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STATE FED MORTGAGE CORPORATION
1980 NW-9th STREET

CORVALLIS, OREGON 97330

ATTN: = KAREN HANSEN

SPACE ABOVE THIS LINE FOR RECORDER'S USE

AT F# Mz 7/93-5
DEED OF TRUST

THIS DEED OF TRUST js made this ay of

day
19.9%, among the Grantor,. NEAL G, BUCHAN{\N . AND .XQL@NPA .B.U.QH‘WAN;
MARK -

K'E. SCRIMSHER~ANﬁ’$6SAN'f['ggg;“ﬁggg,mﬁ§nﬁﬂ§39ND AND WIFE

PRI

........... (herein

GORPORATION » @ corporation organized and

existing VATLiS, Mupel. THE STATE OF Ofgcon e » Whose address i, 1980 NW
GORVALLIS, OREG

ROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants

Bor
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
KLAMATH N - -» State of Oregon:

Lot 4, Block 17, Ewauna HEIGHTS ADDITION TO THE CITy OF KLAMATH
FALLS, in the County of Klamath, State of Oregon.

[Street)
(herein “Property Address”);

appurtenances, rents (subject
rents), royalties, mine
hereafter attached tot

To SECURE to Lender (a) the repayment of the indebtedn by Borrower's note dated. FARCH 29, .
1 (herein “Note™), in the principal THQUSAND. FOouR HUNDRED FIFTY
u':-.‘n‘n‘:-.‘c}'n‘:*v'n‘:ah‘:v‘n‘n\7‘:1'::':’ , roviding for momhly installmcnts
id, due and payable on

; the payment of alj other sums, with interest thereon, advanced

Deed of Trust; and the perfi
fepayment of any future advances, with interest thereon, made’

f (herein “Future Advances”).

" OREGON—1 104 Family—6/75*—FNMA/FHLMC UNIFORM INSTRUMENT 251008182




M 3 v ; At and agree as follows:
éyment‘df_ Principal and Interest. Borrower shall promptly pay when dye the principal of and interest on the
indebtedness evidenced by the: Note, Prepayment and late charges as provided in the Note, and the principal of and interest
on any Futare Advances secured by this Deed of Trust.
4 ’

amount of the Funds held
the due dates i

credit against the sums
Unless applicable law provides otherwise, all payments received by Lender under the
iicd by Lender first in payment of amounts payable to Lender by Borrower
ote, then to the principal of the Note, and then to interest and

ble to Lender and shall include a standard mortgage

rm accepta
or o form acceptable to Lender. Lender shalj have the right 10 hold the policies and renewals thereof,
and Borrower shail promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.
Unless Lender and
Pro,

6. Preservation and Maintenance of Property; Leaseholds; Condominiums;
shall keep the Property in 8ood repair and shall not commit waste or permit imp
and shall comply with the provisions of any lease if this Deed of Trust is on a leaseh
condominium or a planned unit development, Borrower shali perform all of Bor;
Or covenants creating or go ini

Planned Unit Dcvelppmen!s.

ent of
mortgage insurance as
Prrenmivms required to muaings
h insurance terminates in accordance with Borrowers and
all pay the amount of all mortgage insurance Premiums in the
manner provided under paragraph 2 hereof.
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon,
secured by this Deed o - Unless Borrower

rate payable from time to tim
Ty to applicable law,
permissible under applicable law., Nothing contained
any action hereunder. :
8. Imspection. Lender may make or, cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prjor to any such inspection specifying reasonable cause therefor related i Lender's

interest in the Property.
t




9. Condemnation, The proceeds of any award or claim for damages, direct Or consequential, in connecti j y
emnation or other taking of the Property, or part thereof, or for conveyance in liey of condemnation, are her,

and shall be paid to Lender. :
In the event of 5 total

with the excess, |

ender to Borrower that the condemnor offers to make
Lender within 30 days after the date such notice is
nder’s option, either to restoration or repair of the

the proceeds, at Le
Trust.

therwise agree in writing, any such application of
of the monthly installments referred to in p

Not Released.

