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35092 econd TRUST DEED

ASP.EN...IITLE..& .ESCRDW,...INC...,..

MARY..K....SH_AIMA.

An“Dregpn"Coxpnratiun

Beneficiary,

S WITNESSETH: ‘
Grantor irrevocably grants, pargains, sells and conveys to trustee in.trusty;

_County, Oregon, described as: R
Lot 1, B

*Klamath ,"‘,_’Si‘:’gt:e _of Oregon.

together with all and singular
now or hereafter appertaining,
tion with said real estate-
FOR THE PURPOSE OF SECURING PERFORMAN
.A..TWENT,Y_._THOUSAND..AND._.NQl.lO_O

($20,000..00)

hereditaments and appu
jssues and protits thereo.

the tenements,
and the rents,

rtenances and all other
f and all lixtures now o

CE of each agreemen

s e e

sum of

with interest the
de. by .grantor,.

—.—mm === Dollars;. reorn

note of eVen date herewith, payable to beneliciary. of order and ma

not sooner paid, to be due and payable .. MarCh
The date of maturity of the debt secured by this instrument. is the

becomes due and payable. In the event the within described property, of

sold, conveyed, assigned or d by the grantor without first having obtaine

then, at the peneticiary's oD bligations secured by this instrument, irrespec

herein, shall become immedia payable.

The above described real propel ot currently use

y .
date, stated. above,
any part thereof,
d the written
tive of the

d for ugriculluml, timbe

urity of this trust de
ve and maintain said property In good condition
r demolish any building or improvcment thereon;
waste of said propesty.- -
To complete OF restore promptly and j
ny building or improvemen! which
destroyed thereon, and pay when due all costs incurred therefor.
3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restricti aHecting said property; if the beneficiary SO requests, (O
join in executing such financing statements pursuant’ he Uniform Commer-
cial Code a3 the beneliciaty ma. i for tiling same in the
proper public ottice or offices. & ] lien searches made
by filing olficers or s d desirable by the .
beneficiary .
"¢ To provide and
now or hereaiter erected ©

To protect the sec
1. To protect, preser
and repair; not to remove @
not to commit of permit any

(a) consent to the making of
granting any easement or crea
subordination or othe
thercof: (d) _reconveys

in any recon’

grantee
titled
pi

ed, grantor agrees: 4
¢ 0

veyance N
thereto,” and the
e rool of the truth
services mentioned. in ¢

) *10. Upon any

time without notice,
pointed by 2 court, and without
the indebtedness hereby secured,
erty or any part thereof, in ifs
issues and profits, i i

d workmanlike
ged or

manner & - Jegally en

c s well
earching agencies as may

continuously maintain insurance on the buildings
n the said premises against loss or damage by fire
and such other hazards as th - b, nilicipry may lpom-time tg time require,” in
an amount not less than Sfui ansura Te..vaiue.., written in
to the beneliciary, i joss payable to the latter; all
sha!l be delivered to the heneliciary as soon as insured:
n to procure any such insurance and_to
beneliciary at least tifteen days prior to the expira-
jnsurance or herealter placed on said buildings,
beneliciary ™M& procure the same at grantor's expense- e amount
collected under any fire or other snsurance policy may be applied by beneti-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary t collected, OF
¢ thercof, may be released to grantor. clease shall
ve any default or notice of detault hereun alidate any
uant to such notice.
. keep said premises free from con
taxes, assessments and other charges
against said property before any P
charges become past d H
to beneficiary; ¢
ments, jnsurance premiums,
by direct payment of by .;zmviding
payment. beneliciary may,
id, with ini

niey's fees upon any’
ficiary may determine.
11. The: entering  upo
collection of such rents,
insurance policies’ or
property, and the application 0f
waive any default or notice of
pursuant to such notice.

. 12, Upeon detault. by 8
hereby ' or in his perfor
all sums _secur
he benelfici
in equity as
advertisemen
execute -and cause
to scll th

issues a

r any reaso

struction Ilens an
be levied or asse
, assessmen

d to pay all
ssed upon OF
ts and other
ipts therelor

hen requt
the manner provid:d in
13. Should the ben
then aiter defau
trustee lor the trustee’s
ORS 86.760, may pay to
tively, the entire
obligation secured therel
f the o

red by

graphs 6

the debt secured by, this
m breach ol any .of . the
t as aloresaid, the prop-
hall. be bound 10 the

1. the obligation herein

nd payable with-
¢ the option ol the beneliciary, :

Jy due and payable an

- cipal as would no
the delault, in whici
the trustee.

o 14. Otherwise,
place designated int
be postponed as provi
in one parcel or in sep
jon to the hi
deliver to the p
roperty 50 50/C» b
plied. The recitals in the de
of the “truthfulness thereof. Any
the grantor and beneliciary, may

, 15, When trustee sel
shall apply the proceeds o sale
cluding the compensation’ of the
atforney, -(2) to the obligation
having recorded liens. subsequen
decd as their inferests
surplus, it any,
surplus.

