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DEED OF TRUST

THIS DEED OF TRUST is made this. . .
19 84 . among the Grantor,....---- IEN J. S8
husband, and wife,

(herein “BOrroWer Yse -+ e+ -

ceen . (herein «Trustee”), and the Beneficiary,
: s and 1ean, Associatdon.......... - , a corporation organized and
rthclawsof.t.h... ates _ whose address 8. .« -+ < - - -

Main Stxeet. JKlama ’ . ....(herein «Lender”).

BORROWER, in consideration of the in_debtcd_ness herein recited and the trust herein created, irrevocably grants
anc%ionvc&to Trustee, in trust, of sale, the following described property jocated in the County of
amath, ... , State of Oregon: .

Lot 7, Block 1, Tract 1135, in the County of Klamath, State of Oregon:

x*pdjustable Rate Toan Rider made a part herein.

which has the address of . .- - 1371 Pinegrove. Road.

(Street]

.. Oregq (heiein “‘Property Address”)3

{State and Zip Codel

TOGETHER With all the improvements now or hercafter crected on the property. and all eascments, rights,
appurtenances, rents (subject however to the rights and authoritics given herein to Lender to collect and apply such
rents), royaltics, mineral, oil and gas rights and profits, water, watcr rights. and water stock, and all fixturcs nOwW Or
hercafter attached to the property, all of which, including replacemcnts and additions thereto, <hall be deemed to be
and remain a part of the property covered by this Deed of Trust: and all of the foregoing, together with said property
(or the Jeasehold estate if this Deed of Trust is on a lcaschold) arc hercin referred to as the “Property”;

To SECURE to Lender (a) the repayment of the indebtedncss cvidenced by Borrowcr's note dated

... (herein “Note), in the rincipal sum of. GHTY THQUSAND, ST

*******E*R* o . .

Lo . Dollars, with interest thercon, provid
of princjgfl and interes! debtedness, if not seoncr paid, duc and payable on
L .Bpril .3.-51.'-1 PN [ETRTRTRR . the payment of all other sums, with interest thercon, advanced
in accordance herewith to protect the sccurity of this Deed of Trust: and the performancc of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof (herein «Future Advances™)-

Borrower covenants that Borrower is lawfully seiscd of the cstate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, casements of restrictions listed
in a schedute of exceptions to cOVErage in any titl¢ insurance policy insuring Lender’s interest in the Property.

- : gararle
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Lendgr _covenaynt and agree a5 follows: : 5318

" Boirower shall promptly Pay when due the principal of and interest on the
te-charges a5 Provided in the Note, and the principal of and interest
f Trust. .

Subject to applicable law of o a written wajver by Lender, Borrower sha) pay
to Lender on the and interest are payable te, until the Note js paid in full_
a sum (herein “Funds™) equ yearly taxes ang ay attain priority over this
Deed of Trust, and ground re i plus one-twelfth o ; m installments for hazard insurance,
plus one-twelfth of ye ium j i 4 i , bly estimated initially and from
time to ¢ i i f.

ue dates of
assessments, |

I payments received b
applied by Lende amounts
nterest payable op the Note, inci
n any Future Advances.

- Charges; Liens, Borrower shaij pay all taxes, assessments and other charges, fines and impositions attributabic to
the Property which may attain z priority over this Deed of Trust, and leasehold Payments or groung rents, if any, in the
manner provided under Paragraph 2 hereof or, if not paid in such mannper, by Borrower making payment, whep due, directly

yee thereof, Borrower shalj promptly furnish to Lender aj} notices of amounts due under this Paragraph, and in the
rower shall make Payment directly, Borrower shall promptly furnish ¢o Lender receipts evidencing such Payments.
Borrower shalj promptly discharge any lien which hasg priority over this Deed of Trust; provided, that Borrower shajj not be
required to discharge any such lien so long as Borrower siyai] agree in writing (o the Payment of the obligation secured by
ien i nner acceptable to Lender, or shaj in good faith contest such [je. or defend enforcement of such lien in,
which operate to prevent the enforee i i any part thereof.

