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DEED OF TRUST

THIS DEED OF TRUST is made this
19.9%4 | among the Grantor,

..... h ficiary,
...STA ' » & corporation organized and

............... -+, Whose address is. 1980 N 0

n r 1 ein created, irrevocably grants
y g described property located in the County of
, State of Oregoh:t P

Lot 14, TONATEE HOMES, in the County-o.f Klama.tl;n, State of 'Oregon.

s and all fixtures now or

g replace ons thereto, shall be deemed to be

and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust is on a leasehold) are herein referred to as the “Property”;

To SECURE to Lender (a) the repayment of the indebtedness evidenced b
984 SNty - b
h&g)exq ~Note”). in the principal

otk

- - - Dollars, with intcrest thereon, providing for monthly installments
of princiﬁa i ebtedness, if not sooner paid, due and payable on

......... AY 1, 2014 - .5 the payment of al other sums, with interest thercon, advanced
in accordance herewith to protect the security of this Deed of ‘Trust; and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances”).

Borrower covenants that Borrower js lawfully scised of the cstate hereby conveyed and has the right to grant
and.convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and _deman'ds,—subject to any declarations,'easements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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it against the sums secured by this Deed of Trust,
Application of Payments, Unless applicable law provides otherwise, al payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in pPayment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payagle on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances,
4. Charges; Liens, Borrower shalj pay all taxes, assessments and other charges, fines and impositions att
may ed of Trust, and leasehold bayments or ground rents, i
der

attain a priority over this De
paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, whep due, directly
Borrower shall promptly furnish to Lender all notices of amounts due under this Paragraph, and in the
0 Lender receipts evidencing such pa

Insurance carrier.

All insurance policies and renewals thereof shaij
clause in favor of and in form acceptable to Lender., ender sha
and Borrower shall promptly furnish to Lender all renewa] notice:

Borrower shall give prompt notice to the insurance carrier and L
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is €conomically feasible and the security of this Deed of Trust js
not thereby impaired, If such restoration or Tepair is not eco omically feasible or if the security of this Deed of Trust would
be im e excess, if any, paid

6. Preservation
shall kee

er required mortgage insurance as 5

eed of Trust, Borrower shall pay the premiumg required to maimntain such

I such time as the Tequirement for sych insurance terminites ‘in accordance with Borrower's apd

agreement or applicable law. Borrower shalt pay the amount of g mortgage insurance premiums in the
d under paragraph 2 hereof.

amounts shall be payable upon notice fro
date of disbursement at the rate payable f;
at such rate would be contrary to applicable law, in which event such amounts shall bear Interest at the highest rate
permissible under applicable law, Nothing contained in this paragraph 7 shal] require Lender to incur any expense or take
any action hereunder.

. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property. - ; .
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9. Condemnation, T
condemnation or other taking
and shall be paid to Lender.

Trust immediately prior to the date of
aking, with the balance of the proceeds

30 days after the date such notice js
at Lender’s option, either to Testoration or repair of the
Y or to the sums secured by this Deed of Trust,
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
Or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments,
Borrower Not Released. Extension of the time for paymen
eed of ender to any successor in interes

12. Remedies Cumulative, AJ] remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remgd}l' under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively,

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein

i 1 der shall inure to, the respective successors and assigns of Lender and Borrower,

hereof. All covenants and agreements of Borrower shall be joint and several.

phs of this Deed of Trust are for convenience only and are not to be used to
interpret or defin
Notice,

eemed to have been giv
15. Uniform Deed of Trust; Governing Law; Severability. This form of
national use and non-uniform covenants with limited variations by jurisdictio
covering real property. This Deed of Trust shall be governed by the law of th

of
In the event that clau

’

16. Borrower’s Copy. B i of this Deed of Trust at the time
of execution or after recordation hereo . .

17. Transfer of the Property; Assumption, If a]j or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed ) the creation € money security interest for houschold appliances, (c) a transfer by devise,

a joint tenant or (d) the grant of any leasehold interest of three years or less
Y, at Lender's option, declare all the sums secured by this Deed of Trust to be
waived such option to accelerate if, pri
erty is to be sold or transferred reach agreement in

alt obligations under this Deed of Trust and the Note.