12. Remedies Cumulative, ies’ i Trust are distinct and cumulative to any other right
or rem_ed}l' under this Deed of T law or equity, and may be exercised concurrently, independently or
successively,

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein

1bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
Provisions of paragraph 17 hereof, All covenants and agreements of Borrower shalj be joint and several,
€ captions and headings of the Paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define f
i quired under applicable law to be given in another manner,
t shall be given by mailing such notjce by certified mail addressed to Borrower at
dress as Borrower may designate by notice to Lender as provided herein, and
Y certified mail, return receipt Tequested, to Lender’s address st i
i Borrower ag provided herein, Any notice pri
TOWer or Lender whenp given in the manner
Governing Law; ility. This form of deed of trugy combines uniform Covenants for
€nants with limited variations by jurisdiction to constitute a uniform security instrument
of Trust shall be governed by the 'jaw of the jurisdiction in which the Property is Jlocated.
clause of thjs Deed of Trust o Note con » such conflict shal|
ther provisions of this Deed of Trust or ¢ icti i
and to this end the provisions of the Deed of Trust 3

16. Borrower’s Copy. Borrower shail be furnished a conformed cop
of execution or afte i f. . -

17. ; Assumption. If all or any part of the Property or an interest therein is sold o transferred
by Borro ’ ior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Dee A of a purchase money security interest for household appliances, (¢) a transfer by devise,

rati the death of 2 joint asehold interest of three years or Jess

, Lender ma h S secured by this Deed of Trust to be

y due and payable, Lender sha]] have wajve, erate if, prior to the sale or transfer, I ender

and the person to whom the Property is to be s i riting that the credit of such person

is satisfactory to Lender and that the interest ms secured by this Deed of Trust shall be at such rate as

Lender shal] request. If Lender hag waived the option to accelerate provideq in this paragraph 17, and if Borrower’s successor

in interest hag ‘execiited a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations y der. this Deed of Trust and .the Note. .

Lender exercises such option to accelerate, Iender shall majl Borrower notice of acceleration in accordance with
Paragraph 14 hereof. Such notice shaij provide a perjod of not less than 30 days from the date the notice js mailed within
which Borrower may pay the sums declared due. | ch sums Prior to the €xpiration of such period,
Lender may, without further notice or i edies permitted by paragraph 18 hereof.

NoN-UNiForM CovENanTs, Borrower and Lender further covenant and agree ag follows:
18. Acceleration; Remedies, Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
i h

agreement of Borrower jn this Deed of Trust, including the covenants to pay when due any sumg Secured by this Deed of
Trust, Lender prior to acceleration shap mail notice to Borrower 35 provided in paragraph 14 hereof Specifying: (1) the
breach; (2) the action required to cure such breach; not less than 3¢ days from the date the notice is mailed to

Orrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may resul¢ in acceleration of the sums Secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration ang sale. If the breach is not cered on or before the date
specified in the notice, Len L i by this Deed of Trust to be imme

due and

€ notice of sale jn one or more
Ay postpone sale of al Or any narcel of the Property by
Y previously scheduled sale; Lender or Lender’s designee may purchase the

covenant or warranty,
f the statements made
Sts and expenses of the
reasonable Trustee’s and attorney’s costs of tifle evidence; (b) to all sums secured
excess, if any, 1o the Person or persons Tegally entitled thereto,
instate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Tryst,
ave begun by Lend d of Trust discontinued at any time
sale of the Property Pursuant to the power of sale contained in this
Dced of Trust if: (a) Borrower pays Lender all sums which would be
notes securing Future Advances, if ¢ had no acceleration occurred;
Wer cures d agreements of Borrower contained in this Deed of Trust; (¢)
Borrower pays all reasonable cxpenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Decd of Trust and in enforcing Lender's and Trustee's remedies ag provided jp paragraph 18 hereof,
including, but not limited to, reasonable attorney’s fees;and (d) Borrower takes such action as Lender may reasonably requirce
to assure that the lien of this Deed of Trust, Lender's interest in the Property“and Borrower's obligation to pay the sums




» and then to 1p
Se rents actually recejye
Upon request of Borrower,

I reconve
. S, with int,

h X by promi > !
€conveyance, po 5 is D
the Property and shall sy i
to Trustee. Trustee shaj
thereto. Such

23. Subs
a successor try

Yance of the

Trustee and appoint

the successor trustee shalj

] pplicable Jaw.
r i , timber or &razing purposes,
Deedr of Trust and in the Note,
ourt,

“attorney’s fees” shajl include attorney's fees, jf
HARK B SCRINSHER ~+&! v , < ICHANAN-
SUSAN L.” SCRTMSHER o Yuanna BUCHANAN

K

STaTg OF.OREGO)

v‘ - . " 8
. & Neg§met.fpril , 19
?f,i;B;Sher. & G

§ L4’ gzrsogaﬂy appeared the above named
. Susan
Apritnint to pe .

