STEVENS-NESS LAW PUBLISHING €O., PORTLAND. OR. $7204

Sisemor

pa———

as Beneficiary, R
o WITNESSETH: T
Grantor irrevocably grants, bargains, sells and conveys to trustee 1
County, Oregon, described as:

- .

n :tru's;t, ‘with power of sale,; the property

The,Weéﬁeriy':iSB‘feet of Lot 5, Block 33, HILLSIDE ADDITION TO THE

. CTTY: OF KLAMATH- FAILS, in the County of Klamath, State of Oregon,

JE——
A

ibgethér with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all {ixtures now or hereafter attached to or used in connec-
tion with said real estate.

" FOR THE PURPOSE OF SECURING"PERFORMANCE of ‘each agreement of grantor herein contained and payment of the

sum of:—. =17 -.f,,—TEN,.THOUSAND...AND.. - —.TLmL T

B T Dollars, with interest thireon according to the terms of a promissory
note of even date herewith, payable to be: Fedet; der and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, fo be due and payable ... . 780 ey ABuT

The date of maturity ot the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold. agreed 10 be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary.
then, at the beneficiary's option, all obligations secured. by .this instrument, jrrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

:': The above described real property is not currently used’ for ugriculturcl,-ﬁmber or- grazing Purposes.

To protect the securify of this trust deed, gdrantor agrees: (a) consent to the making of any map or plaf of said property; (b) join in
1. To protect,. pre:erve-ﬂnd-main!aiﬂ“?a'?‘d'_}:’?bj:éity _in..gaod; condition granting- any easement or creating any restriction thereon; (¢} join m &ny

emove, Of: demolishy§ %,buiﬁihfor-;mpw emerit thereon; subordination or other afreement aftecting this deed or the lien or charge

2Nove, ! po '?pr’operty. O thereof; '(d) reconvey, without warranty, all or any part of the property. The
lcte or rgstomvprompu ’aﬁd‘,’ii;f{'g'&d and workmanlike frantee in_any reconveyance may be ‘Juscribed as the “‘person of persons
©anner any builfling or improvement wWhic 5 be constructed, ddmaged or legally entitled thereto,”’ and the tecitals therein of any matters or facts shall
destroyed thereony and pay w_hcn_due.all,cosl,s‘,u_wqrred theittor. i be conclusive proof of the truthiulness thereol. Trustee's fees for any of the

7%3. To comply with all Taws, ‘ordi Iati

1 red ¥s, condi- services mentioned in this paragraph shall be not less than $5-
tions and restrictions atfecting ‘said~property; it the. beneliciary so reguests, to : 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing isuch i ancing statements pursuant:to the Unitorm Commer-  Hime without notice, either in persom, by afent or by a receiver to he ap-
cial Code as the t benefici H for liling same in the pointed by a court, and without regard to the adequacy of any security for
blic oftice or olfices, as. cell all-lierr-searches made the indebtedness hereby secured, enter upon and take possession of said prop-
8 amcas'tor-s'cnrch'ing”'a’gencics as may be deemed desirable by, the erty or any part thercof, in its own name sue of otherwise collect the rents,
ary. jssues and profits, tncluding those past duc and unpaid, and apply the same,
4. To provide and continuously maintain insurance ~on the buildings . Jess costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire ney's tees upon any indebtedness secured hereby. 'and in such order as bene-
Z%hd such other hazards as the bem“dﬁi may Irgm time to time require, in ticiary may determine.
Can amount not less than insurable (taiue ,,,,,,,,,,,,,,,,,,, , written in 11. The entering upon and taking pos: roperty, the
& companies acceptable to the beneficiary, wi loss.- payable to the latter; collection of such rents, issues and profits, s d other
policies of insurance shall be delivered to the beneficiary as soon as insured; insurance fci i
il the grantor shall lail tor any reason to procure any such insurance and_to property, fcati or release thereof as aforesaid, shall not cure or
deliver said policies 10 the beneliciary at least tilteen days prior 10 the expira-  waive any delault or notice ol delault hercunder or invalidate any act done
tion of any i insuruncc;‘ now or hcreﬂ.’lltcr placed on snil(_lh buildings, pursuant (0 ‘such notice.
the beneficiary procure the same at grantor's expense. o amount
coliccted unde’r any lire or ol policy may be applied by beneli- 12. Upon dela ndebtedness secured
ciary upan any indebtedness reby and in such order as heneliciary hercby or in his perlormant y c the bene}lclary':nay
may determine. i Jliciary the entire amount 50 collected, or declare all "‘"m?.s"c“"'d hereby | . in “"Cd :;
any part thereol, may be released to grantor. Such application or release shall event the beneliciary at his electio : s trust de

not cure or waive any delault or notice of default hereunder or invalidate any in equity as a mortgage or direct the tr ec] i ¢ dﬂ‘dbby
act done pursuant to such notice. . advertisemnent and sale. In the latter event th 7 s .aIl

To keep said premises sction Lens and to pay all  cxecufe and cause o be recorded his written notice

taxes, assessments and other chardes that may be levied or assessed upon or to sell the said '-.{esc”b“’ real property o satisly I s !
against said property pefore any part of such ta assessments and other’ hereby, whereupon'the trustee shall fix the time and pla S give notice
charges become past due or delinquen N ceipts therefor thereof as then _rcqux!ed by law and proceed to foreclose this trust deed in
N pameticiary: should the grantor fail t : nespss-  Lhe manner provided in ORS 86.740 to 86.795.

ments, insurance premiums, liens or othe: arges payable by grantor, cither 13. Should the beneliciary elect (O foreclose by advertisement and sale
by direct payment or by providi ficiary with funds with which to then ualter default at any time prior to five days before the date set by the
make such payment, beneliciary may its option, make payment thereol, lor the trustec’s the grantor or other person 30 privileged by
and the amount sO ., wi . h in the note secured Ha ferest, respec-
hereby, : i igations . i i hs. 6 and 7 ol this . .t s 3 d and the
trust deed, 1 t red by this o t,
trust deed, wi ;. of any y of the * enforcing the ter
covenants hereoi and for such payments, wth interest- as aforesaid, the prop- ceeding the amounts
before described, as well as the grantor, shall. be bound to the ;.vcipal as would not then be due red, and ttger:_by cure
same evtent that they are bound for the payment ol the obligation herein the delault, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due’ and payable with- the trustee.
out notice, and the nonpayment thereot shall, at the: option of the beneficiary, 14. Otherwise, the sale shall be held on ¢the date and at the time and
render all sums secured by this trust deed immediately: due and -payable an .-place designated in the notice of sale or the time to which said sale may
constitute a_breach of this trust deed. R . N ~ | be postponed as provided by law. The trustee may sell said property either
6. To pay all costs. fecs and expenses of this. trust_including the éost in one parcel or in separate parcels and <hall sell the parcel or parcels at
of title scarch s well as the other costs and expenses of the trustee incurred auction to the highest bidder tor cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney’s shall deliver s deed in form as required by law conveying
fees actually incurred, - . . e . o warranty, express of im-
7. To appear in and defend any action or proceeding purporting (o pli B H " “hall be conclusive proot
affect the security rights or powers ot beneliciary or trustee; and in any suit, . Any person, excluding the trustec, but including
action or proceeding in which the peneliciary or trustee may appear, including the grantor and beneliciary, may purchase at the sale.
any suit for the foreclosure of this deed, to pay all costs and expenses, in- D 15. When truste .

. 9 ¢ ear B % e sells t to th ded tn, t
cluding ovidence ol title and the bennliciary’s or frustee's attorney s fees; the . ghall apply the procecds ol IR b ::e;‘-.zeo’lm;vf)”tgr:o::pens}zl:rg'lnsnl,:s'if:

amount ol attorney’s fees mientioned in this paragraph 7 in all cages s all be . . H
Tived hy the trial conrt aml in the ovent of an appeal from any llnlﬂmrnl ar Z’,‘:g::ﬁy‘h;g;OZ',P?::'I:;‘Z;’in(l::i;r’:un:g:::ff l:z;ldth': 553:? deed, ( e by ersons
devren ool the trial eonart, dranfor fusther adrees o pay such sum an the ap~ havingd rocorded i nn nuhquu«n{ to the interest of the 1r

pellate court ahall adjudie ceanonahle as (he Beneficiary's of frusten’s aftors deod an heir infereata miny Lopear in the order of their priority

ney's leey on such appeal: X suephaa, i any,. 1o the granfor of 19 hin avcuessor in inferest en

It is mutually agreed thut: . surplun.

8. In the event thut ANy portion or all of said properiy shall bo taken 16, For any reamn permittal by Iaw bencliciary may lom time 0
under the right of eminent domam of condemmation, beaehcinry shall have the fime appoint a suveessar Of Sucvesns o any frnee named herein or to any
right, if it so elects, to require that_all or any portion of the monies payable crustee - ted hereumler. UP“"‘ such appointment ‘and . without
as compensation for such taking, which are in excess of the amount reqynrcd conveyanc et rd'wilh all title
1o pay all reasonable costs, 's fees necessarily paid or powers _an i or “ppo'.mcd'
incurred by frantor in s el paid to beneficiary and Rereunder. i oritten
applied by it liest upon an, " coats and capenses and attorney's {ees, instrument exccuted by heneliciary, containing relerence to this trust deed
hoth in_the trinl and appellate courts, necessarily paid or incurred by bene- and its place of Secord, which. when recorded in the ¢ ifien of the County
ticiary in such procecdings. and the halance applied upon the indcbtedness Clerk or Recorder of the county or Counties in which the seozerty is situated
secured hegeby! and grantor agrees, at its ewn expense, fo take such actions shall be conclusive prool of proper appointment of the e trustee. *
and execute such instruments a8 !‘hil" be necessary it obtaining such com- 17. Trustee accepts his trust when ihis deed duly executed and
pensano;, /’\]m’""”)l'U!m:ngt?:;;;m:i);r:- rtroq‘;'i:z:'c upon written request of bene- acknowledged in made a public reconi as provided by law. Trustee is not
ici - At any fmp d ¥ i lph' deed dq th te | obligated to mnotily any party herete o2 cerding sale under any other deed of
ficiary, payment of its fees and presentation O this deed ang e note lof trust or of any action or proceeding in which srantor beneliciary or trustes
endorsement (in case of lull reconveyances, for cnncellnhon). without affecting hall be a part Gnless such netion or coceeding i3 br‘ougm A J - ?
the liability of any person for the payment of the indebtedness. trustce may ! A P! y P 8 y trustee.

NOTE: The Trust Deed "Act provides that the trustee hereunder must be ‘eithér ‘'dn atfomey,. who 'is an adive member of the Oregon State Bar, © bank, trust company
or savings ond loan associgtion outhorized to do business under the laws of Oregon of the United Stotes, @ title insurance company outhorized 1o insure title to real
property of this state, its subsidiaries, affiliates, ogents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 1o 696.585.
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The grantor covenants and dSrees to and ivith the benefi'ciarj’ and those claiming under him, that he is law-
fully seized in fee simplé of ‘said described real property and has a valid, unencumbered title thereto ’

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this frust deed are:
én'marily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.
This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, leg devisees, admini arors, ex
tors, personal repr tatives, suc s and ig The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

line gend

ludes the feminine and the neuter, and the singular ‘number includes the plural.
IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTiCE: Delete, by lining out, whichever warranty (a) or (b) is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lendi, 9 Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
discl ; for this purpose, if this i t is to be a FIRST lion to finance
the purchase of a dwalling, use Stevens-Ness Form No. 1305 ¢r squivalent;
if this instrument is NOT to be a first fien, or Is not to finance’ the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.

{If the signer of the above is o corporation,
use the form of acknowledgment opposite.)
{ORS 93.490)

STATE OF OREGOWN,

Coupty of
ril 3

duly sworn, did say that the former is the .. .
president and that the latter is the
secrefary of ..

, and that the seal atfixed to the foredaing instrument is the
T e . corporate seal of said corporation and that the instrument was signed and
weeroe.and acknowledged oregoing instru- sealed in behalf of said corporation by authority of its board of directors;

mentto Be . _ . and each of them acknowledged said instrument to be its voluntary act

and deed.
Before me:
.- = 0.5 ol
?r gﬁa y : (OFFICIAL
PUSLIC-OREG - o ) SEAL)
N %ﬁ% -/ My commission expires: )

(OFFICIAL

" REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
,» Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are 'directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted " secured by said trust deed (which are delivered to you
herewith together with said trust deed ') ‘and fo reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held bytyou under the same. Mail reconveyance and documents to ... .. el L

DATED: .. a9 .

Do not lose or destroy this Trust Deed OR THE NOYE which it secures. Both must be delivered 1o the trustes for before yante will be made.

TRUST DEED | L . STATE OF OREGOW,

(FORM No. 881}

STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

County of 1 } SS.
I certify that the within instru-
ment was received for
. thda} of .
at... ¥ : PM and recorded
in book/reel/volume No
page. 2993 or as document /fee /file/
instrument /microfilm No. .35
. L Record of Mortgages of said County.
Beneticiary Witness my hand and seal of
- JAFTER RECORDING RETURN TO County affixed.
cMC . o
803 Main Street, Suite 103 tvelyn.] y--County. Clerk

SPACE RESERVED
FOR

Grantor

RECORDER'S USE

SR Y

Klamath Falls, Oregon 97601 - -
MCSEEN Fee: $8.00