2zard Insurance, all keep the im isti

by fire, hazards hin the term *

N

that such approval shall not b i . i i ici id in the manger
provided under , 1 id in s : ki . e, directly to the

able to Lender and shall include a standard mortgage
¢ the right to hold the policies and renewals thereof,

d all feceipts of paid premiums. In
may make proof of loss if n

the event of loss,
ot made promptly

vriting, Insurance proceeds shall be applied to Testoration or repair of
aMaged, provided such restoration or repair js €conontically fea this Deed of Trys; is
not thereby impaired. If such restoration or repair is not €conomically fegsip Deed of Trust would
€ impaired, the insurance Proceeds shall be applied to the g f ith the excess. if any,
to Borrower. If the Pro doned by B s ils es Lender within 30 days from the
date notice is mailed b : insury arri S S a claim for insurance benefits, Lender
is authorized to collec i @ S ¢ " i i restoration or repair of the Property
or to the sums secyre, i 1st.
Unless Lender and Borrower otherwise agree in Writing, any such application of proceeds to principal shall not extend
Or postpone the duye date of the monthly installmens referred fo jn baragraphs | ap4 2 hercof or change the amount of
such installmenys, If under Paragraph {8 hereof the Property js acquired by Lender, up right, title and interest of Borrower
in and to any insuranc icies and in and to the proceeds thereof resulting from damage 10 the Property prior to the sale
Or acquisition sh € extent of the sums secured by this Deed of Trust immediately Prior to such saje or
acquisition.
6.
shall kee
and sh

and reg

nned unit dev
greements of such rider
d of Trust as if the rider

enants and agreements
ust, or if any i ing i i aterially affects Lender’s interest
including, but not limited Y i in, insolvency, ment, or arrangem
bankrupt or decedent, 1 's option, upon notice to Borrower, may make
sums and take sych i Lender's interest, including. but not limited ta, disbursement o
reasonable attorney's fees and entry upon t Propcrty to make repairs. If Lender re, mortgage insurance as g
condition of making the loan secured by this Deeg of Trust, Borrower shay pay the S requtired (o maintain such
insurance in effect until such time as (he requirement for sueh insurance ferminates gy accordance wih Borrower's ang
Lender's writien agreement or applicable law, Borrower ghajj pay the amount of all mortgage insurance pPremiums in the
manner provided under paragraph 2 herepf,
amounts disbursed by Lender. gt thercon, shall become additiona]
Cragree to other terms of Payment, such
thereof. and shall bear interest from the
tanding principal under the Note unlesg Payment of interest
ary to applicable law. in which event such amounts shall bear interest ap the highest rate
applicable law. Nothing contained in thig Paragraph 7 sha) Tequire Lender 1o incur any expense or take
any action hereunder, :
8.  Inspection, Lender may make or cause to be i ins i Operty. provided
that Lender shall give Borrower notice prior to any s i ifyi ated to Lender's
interest in the Property. o
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 30th, | day of : »19.84. ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““Security Instru-
ment”’) of the same date given by the undersigned (the ““Borrower’’) to secure Borrower’s Note to

KLAMATH FIRST. FEDERAL.SAVINGS AND LOAN, BSSOCIATION
(the ““Lender’’) of the same date (the ‘“Note’’) and covering the property 6dg§cribed

located at .. 1371 Pinegrove Road, Klamath Falls, Oregon
Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an ““Initia] Interest Rate’’ of 12 %. The Note interest rate may be increased or decreased on the
day of the month beginning on . . Septenber 85. .. and on that day of the month every
months thereafter.
Changes in the interest rate are governed by changes in an interest rate index called the ““Index”’, The Index is the:
[Check one box 10 indicate Index.)
(1) B* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home Loan Bank Board.
2 0= )

be no maximum limit on changes.}
(1) O There is no maximum Iimit on changes in the interest rate at any Change Date.
See below (2) [X The interest rate canno 1.
If the interest rate changes,
creases in the interest rate will r
B. LOAN CHARGES

and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Pro
an increase in the current Note intere; .
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17,

By signing this, Borrower agrees to all of the above.

With a limit on the interest ra
(+/- 3.00) percentage points.

STATE OF OREGON: COUNTY OF KLAMATH:ss
I hereby certify that the within instrument was Teceived and Tiled for

record on the 2nd, day of APxi ] A.D., 19 84 at ;46  o'ciack P_M.
and duly recorded in Vol MBY , of Mortgages on page_ 5318 .
ST R s e EVELYI] BISHN, COUNTY CLEZRK

. 1

-by., 2 (A~ .Deputy