CYrims er
N & YO ahéa 1@ la?{léf acknowledged
[ - .volumary act and deed.

Before pie:

Notary public for Oregon

REQUEST 'FOR RECONVEYANCE




ADJUSTABLE RATE RIDER 5515
(Interest Rate Limiis)
THIS ADJUSTABLE RATE RIDER is made this ...2950.. day of ..... MARCH , 1984

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure

Debt (the “Security Instrument”) of the same date éiven by the undersigned (the “Borrower™) to secure Borrower's
Adijustable Rate Note to STATE FED MORTGAGE CORPORATION, AN OREGON CORPORATION

(the “Lender™) of the same date (the “Note™) and covering the
property described in the Security Instrument and located at:

[Property Address]

The Note contains provisions allowing for changes in the interest rate every year
subject to the limits stated in the Note. If the interest rate increases, the
Borrower’s monthly payments will be higher. If the interest rate decreases, the
Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

7. Section 4 of the Note provides for changes in the interest
rate and the monthly payments, as follows:
“4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of JuLy . 19..83
every 12th month thereafter. Each date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice. ‘

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding ....3.:9 percentage points

:0 %) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D)below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal balance of my loan I am expected to owe on the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limit on Interest Rate Changes

The rate of interest I am required to pay shall never be increased or decreased on any single Change Date by more
than "] one percentage point (1.0%) [X]two percentage points (2.0%) [Check only one box] from the rate of interest I have
been paying for the preceding twelve months. My interest rate also shall never be greater than ..18.+.85..%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before the
effective date of any change. The notice will include information required by law to be given me and also the title and
telephone number of a person who will answer any question I may have regarding the notice.”

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

, and on that day

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable io the
Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts duc under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing
such payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided,
that Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in writing to the
payment of the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith contest such lien
by, or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof; or (c) shall secure from the holder of such lien an
agreement in a form satisfactory to Lender subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security
Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more of
the actions set forth above within ten days of the giving of notice.

8ADJUSTABI.E RATE RIDER—Plans A-2 and A-3—1-4 Family—10/83—FNMA Uniform Instrument

251008182




k -6, NOTICE Ry o 5516

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
addressed to Borrower at the Property ‘Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by first class mail to Lender’s address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real property. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Security Instrument and
the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or an interest therein
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at Lender’s option, declare all the sums secured by this Security
Instrument to be immediately due and payable. However, this option shall not be exercised by Lender if exercise is
prohibited by Federal law as of the date of this Security Instrument.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.
Notwithstanding a sale or transfer, Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender has released Borrower in writing.

F. COVENANT YDELETED
Non-Uniform Covenant 21 of the Security Instrument (*Future Advances”) is deleted.

G. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

H. LEGISLATION

If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the provisions of the
Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph H) unenforceable according to
their terms, or all or any part of the sums secured hereby uncollectable, as otherwise provided in the Security Instrument
and this Adjustable Rate Rider, or of diminishing the value of Lender’s security, then Lender, at Lender’s option, may
declare all sums secured by the Security Instrument to be immediately due and payable.

IN WITNESS WHEREOF, Borrower has exec tHis Adjustable Rate Rider.

N 17,(}/0/(§ Lx,{,@ ﬂﬂvﬁ’bow/\ B} (Seal)

NEM. G. BUGHANAN -Borrower

,&M/MWU (Seal)

% OLANDA BUCHANAN ) -Borrower

Yo .. draidion.... s

MARK E. SCRIMSHE _Borrower

. / . /{‘J [Sign Original Only]

SUSAN L. SCRIMSHER

AR RIDER—Plons A-2 and A-3—10/83—FNMA Uniform instrumont




ADDENDUM TO ADJUSTABLE RATE/GRADUATED PAYMENT RIDE%Si?