Lender exercises such option to accelerate, Lender shail mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without turther notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIForM COVENANTs, B

18. Acceleration; Remedies.
agreement of Borrow
Trust, Lender
breach; (2) the

paragraph 18, including, but not limited to, reasonable attorney’s fees.
If Lender invokes the Power of sale, Lender shall execute or cause Trustee fo €xecute a written notice of the occurrence
d shall cause such notice to be recorded

perty at public

sale in one or more

any parcel of the Property by
er’s designee may purchase the

€ purchaser Trustee’s deed conveying the Properiy so sald without any covenant or warranty,

plied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made

therein. Trustee shall apply the proceeds of the sale in the following order; (a) to all reasonable costs and expenses of the

sale, including, but not limited to, reasonable Trustee’s and attorney’s fees and costs of title evidence: (b) to all sums secnred
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower’s Right to Reinstate. Notwilhs!anding Lender's acceleration of the sums secured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any tim
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained i i
Deed of Trust ntry of a judgment cnforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be

i i had no acceleration oc.

contained in this Deed i ing Lender's and Trustee's remedies as
including, but not limited to, reasonable attorney’s fees;'and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of thig Deed ‘of Trust, Lender's interest in the Property and Borrower’s obligation to pay the sums




e
of the costs o
receiver's bond
shall be liable

A(torney

any, wh;'ch shall be

D

the foregoi

As

the

sums secyred
d.

perty js not

and appoint
used in this De

Y, the Stceessor trystee shall
and by applicabl,
currently ‘useqy for

e law,
. ber or grazin
d of Trust and in the N 3 “attomey’
rt.

8 purposes.
s fees” sh

all include attorney’s fees, if

—Borrower

GLENDA 'L{ [Boveg.

4 ...,19.57

*» Personally appeared the above nameq

-...and acknowledged

-« - Voluntary a¢¢ and deed,




' ADJUSTABLE RATE RIDER

(Interest Rate Limits)

ity Instrument” e date given by the i “Borrower™) to secure Bo!
Adjustable Rate Note 0 ED MORTGAGE CORPORATION: CORPORA
........................ (the “Lender’) of the same date (the “Note”) and covering the
trument and located at:

.......... KLAMATHFALLS;OREGO
[Property Address]

changes in the interest rate every year

If the interest rate increases, the

Borrower's monthly payments will be higher. If the interest rate decreases, the
Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ......9.875 %. Section 4 of the Note provides for changes in the interest
rate and the monthly payments, as follows:
“4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I wil] pay may change on the first day of » and on that day
every 12th month thereafter. Each date on which my interest ra i “Change Date.”

(B) The Index

Beginning witk the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this chcice.

(C) Calculation of Changes

Before each Change Date,

0.125%). Subject to the limits stated in Section 4(D)below, this roun
interest rate until the next Change Date.

The Note Holder will the

The rate of interest I am required to pay shall never be increased or decreased o
than[ Jone percentage point (1.0%) (X two bercentage points (2.0%
been paying for the preceding twelve months, My interest rate also sh
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes

(F) Notice of Changes

The Note Holder will mail or deliver to me a notice of an
effective date of any change. The notice will include information required by law to be given me and also the title and
telephone number of a person who will answer any question I may have regarding the notice,”
B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes
Property which may attai i

S paragraph,
and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing
such payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided,
that Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in writing to the
payment of the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith contest such lien
by, or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender Operate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof; or (c) shall secure from the holder of such lien an
agreement in a form satisfactory to Lender subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security
Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more of
the actions set forth above within ten days of the giving of notice.
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Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
addressed to Borrower at the Property Address of at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by first class mail to Lender’s address stated herein or 10 such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower Ot Lender when givenin the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction t0 constitute a uniform
sécurity instrument covering real property. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision of clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Security Instrument and
the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or an interest therein
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at Lender’s option, declare all the sums secured by this Security
Instrument to be immediately due and payable. However, this option shall not be exercised by Lender if exercise is
prohibited by Federal law as of the date of this Security Instrument.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such.notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.
Notwithstanding a sale or transfer, Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender has released Borrower in writing.

F. COVENANT DELETED
Non-Uniform Covenant 21 of the Security Instrument (“Future Advances”) is deleted.

G. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
permitted fimits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

H. LEGISLATION

If, after the date hereof, enactment Or expiration of applicable laws have the effect either of rendering the provisions of the
Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph H) unenforceable according to
their terms, or all or any part of the sums secured hereby uncollectable, as otherwise provided in the Security Instrument
and this Adjustable Rate Rider, or of diminishing the value of Lender’s security, then Lender, at Lender’s option, may
declare all sums secured by the Security Instrument to be immediately due and payable.

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Rider.

-Borrower
[Sign Original Only]

STATE OF OREGON : COUNTY OF KLAMATH:sS ] )
1 hereby certify that the within instrument was received and filed for

record on the tn day of _ April A.D., 198k at 10:56 o'clock A M,
and duly recorded 5 vorM8k , of Mortgages on page

et

EYELYN BLEHN, COUNTY CLERK

Fee: & 24.00 ' - byl ,Deputy

T - Lt e
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