16, For any
time appoint A
2UCCoINOT - erusten ap
conveyanco 10 the
powers and_duties
hereunder. Each such appointme!
instrument executed by bonefi

i of rocord, which.
Clerk or Recorder of the county
shall be conclusive proo

¢ 17. Trustee accepts
acknowledged i
obligated to notif
trust or of any act.

shall be a

ent thereol shall, ‘2
his - trust deed jmmediate!

ed. . B

nd expenses of this trust including the cost
and expenses O the trustee incurred
bligation and ‘trustee’s and attorney’s

o pay

of title search as well &
in connection with or in €
tees actually incurred.
7. To i efend any act H
ers O

neficiary

ion of proceeding purporﬁng 1o
{ beneliciary of trustee; and in any suit,
or trustee may appear, including
all costs and expenses, in-
trustee’s attorney’s ‘fees; the

ph 7 in all cases shall be

al from any judgment or
s to pay such sum as the ap-
eneliciary’s: or trustee’s attor-

o
agreed that:
nt that any portiol
t K

It is mu . )
8. In tho eve n or all of snid property xhall be taken
t beneticinry -shall have. tho
to requira that all or any portian of tha munied payable
king, which are in excess of the ' amount requiresd
and attorney's lees necensarily paid or.
i ahall be paid to beneliciary and
reasonable cosfs an Ices,
late courts, necessarily

and the

d grantor agrees,
ents. as.shall be neces

uccensof O KUCC
o
auccos

se, to take such actions

n obtaining such , com-
beneticiar; C

time n request of bene-

and the note for

or: cancellati thout allecting

i the indebtedness, trustee may

ficiary,
endorsermen
the liability ot ‘any

es,. jon or

_full reconveyanc
h, nt ol

person for the payme:

NOTE: The Trust: Deod Act provides thot the trustee hereunder mun‘~ba.e|\hcr an uitomey, who
of savings oOR loan association authorized to do business under the lows of Oregon of the Ui
property of this stote, 13 subsidiaries, affiliotes, ogents of branchos, the Unlted- Statos: of

nited Stotes, title insu

ony agency thereof;

a

e

1ock 10, THIRD ADDITION TO WINEMA CARDENS, in he, Cot

rights thereunto
r hereafter attache

¢ of grantor herein co

.the linal payment of principal and intere

on which. the
or any interes

any map or

r agrc:mcnt a
without warsranty

fulness thereol.
his paragrap!
detault by grantor hereunder,
either in person,

thos
Jess costs and expenses of operation and collection, incl
‘iridebtedness secur!

n and taking possession

law
ORS 86.74

eticiary clect to
me prior
the drantor

by (including costs and exp
bligation an
ded by

e

s pursuant f

may appe®
to the grantor O

reason permi((cd by
inted hereunde

soc (rusteo,
conlerred upon &

1 ol proper appo
party uniess such action or

‘is on  active member of the Oregon State

ot an estrow og

W PUBLISHING CO., PORTLAND,

OR. 97204

153469

belonging or in anywise
d to or used in connec-

ntained and payment of the

the terms ol a promissory

st hereol, if

according to

final installment of said note
¢ therein is sold, agreed to be
! of the beneficiary,
urity dates expressed therein, of

consent of approva
mat

¢ or graxing purposes.

plat of said prop
any restriction thereon:
flecting this decd or t
,.all or any

ay be described as
recitals therein of any matter
Truster's fees
less than $5.
bLeneficiary

erty; (b) join in

n any

ng

s Of

for any of the

h shall be not

may at any

by agent or o be ap-

regard to th

enter upon an

own name sue OF

e past due and unpaid,

uding reasonable attor-

ed hereby, and in such order as benec-
perty, the

nd prolits, or t d other

ards fo

release thereof 2

delault hercunder

ment of any indebtedness secured
hercunder, the beneliciary may
e an payable. In such an

o foreclose this trust d
his trust deed by
tee shall

a
0 to 86.795.
Joreclose by advertisement and sale
to five days pelore the date set by the
or other person s0 privilegcd by
his successors in interest,
terms of the trust deed
enses act i
nd atforne:
such porti

d trustee’s &

her than
had no detault occurred, and thereby cure
foreclosure proceedings shall be dismissed by

held on the date and at the time and
e or the time to which said sale may
sell said property either
the parcel
able at the time of sale-
m as required by law coi
t or warranty, express of im-
act shall be conclusive proof
person, ing the trustee, but including
purchase at the sale.
o the powers provided herein, trustee
to payment of (1) the expenses of sale, in-
trustec and 2 reasonable charge by trustee’s
by the trust deed, (3) to all persons
t ol the trusiec in the trust
of their priority and (4) lb}e,
UG

T
3 entitled 10

+ to his succeseor in interest

irom time to

n or to any
d without

eanors 1
£

o

ny

nt and substitut

ary. containing T
when recorded i tiice of the
or counties in which the propert
intment of the sucCessor

County

y is situated,
trustee.

executed and

Trustee is not

y other ced of

beneliciary or trustec

Arantor,
H ught by trustee.

proceeding 2 bro

gar, o bank, trust company
orized to insure title to real
der ORS 696.505 to 696.585.

rance company auth

ent licensed vn




The grantor covenants

fully seized in fee simple of sat
~ New Loan-

in the amount of $40,000.00, dated March

and that he will warrant and forever defend

The grantor warrants that the proceeds of the
(a)* primarily for grantor's personal, tamily,
(b) for an organization,

purposes.

inures to the
successors and assi

This deed applies to,
tors, personal representatives,

contract secured hereby, whether ot not named as a beneficiary herein.
v iocdird PPN

and- agrees to and with the beneficiary and .those -claiming under him,

d described real property and has a valid,
to the Department- of Veterans'- Affairs in

Joan represented by the above described note and
household or agricultural purposes
or (even if grantor is a natural person) are for busi

beneit of and binds
gns. The term

that he is law-

vinéncumbered title thereto
form of a Trust Deed and Note

30, 1984.

the same against all persons whomsoever.

this trust deed are:
Notice below),
cial purposes other than agricultural

(see Important
or c

all parties hereto, their heirs, legatees, devisees, administrators, execu-
beneficiary shall mean the holder and owner, including pledgee, of the
Iri gonstruing this deed and whenever the context so requires, the

the

and the 1t

line g

- and the

s i1zl
4

‘number . includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

15 bl

* [MPORTANT NOTICE: Delete, by lining out,” whichever warranty {a) or (b) Is
i . . (1} 11

not opp ity (a) is appli “and the bénefici
as such word is d in the Truth-in-Lendi
beneficiary - MUST comply with ‘the Act ch

Tafi

y. is a creditor
Act and Regulation Z, the
. L1 tvad

disch for this purp if this I
the purchase of a dwelling,
if this instrument is NOT to be o first lien;
of a. dwelling use Stevens-Ness Form No. 1306,
with the Act is not required, disregard this notice.

{If the signer of the above.is a :umn}nl!nn. .
use the form of acknowledgment opposite.}

STATE OF OREGON,

County of
Mareh 30

Personally appear’ea the above named

knéwled‘géa the foredoing instru-
) goluntary act and deed.

‘Nutasy Public for Oregon

g y q

it is to'be a FIRST lien to finance
use . Stevens-Ness - Form No. 1305. or equivalent;
or Is not to finance:

the purchase

or equivalent. If compliance’

duly sworn,
president and. that the latter is the
secxjetary ‘ofb

a ‘corporation, and that the seal a xed to the foregoing instrument Is
corporate seal of said corporation and that the instrument was signed and
_sealed in behalf of said corporation by authority of its poard of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

(OFFICIAL
SEAL)
My comumission expires:

My comzﬁissx'on éxpirqs: g_g 2_8 5 ;

REQUEST FOR FULL RECONVEYANCE -

To be used only whan obligations have been: paid.

TO: i

The undersigned is the ledal owner and Holder of all indebtedness secured by the foregoing trust deed.
You hereby-are directed, on payment to you of any sums owing to you under the terms of

trust deed have been fully paid and satistied.

..., Trustee

All sums secured by said

1othéad,

said trust deed - or pursuant:to statute, to,cam_:el.all evid:
herewith together with said. trust deed?) and to reconvey, wi
estate now: held byfyou under ‘the same.

DATED: oo i et

ey 9.

Do not lose or destroy this Teust Deod OR THE NOTE which it sacures. Both must be delivered to the trustee for tlati

(FORM No. 881}

- TG L
EVENS-NESS LAW PUB. CO.. PORTL.AND. ORE.

ST

Jeanne- Crume

Grantor

Beneficiary _

AFTER RECORDING RETURN TO
Aspen Title & ESCTOW,
600 Main Streéet™t T
.- Klamath Falls, OR

S

Tl

97601

thout Warrarity,>

of i secured by said trust deed. (which are delivered to you

to the parties designated by the terms of said trust deed the

Mail.reconveyance and.documents £0 ..o

nelici;aryn S

before r will be made.

: STATE OF OREGON,
County of .....Kla.mad;h
I certity that the within instrument

was received for recorg on the 2D4.~day

e o'clock .£

in bookqicg/ volume No.

page h3 or as fee/ fihginstm-
ment/microfilm/reception No..D. 092,
Record of Mortgages of said County.
v Witness my hand and seal -of
County affixed.

7 Evelyn. Bie

/SPACK RESERVED,
FOR
RECORDER'S USE

lerk

TITLE

E
By }/7?”; :,_-’:-:,.Df?B"tY

(e
EACe

,.County..