(Fixed Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is
29th . day of MARG e 19 84 and is incorporated into and shall be deemed to amend and
supplement the Adjustable Rate Rider or Graduated Payment Rider (the “Rider”) to the Mortgage, Deed of Trust, or
Deed to Secure Debt (the “Security Instrument”), each of which bears the same date shown above and is given by the
he “Borrower””) to secure Borrower’s Adjustable Rate Note or Graduated Payment Note to
TATE E AN OREGON CORPORATION __ .occrvmruurenees (the “Lender™)

of the same date (the “Note™) and covering i the Security Instrument and located at:

In addition to the provisions contained in the Rider, this Addendum may
permit the Borrower to convert the adjustable rate loan into a fixed rate, level
payment, fully amortizing loan. ‘

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument and the
Rider, Borrower and Lender further covenant and agree as follows:

A.OPTIONTO CONVERT TO FIXED RATE; CONDITIONS TO OPTION

1. Except as provided in Section A 2 below and notwithstanding anything to the contrary in the Note of the Rider, I may
oose to convert my adjustable Tate interest payments 10 fixed rate interest payments, as of the first day of
Y , 19 85 or as of that day of the same month of each of the following calendar years. Each
date as of whichYl clan choose to con\sresrt my interest payments is called a ““Conversion Date.” Th
If 1 choose to make this conversion, I must give the Lender notice that I am doing so at least 30 days before the next
Conversion Date (the «Effective Conversion Date”). I also must sign and give to the Lender a document, in any form that
the Lender may require, changing the terms of the Note as necessary to give effect t0 the conversion. Beginning with the
Effective Conversion Date, if such conversion has been chosen, my interest rate will be equal to the Federal National
Mortgage Association’s published required Net Yield for 30-year, fixed rate mortgages covered by 60-day mandatory
delivery gommitments that was in effect as of the date 45 days before the Effective Conversion Date, plus

of one percent (. _;_,7_2__%). 1f such required Net Yield is not available, Lender will determine my
new, fixed interest rate by usinga comparable figure.

2. If the unpaid principal balance of my loan on the Effective Conversion Date will be greater than the original principal
amount of my loan, the Lender may require that a qualified real estate appraiser, chosen by the Lender, prepare an
appraisal report on the value of the secured property. 1 will pay the Lender a reasonable fee for this appraisal report. If the
unpaid principal balance of my loan on the Effective Conversion Date will be an amount greater than 95% of the value of
the property securing my loan, as established by the appraisal report, 1 will not have the option to convert my adjustable
rate interest payments described in Section A { above unless I pay the Lender an amount sufficient to reduce the unpaid
principal balance to that amount.

B. DETERMINATION OF NEW PAYMENT AMOUNT

If I choose to convert toa fixed rate of interest as provided in Section A above, the Lender will then Jetermine the amount
of a monthly payment that would be sufficient to repay the unpaid principal balance of my loan 1am expected to owe on the
Effective Conversion Datein full on the maturity date at my new interest ratein substantially equal payments. The result of
this calculation will be the new amount of my monthly payment (the “New Payment Amount™).

C.PAYMENT OF NEW PAYMENT AMOUNT; CONTINUATION OF FIXED RATE

Beginning with my first monthly payment after the Effective Conversion Date, 1 will, if 1 have chosen the forgoing
conversion, pay the New Payment Amount as my monthly payment, and the interest rate 1 pay will not change from the
fixed rate established as of the Effective Conversion Date.

D.PAYMENT OF CONVERSION FEE

For choosing to convert my adjustable interest rate payments to fixed rate payments, as provided above, I will pay the
Lender a conversion fee equal to 9 percent ( =9 %) of that part of principal that, as of the Effective
Conversion Date, has not been paid plus US. § (not to exceed $100.00). I will pay the
conversion fee on or before the date of my first monthly payment after the Effective Conversion Date.

E.NOTICE BY LENDER

Before the date of my first monthly payment after the Effective Conversion Date, the Lender will mail or deliver tome: 2
notice of my new interest rate as of the Effective Conversion Date; the amount of my New Monthly Payment;

of the conversion fee; and a date (not later than 15 days from the date the Lender gives me the notice) by which 1 must sign
and give the Lender a document making the changes to the Note that are necessary to provide the new fixed interest rate.
The notice will include all information required by law to be given me and also the title and telephone number of a person
who will answer any question 1 may have regarding the notice.

ADDENDUM TO ADJUSTABLE RATE/GRADUATED PAYMENT RIDER—1 Year Treasury Index with Conversion Opﬁon——lO/&S
{For use with FNMA ARM/GPARM Plans A1, A2, A and B-1)
ML-270 251008182




F. FAILURETO CHOOSE CONVERSIGN |

IN WITNESS WHEREOF, Borrower has execuyy

Botroun?

MARK E. SCRIMSHER

STATE oF OREGON ; COUNTY oF KLAMATH:ss
I hereby certify ¢

hat the within instrument was
Tecord on the 5th day of
and duly Tecorded in Vol y of

Fee:




