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THIS TRUST DEED, made this 1oth. ..day of Augusk... . 19.83..., between

Johnny Lee Marchand and Ellynn Diane HMarchand, husband and. wife

KEAMATH COUNTY TITLE CO.

as Grantor, as Trustee, and

ESWARS O DORE AND TIEANNE "M DORE, "hisband and wife

as Beneficiary,

; WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
thnamattﬁ County, Oregon, described as: '

Falls i
Lot __ .3 Block _121 in Klamath/Forest Estates Highway 66 Unit
plat No. 4, .according to the official plat thereof on file in the
office of the County clerk of Klamath County,. Oregon. ' '

together with all and singular the ts, heredit. ts and appur and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

:_1 FOR THE FURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the

dim of ..o o—Seven Thousand and Five hundred dollars and no/100—-——-

m($7,500-0’ ) : Dollars, with interest thereon according to the terms of a promissory
_ note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

Criot soonar paid, to be due and payable Septe-mber , ¥9-2.003

The date of maturity of the debt securcd by this instrument is the date, stated above, on which the final installment of said note

_ becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

¢ sold, conveyed, assigned or alienated by the grantor without. tirst having obtained the written consent or approval of the beneiiciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

~herein, shall become immediately due and payable.

[ =] The above described real property is not Hy used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ot said property; (b) join in
- 1. To protect, preserve and maintain said property in diti & g an or creating any restriction thereon; (c) join in any
Cighd repair; not to remove or 1 lish any building or imp: ¢ therson; subordination or other adreement aliecting this deed or the lien or charge
* not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the ‘“pesson or persons
any building or impr which may be-constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthiulness thereof. Trustee's fees lor any of the
3. To comply with all laws, i P lati ¢s, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions atf{ecting said property; it the beneficiary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join in ing such fi ing pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
1o Code a3 the beneficiary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy ot any security for
proper public office or offices, aas well ‘a3 the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olticers or searching agencies as may be deermned desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and i Iy on the buildings less costs and expenses of op: tion and collecti including r ble attor-
now or hereafter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciar; Ia from time to time require, in  ficiary may determine.
an amount not less than &lnS’L}I&E ,é...va. ue. .., written in 11. The entering upon and taking possession of said property, the
H ble to the benef , with loss payable fie latter; all  collection of such rents, issues and profits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; i policies or P ion or ds for any taking or damage of the
it the grantor shall lail for any reason to procure any such insurance and_to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira-  waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the bencliciary may procure the same at g '8 e gy . . od
collected under any fire or other insurance policy may be applied by benefi- 12. Upon in pay of any enofio secur.
ciary upon any indebtedness secured hereby and in such order as beneficiary hereby or in his perlormance of any agreement hefl“":‘;h 'h:b ltnelmmt?ch may
may determine, or at option of bensficiary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In s d:g
any part thereof, may be rel d to & ) pplication or release shall event the beneficiary at his election may proceed to foreclose this truseted 4
mot cure or waive any default or notice of default hersunder or invalidate any  in equily as a mor tgage or direct the frustee to foreclose 'h"h‘""“ d “h p
act done pursuant to such notice. advertisement and sale. In the latter event the beneliciary or t”:dt;'qste; 2al]
5. To keep said premises iree from construction llens and to pay all execute and cause to be recorded his written notice ot ‘;fl'"lb‘ I his electron
taxes, assessments and cther chardes that may be levied or assessed upon or  © sell the said described real property to satisty the o l"f:l‘"""‘. secure
against said property before any part of such taxes, assessments and other hereby, whereupon the trustee shall tix the time and place of sale, give notice
teli i thercof as then required by law d proceed to foreclose this trust deed in

charges become past due or a p ptly deliver recei therefor K I an
to bfneﬁcx'ary: should the grantor tail to make payt;len! of any taxes, assess-  the manner provided in ORS 86.740 to 86.795.

ments, insurance premniums, liens or other charges payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
by direct pay ¢t or by providing beneliciary with Tunds with which to  then after delault at any time prior to five days before the date set by rthe
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee’s sale, the grantor or Other person so privileged by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the b £ y or his s in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach of any of the enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants hereof and -for such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as would not then be dus had no default occurred, and thereby cure
same extent that they are bound for the pay ¢ ol the obligati hersin the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such pay shall be i diately due and payable with- the trustee.

