to i to be the person describeq

m, and whose name is subscripeq to the within and annexed

inslrumcnt. €xecute the same; andthat affiang subscribed w
name therego-as 5 Witness to-said?ecuu’o
N .

Signature

Beneliciary

STATE OF OREGOIV, l
(FORM No. ggy)

Ss.
STEVENS-NESS Law PuB. co,, PORTLAND. oRg, i Coum‘_; of ; Klamath*‘
\ 7 certify thar the wirhin IISstry-

. mene yge TBoSitved  fos
/ o m.and.da{r of |
B ar.1:07
in book/reel,-"".v-olume No
FOR pag6522 or as document/fee/file/
RE°°RDE’3',S USEV e instrument/microfi/m No. 35052
e IR T Record - of Mortgages of said County,
: : . : Witness my “hand and seay of
AFTER RECORDING ReTURR To [ T S County affiyeq,

1
3

SPACE RESERVED




