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19..85., between

de this
JAMES:- E. ‘MCCOBB, :P..:C., -TRUST: ACCOUNT

as Grantor, .. William L. Sisemore

‘as Trustee, and

CERTIFIED ‘MORTGAGE COMPANY, an Oregon Coproration

as Beneficiary,

e

Klamath

‘see af’tacilgd legal description

S WITNESSETH: 4
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: - R : -

f

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywis
now or hereafter appertaining, and the rents, issues and profits thereotf and all fixtures now or hereafter attached to or used in conndc-

tion with said real estate.

FOR THE PURPOSE - OF SECURING PERFORMANCE of éach agreement of grantor herein contained and payment of the

sum of TENTHOUSANDDOLLAR

‘" Dollars, with interest thereon according to the terms of a promissory

note of even date hereivfth, 'p’a;vaiﬂe to 'b;;zeticiéry or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and ‘payable

, 19..

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmen: of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, zgr==d to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured. by. this. instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To profect the security of this trust deed, grantor agrees:

I. To protect,” preserve and maintain said property in good condition
and repair; not to remove or di lish any buildi i thereon;
not to commit or permit any waste ol said property. .

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement.which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor. -

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; if the beneliciary so requests, to
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for liling same in the

or impr

proper public office or offices, as well as the cost of all lien searches made’

by liling officers or searching agencies as“may be deemed desirable by the
beneficiary.

4. To provide and 'y on the buildings
now or herealter erected on the said premises against loss or damage by flire
and such other hazards as the b clfftry may from time to time require, in
an amount not less than $.....1U Va‘Iue meeesennnny Written in

i ble to the beneliciary, with loss able to the latter; ali

Tr rniefale 1

policies of insurance shall be delivered to the beneficiary as soon as insured;

it the grantor shall lail lor any reason to procure any such insurance and to

deliver said policies to the beneliciary at least filteen days prior to the expira- .

tion of any policy of insurance now or herealter placed on said buildings,
. the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary .upon any indebtedness secured hereby.and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or

(a) consent fo the making of any map or plat of said property; (b) join in
dranting -any easement or creating any restriction thereon; (c¢) join in any
subordination or other agreement affecting this deed or the lien or charge
thereol; _(cl) ‘reconvey, without warranty, all or any part of the property. The
Lrantee in any reconveyance may be described as the “person or persons
legally enh:rled thereto,”” and the recitals therein of any matters or facts shall
be c.onclusn'e proof of the truthlulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5.

R _IO. Upon .any delault by grantor hereunder, bencficiary may at any
time without notice, ecither in person, by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part t{lereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order 21 bene-
ticiary may determine.

_11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of tire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive .any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

2 2obfed)

12, Upon delault by grantor in pay of any 2ss secured
hereby or in his performance of any agreement hercunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an

event the beneliciary at his clection may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisly the obligations secur

hereby, ‘whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in

== any part thereof, may be released to grantor. Such application or release shall
%not cure or waive any delault or notice of default hereunder or invalidate any
*=act done pursuant to such notice.

To keep said premises Irce from construction lens and to pay all
T*taxes, assessments and other charges that may be I d or assessed upon or
Ctoagainst said property belore any part ol such taxes, assessments and other
o« chardes become past due or delinquent and promptly deliver receipts therefor

to beneficiary; should the grantor lail to make payment of any taxzes, assess-
ments, insurance premiurns, liens or other charges payable by grantor, either
by direct pavment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so paid, with interest ‘at the rate set forth in the note secured
hereby, together with. the obligaticns described in paragraphs 6 and 7. of.this
trust deed, shall be added to and become.a part ol the debt secured by this
trust deed, without waiver of any rights arising from breach ol any ‘of the
covenants hercol: und for such payments, wth interest as ‘aloresaid, the ‘prop-
erty hereinbelore described, :as well - ns the. grantor, shall -be bound .to the
same extent that they are bound lor the payment of the obli i herein
described, and all such payments shall be immediafely due and payable with-
out notice, and the nonpayment thereot shall,’at the option of the beneficiary,
render all sums secured. by this trust deed il diately due and. payable: an
constitute a hreach of this trust deed. . | . - s
6. To pay all costs, fees and expenses ol this trust including the cost
of title search ns well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred. B
To appear i

n and deiend any action or proceeding purporting to

alfect th‘e security. rights or powers of beneliciary. or. trustee; and in any sqir.‘

the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary clect to foreclose by advertisement and sale
then after default at any time prior to live days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his s in inferest, respec-

. tively, the entire amount then due under the terms of the trust deed and the
_obligation secured thercby (including costs and expenses actually incurred in

enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
the default, in which event all loreclosure proceedings shall be dismissed by,

" the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place .designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ot sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
thedpro erty so sold, but without any covenant or warranty, express or im-
plied. Tf;xe recitals in the deed of any matters of lact shall be conclusive prool

of the truthiulness thereof. Any person, excluding the trustee, but including
the and benelici: A,

action or proceeding in svhich the beneliciary or trustee may appear,

any suit for the foreclosure ol this ‘deed, to pay all:costs and expenses, in-

cluding evidence of title and the benelicial:y's or. trustee’s attorney’s fees; the:

amount ol attorney’s fees -mentioned in this paragraph .7 in all ca.ses.shall be

ntor L y, may p at the sale.
. I5. When trustee sells pursuant to the powers provided herein, trustee
shall ‘apply the proceeds of sale to payment of (1) the expenses of sale, in-
7i he H of the trustee and a reasonable charge by trustee’s

tixed by the trial court and in the event of an appeal from any 12 or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudie reasonable_as the beneliciary’s or. trustee's atfor-
ney’s fees on such appeal ' o T

I+ is mutually agreed that: - : -

3. In the event that any partion or all of said property shall bde taken
under the right of i ¢ d in or conde: ion, beneficiary shall have the
right, it it so elects, to require that all or any portion ol the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable_costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such procecdings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney's lees,
both, in. the trial and 1 courts, ily paid or incurred by bene-

ficiary in such proceedings, and the -balance applied. upon ‘the indebtedness '

secured hereby; and gdrantor afrces, at ifs own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

9. At any time and from time fo time upon written request ol bene-
ticiary, payment of its lees and presentation of thin deed and the note lor
endorsement {in case ol {ull reco y , lor Hation), without allecting
the liability of any person for the payment of the indebtedness, trustee may

attorney, (2) to the obligation secured by the trust deed, (3) to all persons

aving recorded liens subsequen? to the interest of the trusfee in the trust
doed . as their interests rnay appear in the arder of their priority and (4) the
surplus, il any, to the rantor or ™ Ris suvvessar in interest entitled to such
surplus, .

16. For any reason permitted by law beneliciary may lrom time to

time appoint A successor or sucCessors (o any trustee named herein or fo any

trustee appointed hereunder. Upon such H , ith
conveyance to fhe successor frustee, the latter shall be vested with all title,
powers and_dutics conferred upon any trustee herein nanted or appointed
hereunder. Each such ar i and ieuth shail be made by written
instrument ted by L ticiary, ¢ relerence to this trust deed
and its place. ol recard, which. when recorded in the oftice of the County
Clerk or R=corder of the county or counties in which the property is situated,
shall be conclusive proof of proper appointment ol the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by Ilaw. Trustee is not
obligated to notity any party hercto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary os trustee

shall b_e a party unleas such action or proceeding is brough? by trustee.

NOTE: The Trost Deed Act: provides that the trustee ‘hercundar must be- elther an ottorndy,” who' is-an_oclive member .of the Oregon State Bar, o bonk, trust compony
or savings ond loan association authorized to do business under the laws of Oregon or the United States, a title insurance company authorized 1o insure title 10 real
property of this siate, its subsidiaries, offiliates, ogents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.59539_5?6.585. B

B




for an organiz,
Purposes,
This deed applies to, ;) ie ), 7 irs, fe administrators, execu-
ersonal reépresentatives, igns, i luding Pledgee, of the
contract secuyred hereby, wh fCiy in, g ‘i 7 Context so requires, the
masculine gender includes i g

* IMPORTANT NoOTICE; Delete, by lining out, whichever warranty {a) or {b) is
not applicable; if warranty [a) js applicable and the baneﬁciary is o creditor
as such word g defined in the Truth-in-Lendin

benaﬁciary MusTt omply with the Act and Regul
disclosures; for this

ling use Stevens-Ness Form No, 7
is not required, disregard this notice,
{'f the signer of the above Is @ carporation,
use the form of acknowledgment oppasiu.l‘

STATE oF OREGON,

Persona.'ly appeared

Personally appeared the above ‘named..,......;.
James...E..“McCobb duly sworn, dig say

(OFFICIAL
SEAL)

FORM No, 23 — ACKNOWLEDGMENT
STEVENS.NESS Law PuB, co,, PORTLAND. org,

 BEIT REMEMBERED, Thas op, this
before m&the undetsigngl-, a-Notary Public ;

SN

scribed in ang
acknowledged to me that. X\ executed the same

IN TESTIM ONY

at....
in book/ree//volume
page

SPACE RESERVED

FOR
RECORDER'S Usg
Record of .Mortgages of

) Beneficiary | ) Witness my hand and seaz of
1 UAFTER RECORDING RETURN To e R County affixed,
ified Mortgage ‘Company - i . i )

803 Main‘s,s I Suite 103
Klamaﬁﬁ‘f‘éils'," Oregon 97601




Order No. 38-27307
Page 3

DESCRIPTION

PARCEL 1

A portion of the NEX%NWY% of Section 17, Township 39 South, Range 10
East of the Willamette Meridian, in the County of Klamath, State of
Oregon, more particularly described as follows:

Beginning at a point on the East boundary of the NE%LNW% of saild

Section 17, which is 80 feet North of the intersection of said East
boundary with the Northeasterly boundary of the Oregon California and
Eastern Railroad, which point of beginning is the Northeasterly corner
of that parcel of land conveyed by W. C., Dalton and Elizabeth E. Dalton,
husband and wife, to Roy F. Kinsman and A. R. Campbell and Iva B.
Campbell, his wife, said conveyance being recorded in Klamath County

Deed Records, Volume 118, page 349; thence North 66° 57%' West, along

a line parallel to said railroad, a distance of 350 feet, more or less,
to the Northwesterly corner of said parcel deeded by Dalton to Klnsman,
et al., which point 1is on the Southedsterly boundary of that parcel of
land conveyed by I. E. Campbell and Katherine Campbell, husband and wife,
to A. R. Campbell and Iva Bell Campbell, husband and wife, and Harold A.
Campbell and Frances May Campbell, husband and wife, said conveyance
being recorded in Klamath County Deed Records, Volume 278, page 73;
thence North 23° 02%' East, at right angles to said railroad, a distance
of 6.38 feet, more or less, to the Northeasterly corner of sald parcel
deeded by I. E. Campbell, et ux., to A. R. Campbell, et al., thence
North 66° 57%' West along a line parallel to said railroad a distance of
160 feet, more or less, to the Northwesterly corner of said parcel
deeded by I. E. Campbell, et ux., to A. R. Campbell, et al.; thence
"South 23° 02%' West along a line at right angles to said railroad a
distance of 80 feet, more or less to the NOrtheasterly right of way line
of said railroad; thence North 66° 57%' West along said right of way line,
a distance of 239.17 feet; thence North 23° 02%' East at right angles to
said railroad a distance of 110 feet; thence South 66° 57%' East along a
line parallel to said railroad, a distance of 733.69 feet, more or less,
to the East boundary of the NERXNWY of said Section 17; thence South along
the East boundary of said NEY%ZNW% a distance of 39.53 feet, more or less
to the point of beginning.

PARCEL 2

The NEXNW% of Section 17, Township 39 South,. Range 10 East of the
Willamette Meridian, in the County of Klamath, State of Oregen, more
particularly described as follows:

continued ...
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Beginning at a point on the Nor
E. R

Campbell Potato Cellar and running thence; continuing in a North-
easterly direction at right angles to the 0.C. & E. Railroad centerline
at Station 5162;80 a distance of 80 feet to an iron pin; thence NOrth-
westerly parallel to the Northerly right of way line of the 0.C. & E
Railroad a distance of 160 feet to an iron pin; thence Southwesterly at
right angles a distance of 80 feet to an iron pin which lies on the
Northerly right of way line of the 0.C. & E. Railroad opposite Station
5164:40; thence Southeasterly along the Northerly right of way line of
the 0.C. & E. Railroad a distance of 160 feet, more or less, to the
point of beginning.

PARCEL 3:

The NEX%NW¥ of Section 17, Township 39 South, Range 10 East of the
Willamette Meridian, in the County of Klamath, State of Oregon, more
particularly described as follows:

Beginning at a point where the North line of the 0.C. & E. Railroad
right of way crosses the county road, bisecting North and South Section
nge 10 East of the Willam
thence North-
& E. Railroad 350

STATE OF OREGON,
County of Klamath )

Filed for racord qt request of

on rhis%lidcy of April ap. 198y

af, 3-

————— __Jcdlock_P_ M and duly

recorded in Vol. M8k of_M.QLtgag_es_
Puge\_5_3h2,’+

E;ZYN B.’EH?I, Cc'aunty Clerk
By /7 &:%/ 2 Depusty

Fee___ 16,00