out notice, and the nonpayment thereol shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the tinle and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. . . " be poatponed as provided by law. The trustee may sell said property either

6. To pay all costs, fecs and expenses of this trust including the cost in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the frustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. . . . the property so sold, but without any covenant or warranty, express or im-

7. To appear in and defend any action or proceeding purporting to Ix'ed’.’ 1%13 recitals in the deed of any matters of fact shall be conclusive proof
affect the security rights or powers ot beneliciary or trustee; and in any suit, of the truthlulness thereof. Any person, excluding the trustec, but including
action or proceeding in which the beneficiary or trustee may appear, luding the g and bencliciary, may purchase at the sale.
any suit lor the toreclosure of this deed, to pay all costs and expenses, in- 15. When trustee sells p ¢ to the powers provided herein, trustee
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the shall apply the proceeds of salemtsowp-’y ¢t of (1) the exp of sale, in-
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be cluding the compensation of the tru:tee“an!d a reasonable ch:.rmg!: by trustee’s
tixed by the trial court and in the event of an appeal from any Judgment or ettarney, (2) to the obligation T by the trust deed, (3) fo all persons
decree of the trial court, grantor h.{',‘h" agdrees to pay such sum as the ap- Baving recorded liens subsequent to the interest of the trustee in the trust
pellate court shall adiudde 1 a3 the ¥'s OF trustes’s aMOr~  deed as their interosts may appear in the order of fheir priority and (4) the
ney’'s lees on such appeal. surplus, if any, to the grantor or to his successor in interest entitled to such

1t is mutually agreed that: . surplus.

8. In the event that any portion of all of said property shall bo taken 16. For any reason permitted by law beneliciary may irom time 1o
under the right of t do or . A y shall have the time int a or s to any trustee named herein or fo any
right, it it so elects, to require that gll or any portion of the monies payn'bh trustee app 4 hereunder. Upon such A and with
as compensation for such taking, which are in excess ol the amount required conveyance to the successor trustee, tho latter shall be vested with all title,
to pay all reasonable costs, expenies and attorney's fees necessarily paid or powers and_duties conferred upon any frustce herein named or appointed
incurred by, in such pr dings, shall be paid to beneliciary and hereunder. Each such H and itution shall be made by written

i

& ’ PP
applied by it first upon any reasonable costs and expenses and attorney's fees, instrument d by benelici Ft) Octeremce fo this trust deed
both in the trial and llate courts, ily pgld or

b pl upo

e

s dabted:

i Y,

ot L ~app 1 incurred by bene- and its place of record, which, when recorded in the office ol the County
ticiary in such pr and the ba P n the indebtedness Clerk or Recorder of the county or coe in» which the property is situated.
secured hereby; and drantor agrees, at its own expense, fo take such actiona shall be conclusive proof of propsr app of the Trostee.

and execute such instruments as sh'all be n:Cesury in obtaining such com- 17. Trustee accepts this f S hen this deed, duly executed

ion, promptly upon b Y8 request. : acknowledged is mad: blic record ided by law. Trustee is not
9. At any time and irom time to time upon written request of bene- 4 . e a public It a3 provi Yy -

ficiary, payment of its fees and presentation of this deed and the note for ‘t’zg":do'f ;:’;dza ';l:g' 5'8!:”)_' o:e"edeggoiln e i::?:‘ ‘:l:‘ ol:f'\d!! n;l_y. ::lhe;r d‘eed ::

. nt (in case of full reconveyances, for cancellation), without alfecting A ] s
the hability It any person lor the pay of the indebted N deo moy  ohall be a party unless such action or proceeding is brought by trustee.

P

NOTE: The Trust Deed Act provides that the trustee hereunder. must be sither an attomey, who is an adtive member of the Oregon State Bar, a bank, trust company
or savings ond loon iati horized to do busi wnder the laws of Oregon or the United States, a title i comp: horized to insure titie to real
property of this state, its bsidiaries, agents or t h the United States or any agency thereof, or an escrow ogent licensed under ORS 696.505 to 696.585.




1

tor co enarits” and’ agrees to and with the’ beneficiary and those claiming under him,
unencumbered title thereto €XCept

fee si;

) amathJCoﬁnt'TTitle

'cgary dated Nove%ﬁer 18, 19
Deed, benefic

le: of said described al ty and h, alid,
'1n5¥%&gngytgz“tergé“ggﬁaﬂg%viégéhgjthereof,
Co. , ‘trustee for Klamath F
él, recorded December 4,

ia a
the same against alf g%’rson?

that he is law-

execued by Edward C.

rees to hold
Whomsoeverh

grantor warrants that the Proceeds of the loan represented by the above described note and this trust deed are:
e f

primarily for grantor’s personal, family, hold or agri

ﬂlpurpose_ ]

see Important Notice below),
or cial purposes other than agricultural

(b) for an ordanization, or (even it grantor is a natural person) are for by
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto,

tors, personal representatives, successors and assigns.
contract secured hereby, whath
i der includes the

their heirs, legatees, devisees, administrators, execu-
The term beneficiary shall mean the holder and owner, including pledgee, of the
ficiary herein, In  fonstruing this deed and wh i
Bar - ivedord

er the context so , the

1, 7

» and the singular

line g

or has heieunto set his hand the day and year firs above written. ;

* IMPORTANT NOTICE: Deloto, by lining out, whichever warranty {a) or {b) is
not applicable; if warranty {a) is applicable and the beneficlary is o ereditor
as such word is defined in the Trulh-in-hndlns Act and Regulation Z, the
beneficiary MUST Ply with the Act and Regul king.. required
disclosures; for this PUrposs, if this Instrument is to be ‘a FIRST lien to.finance
the purchase of o dwalling, use Stovens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be 'a first. lien, or is not to financs the purchase .
of a dwelling use Stevens-Nass Form No.. 1306, o quivalent. If pli
“with the Act is not required, dlmgu;‘dﬁﬂlis’ notice, s

[1f ihe signer of the above is o corporation,
" use the form of acknowledgmant opposite.)

(Individual Ackﬁowledgement)
STATE OF CAI&ORN,A
COUNTY OF ange. Ss.

E

August

ITLE INSURANCE cp.

tesy of —

AGENCY

LITY NATIONAL T/

ANCE

WITNESS my hand and official seal,

INSUR

Personally knovvgl to me (or proved to me on the basis of satisfactory evidence) to be the person__ S _
whose namesL subscribed to this instrument ang acknowledged thafﬂQLexecuted it.

Notary Seal
"OFFICIAL

o

8
O

Q
=
E:
g
s

A DIVISION OF Fipg

REPUB

OFFICIAL SEAL SEAL)
PHYLLIS R BOYDSTUN
NOTARY PUBLIC - CALIFORNIA

ORANGE COUNTY
My comm. expires ML 4, 1837

The undersigned is the legal owner and holder of all indel;tednesa secured by the foregoing trust desd. All sums secured by said
trust deed have been tully paid and satisfiod!- g ¥%dioBy-are ditseted, on Payment to you of any sums owing to you under

said trust deed or pursuant te st ,'t0 ¢l ! all evid of indabted.

heuwit!z together with said trust deed) and to reconvey, without wan:ant}', ‘to the parties fieu’gmted by the terms of said

. - .estate now held byyou under the same. Mail reconveyance and documents to _:

Bscured by“sm'd trust deed (which are delivered to you

trust deed the

TRUST DEED..

. -(FORM Mo, 88y) R
STEVENS-NKSS LAw. puB. €O.. PORTLAND, ORE, .

: SPACE RESERVED"
FOR

Grantor

o .. " Beneficiaty .||
- AFTER RECORDING RETURN 7O

Fee:l@S.Obf

.-~ RECORDER'sS use. ..

STATE OF OREGON,
County of Klamath s
"I certity that the within instrument
was received for record on the e_ll_d,ydnﬁ
of ... April ,19_84%

3 ., and recorded
in book/reel/volume No. __.ﬁ!’...._... on
page or as fee/ﬁlegnstm-
\ment/microfilmjreception No.3 Q.'ZZ.,,
‘Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

elyn Biehn. Countv Clerk

By%w -/Zgljf% m

i Depaty

b oot




